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Dhaman is the World’s First Multilateral Investment Guarantee Provider

More than 50 years
of Accumulated
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in Insuring
Investors,
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The Arab Investment & Export Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

®  Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

L] Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

®  Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.
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Dhaman activities

"Dhaman" Participated in the IRENA
Assembly Meeting in Abu Dhabi as an Observer

OB IRENA

Stxtoonth Sossion of he Assembly

"Dhaman" participated in the Sixteenth
Session of the International Renewable
Energy Agency (IRENA) in Abu Dhabi

as an observer member of the agency.

More than 1,550 representatives from
member states, CEOs, investors and
international organizations came
together to develop a joint work
program and set priorities  for
international cooperation for a better
energy future by bringing all
stakeholders together under a single

umbrella.

The main discussions focused on
regional energy transformations and
critical enabling factors such as the
development of electricity grids, energy
planning, digital innovation and the role
of artificial intelligence in such

developments.

Through its participation, “Dhaman”
held a number of meetings with OPEC
Fund for International Development

(OFID), Asian Infrastructure Investment

Bank (AIIB), the Organization for
Cooperation and Economic
Development (OECD), World Green
Economy Organization (WGEO), and
African  Trade and  Investment
Development Insurance (ATIDI), to
look into means of cooperation the field
of financing and insuring renewable

energy investment risks.

"Dhaman" also attended the roundtable
of the Global Coalition for Energy
Planning (GCEP), held on the sidelines
of the session under the theme: "From
Planning to Investment". It aimed at
reviewing the role of planning in
preparing investment projects, attracting
the necessary financing and bringing
decision-makers, investors and
financiers together to accelerate the
implementation of clean and sustainable
energy projects. It was also intended to
share expertise in the best practices of
risk analysis and mechanisms of turning
plans into financeable and investable

projects.

"Dhaman'' Obtained

Climate Investment
Platform (CIP) Membership

"Dhaman" has become a partner member
of the Climate Investment Platform (CIP),
of the
International Renewable Energy Agency
(IRENA), United Nations Development
Programme (UNDP), and the Sustainable
(SEforALL), in
collaboration with the Green Climate
Fund (GCF). It attended a meeting held on
the sidelines of the IRENA session in Abu
Dhabi.

which is a joint initiative

Energy for All

The platform aims at encouraging
partnerships between public and private
agencies to achieve sustainable energy
transition. By joining the CIP, “Dhaman”
has become part of a cooperative network
that supports linking projects and
financing ambitions at the international
level and facilitates the necessary access
to financing and investment in the clean

energy sector.
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"Dhaman" Participated in the Launching Ceremony of the Jordanian-Saudi

Business Network in

BTN

"Dhaman" partook in the launching
ceremony of the Jordanian-Saudi Business
Network, which was held in the Saudi
capital, Riyadh, and organized by the
Amman Chamber of Commerce.

T — .

investments between the two countries
and promoting Dhaman’s main services.

“Dhaman” also participated in the Saudi-
Jordanian Business Forum, which was
held at the Federation of Saudi Chambers

of Commerce building in Riyadh and
discussed Saudi investments in Jordan,
increasing trade exchange between the
two  countries, and joining the

The meeting was attended by more than
100 leading businessmen from Saudi
Arabia and Jordan and aimed at boosting

"Dhaman" Signed Insurance Contracts and Attachments
Worth $430 million in January 2026

“Dhaman” signed 16 insurance contracts and eight attachments for insuring export credit

and trade finance worth roughly $429.84 million during January 2026.

During the same month, it also received 44 applications for export credit and trade finance
insurance from companies and banks in eight Arab countries and one foreign country, with a
total value exceeding $380 million. It also received seven inquiries for trade finance
insurance exceeding $131.6 million. Regarding investment guarantees, "Dhaman" received
one inquiry for a $50-million loan guarantee for infrastructure development in a member

country’s gas sector.

"Dhaman' Contacted Exporters, Investors, National and International

Guarantors, and Insurance Brokers

During January 2026, “Dhaman” contacted a number of exporters, investors, financial
institutions, national and international guarantors, business partners and insurance brokers in
Kuwait, Saudi Arabia and other Arab and foreign countries, with a view to marketing

various types of export credit, investment and trade finance insurance contracts.

reconstruction of Syria through the Jordan
Gate.

In addition, a meeting was held with His
Excellency the Jordanian Ambassador at
the Jordanian Embassy building in
Riyadh, discussing the Corporation’s
services and how Jordan can make use of
them.

"Dhaman'" Met
with "Monsha'at "
and Visited Big 5

Construct Saudi

"Dhaman" met with the Small and
Medium
Authority "Monsha'at" in Riyadh to
look into prospects for cooperation

Enterprises  General

in the coming period, and agreed to
organize a workshop to promote the
Corporation’s services under the

aegis of the authority.

"Dhaman" also visited the Big 5
Construct Saudi exhibition and met
with several participating Saudi
companies to market the

Corporation’s services.
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| Dhaman activities |

Egypt, Saudi Arabia, UAE, Morocco and Qatar are top destinations for the sector, with 79% of Capex
"Dhaman'' released a report on the food and beverage sector

in Arab countries

22 years

o The Arab food and beverage sector has attracted 516 FDI projects with Capex of $22 billion over

o The region’s food and non-alcoholic beverage sales are projected to surpass $560 billion by 2029

The Arab Investment & Export Credit Guarantee Corporation
(Dhaman) revealed that the Arab region’s food and beverage sector
attracted 516 foreign direct investment (FDI) projects with Capex
of $22 billion and 93000 jobs between January 2003 and December
2024.

In its third sectoral report for 2025 on the Arab food and beverage
sector, issued at its headquarters in the State of Kuwait today,
Dhaman said that five Arab countries: Egypt, Saudi Arabia, UAE,
Morocco, and Qatar attracted 421 FDI projects, making up 82% of
the total, with Capex of more than $17 billion, or 79%. These
projects created 71000 jobs, accounting for 76% of the total.

The report is based on four main pillars: 1- Sales until 2029,
2- Arab foreign trade for 2024, 3- FDI projects (2003-2024), and
4- Assessment of the sector’s investment and business risks in
2024. 1t showed that the U.S. has been the region’s top food and
beverage investor over the past 22 years, with 74 projects or 14%
of the total, and Capex of approximately $4 billion or 18% of the
total, creating more than 14000 jobs.

The report showed that the food and beverage sector’s top 10
foreign investors accounted for around 15% of FDI projects, 32%
of Capex, and 29% of total new jobs. Swiss

Company has ranked first in Capex and jobs
with $2 billion and 6000 jobs.

At the level of inter-Arab investment in the
sector, it said that 12 Arab countries have
invested in 108 inter-Arab  projects,
representing around 21% of total FDI
projects in the sector over 22 years,
implemented by 65 companies with Capex of
$6.5 billion or 30% of total FDI projects in
the sector, and created nearly 28000 jobs.
UAE topped the list with 45% of the total
inter-Arab projects and 58% of Capex.

Regarding risks and rewards for business and
investment in food and beverages in 14 Arab
countries, monitored by Fitch Ratings’ risk
and reward indicators, the UAE, Saudi
Arabia, Egypt, and Qatar led the Arab
ranking as the most attractive countries in
view of investment in the sector during 2024,
followed by Oman, Bahrain,

Nestlé Company has been at the forefront T | e
with 14 projects, while Ukrainian NIBULON ‘ i8¢
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respectively.

The report expected food and non-alcoholic beverage sales in the
Arab region (16 countries) to surge by 8.6% to surpass $430 billion
by the end of 2025, making up 4.2% of the global total, a figure
which is projected to exceed $560 billion by 2029.

The report noted a significant geographical concentration of food
and non-alcoholic beverage sales in the Arab region, with Egypt,
Saudi Arabia, Algeria, the UAE, and Iraq having roughly 77% of
total sales by the end of 2025. Regarding product distribution, it
said that meat and poultry topped the list with 27% of total food
sales in 16 Arab countries, amounting to about $106 billion by the
end of 2025, followed by cereals, pasta, and baked goods with $63
billion, making up 16%.

The report also showed that the Arab region’s average annual
spending per capita on food and non-alcoholic beverages is likely
to increase by 7.2% to exceed $1,845 by the end of 2025, thus
approaching the global figure of $2048. It is expected to keep
going up to around $2255 by the end of 2029.

It is expected that the average Arab expenditure on food and non-
alcoholic beverages will hit 25.8% of total household expenditure
in Arab countries (13 countries), exceeding
the global average of 24.2%.

Concerning Arab external trade in food and
A ail) y Uil non-alcoholic beverages, it indicated that it
increased by more than 15% to

M‘ d’.m qsw‘ 9 w‘ﬂ approximately $195 billion in 2024) with

UAE, Saudi Arabia, Egypt, Iraq and
Morocco accounting for 70%( due to a hike
in Arab food and non-alcoholic exports by
18% to $56 billion and imports by 14% to
$139 billion during the same year.

The report added that the top 10 exporting
countries to the region accounted for around
53% of its food and non-alcoholic beverage
imports at a value of $73.5 billion, with
Brazil leading with $16.5 billion or 12% of
the total. Comparatively, the top 10
importing countries from the region made up
60% of total Arab food and non-alcoholic
beverage exports at a value of $33.5 billion.
Saudi Arabia came first as the region’s top
importer with $6.6 billion or 12% of overall

Algeria, Morocco, and Kuwait

https://www.dhaman.org/publication_subcategory.php?id=7

Arab exports.
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Covering 144 countries, including 21 Arab ones
"Dhaman'' releases its monthly
economic newsletter for January 2026

The monthly economic newsletter of the Arab Investment and Export
Credit Guarantee Corporation (January 2026 issue) monitored the
performance of the UAE among the best countries in the world in
terms of per capita income, external debt service indicator as a
percentage of merchandise and service exports, and exchange rate

stability.

The newsletter monitors the most significant economic performance
indicators and their evolution, covering 144 countries, including 21 Arab
ones, based on the Political Risk Survey (PRS) database. The newsletter
shows the following:

e  The evolution of the values of the top 10 indicators that monitor a
country's economic performance and its change during the month
compared to the previous month.

e The assessment of the performance of each indicator using a grading
system with a maximum of 5, 10, or 15 points per indicator. The
closer the value is to the maximum, the better the performance.

e  The use of a color scheme (green for best performance, yellow for
average performance, red for poor performance) to make it easier to
read and compare results.

e A diagram shows the evolution of the indicator's performance over
the last five years, plus January of this year.

The UAE was selected to present its indicators for January

2026, which revealed the following:

1. Per capita income in the US dollar: $56810 (5 out of 5 points -
among the best performers globally).

2. Current account balance as a percentage of GDP: (4.6%) (13.5
out of 15 points - close to the best global performance).

3. Government budget performance as a percentage of GDP:
(1.8%) (8.5 out of 10 points - close to the best global
performance).

4. External debt as a percentage of GDP: (75.5%) (4 out of 10
points - below global average performance).

5. External debt service as a percentage of merchandise and
service exports: (4.7%) (10 out of 10 points - among the best
performers globally).

6. Number of months of international liquidity coverage for
merchandise and service imports: (7.1 months) (3.5 out of 5
points - above the global average performance).

7. Exchange rate stability (rate of change): (0.0%) (10 out of 10
points - among the best performers globally).

8. GDP growth rate: (4.6%) (9 out of 10 points - close to the best
global performance).

9. Inflation rate (annual change): (2.7%) (9.5 out of 10 points -
close to the best global performance).

10. Current account performance as a percentage of merchandise
and service exports: (4.3%) (12.5 out of 15 points - close to the
best global performance).

To request any country's report, please contact Research &
Investment Development Department

January -2026 - x4
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**Chart shows the estimated annual GDP per head of population for the

current month and for the preceding five years in US dollars. Risk points are
awarded on the basis of the share of the national GDP per head as a percentage
of the average GDP per head of all the countries covered.
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**Chart shows the estimated total foreign debt for the current month and for
the preceding five years as percentage of the estimated GDP for the year in
cuestion.
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**Chart shows the percentage change in exchange rate of the national currency
against the US dollar for the current month and for the preceding five years
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Coloring Scale: Risk

Source: The PRS Group & Dhaman
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CURRENT ACCOUNT AS A PERCENT OF GDP
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**Chart shows the estimated annual balance of the current account of the
balance of payments for the current month and for the preceding five years as
percentage of the estimated GDP for the year in question.
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**Chart shows the estimated foreign debt servicing costs for the current month
and for the preceding five years as percentage of the estimated total value of
exports of goods and services for the year in question.

ANNUAL INFLATION RATE
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**Chart shows the forecasted annual inflation rate for the current month and
for the preceding five years as an unweighted average of the Consumer Price
Index

BUDGET BALANCE AS A PERCENT OF GDP
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+*Chart shows the estimated general government budget balance
for the current month and for the preceding five years as
percentage of the estimated GDP for the year in question.

INTERNATIONAL LIQUIDITY RATIOS
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**Charts chows estimated annual net liquidity, expressed as months of
import cover, for the current month and the preceding five years,

CURRENT ACCOUNT AS % OF TOTAL EXPORTS
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**Chart shows the estimated balance of the current account of balance
of payments, for the current month and for the preceding five years, as

percentage of the estimated total value of exports of goods and services

for the year in question
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UNCTAD Releases Trade and

Development Report

The United Nations Conference on Trade

and Development (UNCTAD) released its

Trade and Development Report 2025, ) S
entitled "On the Brink: Trade, Finance and Development

Report

the Reshaping of the Global Economy,"
which included five main chapters, apart
from the introduction and appendices:
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UNITED NATIONS CONFERENGE ON TRADE AND DEVELOPMENT (JI:ISJ‘;)”) ww .,n" 3)1 . A sl ?A‘y‘ )A}A )L.ai
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e International trade in an era of policy . o e
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e The financial architecture of global
food trading: new patterns and
emerging risks.

e Trade and finance: reshaping the
Global South amid uncertainty.

e New policy frontiers: Building climate
-economic resilience in the global
south.

The report showed that changes in financial markets affect global trade as strongly as
they affect economic activity, impacting development prospects worldwide.

It indicated that on the surface, global trade looks resilient. Goods are moving, supply
chains are adapting, and trade grew about 4% in early 2025 — even amid tariff hikes
and geopolitical tensions. But under the surface lies a volatile system powering trade.

It revealed how the tightening link between trade and finance is reshaping global
opportunities — and why the stakes are greatest for developing countries. Trade is not
just the concatenation of suppliers. It is also the concatenation of credit lines, payment
systems, currency markets and capital flows.

It noted that although over 90% of world trade now depends on trade finance, global
finance remains highly concentrated.
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Lebanon: $350 Million from World Bank to Boost
Social Protection and Digital Transformation

The World Bank announced $350 million in new financing to help Lebanon
meet the basic needs of the poor and vulnerable during its economic and
financial recovery and improve the delivery of high-impact public services
through digital transformation of the public sector. The approved
investments span two new projects aimed to positively impact people’s lives
by providing social protection to the poor, promoting the economic
inclusion of women, youth and vulnerable groups, strengthening social
protection delivery systems and accelerating the digitalization of key public
services.

e The first project :The Social Safety Net Enhancement and System
Building Project (US$200 million), aims to continue strengthening
Lebanon’s social protection delivery system while complementing
government financing of cash transfers.

e The second project :The Lebanon Digital Acceleration Project ($150
million) will provide citizens with better access to essential
government services and economic opportunities, empower businesses
and entrepreneurs through a more secure digital environment and
expanded market access, and enable the government to improve service
delivery and operational efficiency through enhanced digital platforms
and data capabilities.
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Investment and Insurance

UNCTAD Released its Global

Investment Trends Monitor
in January 2026

The United Nations Conference on Trade
and Development (UNCTAD) released the
World Investment Trends Monitor, No 50,
on January 20, 2026, highlighting
UNCTAD's estimates on five key themes.
The major findings came as follows:

e Global foreign direct investment (FDI)
rose 14% in 2025 to $1.6 trillion.

e FDI flows to developed economies
jumped 43% to $728 billion in 2025,
while flows to developing economies
declined by 2% to $877 billion.

e The value of international mergers and
acquisitions fell by 10%, despite a
boom in domestic deals. International
project finance dropped by 16% for the
fourth consecutive year.

e Data centers accounted for more than one fifth of global

greenfield project values in 2025.

e FDI flows could increase modestly in 2026 if financing con-
ditions continue to ease and cross-border mergers and acqui-
sitions pick up. But real investment activity is likely to re-
main subdued, weighed down by geopolitical tensions, re-
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Global Investment

¥ | Trends Monitor

Global FDI up 14% in 2025 - growth
limited to developed economies

NEW PROJECT ANNOUNCEMENTS REMAIN WEAK
AMID ELEVATED POLICY UNCERTAINTY

HIGHLIGHTS
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Coface’s Report Expected a Rise of 2.8% in

Corporate Insolvencies in 2026

Coface released a report on expected global
insolvencies in 2026, showing that in 2026,
business insolvencies are expected to rise slightly
again by 2.8%, against a backdrop of gradually
easing financing costs.

It indicated that insolvencies rose across most
advanced economies in 2025, driven primarily by
weak economic conditions. In some countries —
particularly Italy and the United States — figures
were also shaped by ongoing legislative changes.
Sectoral strains were particularly pronounced in
real estate, manufacturing and financial services.

Elevated indebtedness and persistently high
financing costs remain especially challenging in
sectors such as construction and are expected to
continue pushing firms into insolvency.

The report sets out a baseline scenario for the
corporate insolvency development in 2026, which
anticipates a continued rise in insolvencies, albeit
at a more moderate pace.

COFACE ECONOMIC
PUBLICATIONS

Corporate insolvencies expected
to remain stubbornly high in 2026,
after climbing further in 2025
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provides insurance Services to Investors, Exporters and Financial Institutions Against Commercial and Political Risks
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The Arab Organizations Headquarters Building PO BOX 23568 Safat 13096, Kuwait
www.dhaman.org




