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"Dhaman" Received Qatar Exports Agency’s Delegation in December 2025
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Dhaman is the World’s First Multilateral Investment Guarantee Provider

More than 50 years
of Accumulated

Experience
in Insuring
Investors,

Exporters and
Financial
Institutions

Against Risks

A+

S&P Global
Ratings
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The Arab Investment & Export Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

®  Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

L] Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

®  Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.
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Dhaman activities

"Dhaman" Received Qatar Exports Agency’s Delegation

in December 2025, and Attended the Inaugural Ceremony

of Qatari Trade Mission in Kuwait

Mr. Rashed Ahmed Al-Haroun, the
Director General of the Arab
Investment & Credit Guarantee
Corporation (Dhaman), received
Mr. Khalid bin Abdullah Al-Mana,

Vice President of Enterprise
Development and Executive
Director of Qatar Exports

Agency, at the Corporation’s
headquarters in the State of Kuwait
in December 2025.

During the meeting, they looked
joint
reinsurance

into several 1ssues,

particularly the

QDB

dao Ty hhoel U

QATAR DEVELOPMENT BANK

KUWAIT

TRADE MISSION

agreement signed by Dhaman and
Qatar Development Bank (QDB),
as well as Dhaman’s support for the
QDB’s expected operations
during 2026.

Dhaman also participated in the
inaugural ceremony of the Qatari
trade mission in Kuwait between
December 9-10.

The meeting aimed at activating
partnership between Qatari and
Kuwaiti companies through direct
interaction and bilateral meetings.

4
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|GATAR EXPORTS|
s

The mission comprised specialized
Qatari operating in
various fields, including building
and construction materials, plastic

companies

products, packaging, auto spare
parts and services, food and
beverages, oil and gas, electric
cables and other consumer
products, reflecting the
Qatari industrial sector’s

diversification and ability to fulfill
the needs of the continuously

growing Kuwaiti market.
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"Dhaman" Singed 11 Insurance Contracts and 35 Attachments
Worth About $157 Million in December 2025

export credit and trade finance

"Dhaman" signed 11 insurance
contracts and 35 attachments for msurance requests from
insuring export credit and trade companies and banks in nine

Arab countries and three foreign
ones, at a value of around $1.27
billion. It also received four trade
finance
exceeding $307 million.

finance worth roughly $156.72
million during December 2025.

the
received 55

During the same month,

insurance inquiries

Corporation also

"Dhaman" Signed a Joint Cooperation Agreement
with Saudi Export-Import Bank (EXIM)

sl gl Missasiol SAUDI E>X|M
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Credit Guarantee Corporation

In December 2025, "Dhaman" signed a joint cooperation agreement with the
Saudi Export-Import Bank (EXIM) in the field of capacity building and exchange
of expertise. The agreement covers various areas of cooperation, including

insurance mechanisms, investment-related research, and country risk assessment.

"Dhaman' Hosted a Delegation of Kuwaiti Public

Authority for Industry

Dhaman welcomed a delegation of Kuwait's Public Authority for Industry (PAI) to
look into ways of bilateral cooperation within the framework of a previously signed
memorandum of understanding, with a view to reducing the costs of exporting
Kuwaiti industrial products as part of the national industrial strategy. It was agreed
to launch a joint campaign to familiarize exporters with the export credit insurance
system, organize workshops and training courses, and conduct joint field visits to

exporting industrial facilities.

"Dhaman" Communicated with Exporters and

Investors to Promote its Services

During December 2025, Dhaman communicated with a number of exporters, investors,
financial institutions, national and international insurers, business partners, and insurance
brokers in Kuwait, Saudi Arabia and other Arab and foreign countries, with the aim of

promoting various types of export credit, investment and trade finance insurance contracts.

In terms of investment guarantee,

the Corporation received an
inquiry to guarantee an $80
million loan to develop the

infrastructure of an Arab member
country’s seaport.

"Dhaman"
Communicated with
Berne and Aman
Unions to

Strengthen

Cooperation

Dhaman communicated with both
Berne Union and Aman Union,
mainly for following up on the
technical

committees on data, short, medium

activity of  various
and long-term insurance, the Aman
Academy, membership in various
national insurance bodies, and both
and

unions’ logistical

organizational matters.

The
article entitled “Alleviating Global

Corporation published an

and Regional Pressures Through
Multilateral Risk Solutions” in the
annual book of Berne Union, which
is widely read by decision-makers
the

international trade insurance and

and stakeholders in
cross-border investment sector. It
also published an advertisement for

its various services in the same
book.
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Dhaman activities

It revealed that geographical concentration of Arab GDP continued in 5 countries with a share of 73% of the total

"Dhaman'" Released its Quarterly Bulletin on Arab

Economic Performance

o Arab GDP is projected to hit $4 trillion in 2026
« Arab foreign exchange reserves rose by 3.4% to $1.2 trillion by the end of 2025

The Arab Investment & Export Credit Guarantee Corporation
(Dhaman) revealed that the value of Arab gross domestic
product (GDP) rose by 1.7% to hit roughly $3.8 trillion in
2025 despite regional geopolitical challenges, with its
geographical concentration continuing in Saudi Arabia, UAE,
Egypt, Algeria and Iraq with a share of nearly 73% of the
region’s total.

In a press release on the occasion of the issuance of its fourth
quarterly bulletin “Dhaman Al-Istithmar” for 2025, the
Corporation explained that Arab economic performance
forecasts were generally positive for 2026, with an expected
rise of 5.6% the value of Arab GDP to around $4 trillion,
driven by a potential growth of the GDP in 19 Arab countries,
including eight oil economies that contribute over 70% of the
Arab GDP. This comes amidst guarded optimism that the
region’s unrest and conflicts are set to ease, the economic
situation to improve, and benefits of structural reforms and
merchandise and service exports to rise.

The Corporation said that IMF forecasts show that Arab
economic performance indicators were generally mixed
during 2025 due to declining global oil prices, continued

In conjunction with the fall in inflation rates in 16 Arab
countries during 2025, the average consumer price
inflation rate in the Arab region declined to around 10.3%
in 2025. It is likely to keep falling to reach 8.1% in 2026.

The average annual exchange rate of 7 Arab currencies of
Tunisia, Qatar, the UAE, Morocco, Algeria, Djibouti and
Syria improved against the US dollar during 2025, while
the currencies of six countries remained stable and seven
other Arab currencies declined against the dollar during
the same year.

The combined virtual deficit of Arab budgets shot up by
53% to hit roughly $95 billion in 2025, making up 2.5%
of the Arab GDP, affected by a 13% drop in the average
global oil prices down to $69 per barrel during 2025. This
deficit is likely to fall slightly to $94.5 billion in 2026.

Total investments’ value in 14 Arab countries went up by
5.2% to reach around $864 billion in 2025, accounting for
27.3% of the GDP of those countries amid expectations
that these investments will rise by 5.4% to exceed $910
billion in 2026.

e Arab performance dropped in view

geopolitical risks in the region and
mounting economic and social risks,
which mainly came as follows:

e The wvalue of the Arab GDP,
according to purchasing power parity,
surged by 6.1% to exceed $9.8
trillion, and is expected to keep rising
to exceed $10 trillion in 2026.

e A slight decline in the GDP per
capita in Arab countries by 0.3%
down to $7,806 during 2025,
compared to a 4% hike, according to
purchasing power parity, to exceed
$20,000 amid the continued large
disparity  between oil-producing
countries and lower-income ones.

e The region’s average unemployment
rate edged down to 9.4% during
2025, driven by a drop in
unemployment rates in all countries

will continue to fall to 9.2%

of the region amid forecasts that it x S ——

of debt indicators, as the ratio of
government debt to GDP edged up to
46.2% in 2025, and is expected to
continue to exceed 47% in 2026. The

[ R e Tl ratio of Arab external debt also shot up to

about 54.6% of Arab GDP during 2025,

%5.6 Jeey 2 ":3‘ @ﬁ‘ gm ks elad g3 while it is expected to go up slightly to
2028 ple s chighy 5 4

hit 54.7% of Arab GDP in 2026.The Arab
current account surplus shot down by
47% to $63 billion in 2025, representing
1.7% of the Arab GDP. It is expected to
nosedive to $41.5 billion, making up only
1% of the Arab GDP in 2026.

Arab foreign exchange reserves rose by
3.4% to roughly $1.2 trillion, which is
enough to cover Arab merchandise and
service imports for about 5.6 months as
an annual average. These reserves are
projected to rise by 2.5% in 2026 and
import coverage months will increase
slightly to 5.7 months during the same

in 2026 https://www.dhaman.org/publication_subcategory.php?id=5&language=en

year.
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Covering 144 countries, including 21 Arab ones

"Dhaman'' releases its monthly
economic newsletter for December 2025

The monthly economic newsletter of the Arab Investment and Export
Credit Guarantee Corporation (December 2025 issue) monitored the
performance of Saudi Arabia among the best countries in the world in
in_terms of external debt service indicator as a percentage of

An e A 9321 Lede Al 149 (s
LalaiBy) ) yidigall Bl jaad Ml
2025 sl g
(2025 iamusd 338) A jal) A gall 4y i) AgalaiBy) 5 il Caa)

AR cpal) Ladd @) pdiga b Lalle Juad) Jgall Gada dua gad) gl
A gal) A g Adaid Hedi dae g ciladdd) g adad) &) jala (e dawiS

merchandise and service exports, number of months of international
liquidity coverage for merchandise and service imports and exchange

rate stability.

The newsletter monitors the most significant economic performance
indicators and their evolution, covering 144 countries, including 21 Arab
ones, based on the Political Risk Survey (PRS) database. The newsletter
shows the following:

e  The evolution of the values of the top 10 indicators that monitor a
country's economic performance and its change during the month
compared to the previous month.

e The assessment of the performance of each indicator using a grading
system with a maximum of 5, 10, or 15 points per indicator. The
closer the value is to the maximum, the better the performance.

e  The use of a color scheme (green for best performance, yellow for
average performance, red for poor performance) to make it easier to
read and compare results.

e A diagram shows the evolution of the indicator's performance over
the last five years, plus December of this year.

Saudi Arabia was selected to present its indicators for
December 2025, which revealed the following:

1. Per capita income in the US dollar: $33930 (4 out of 5 points - close
to the best global performance).

2. Current account balance as a percentage of GDP: (-2.4%) (10.5 out of
15 points - better than the global average).

3. Government budget performance as a percentage of GDP: (-3.8%)
(6 out of 10 points - better than the global average).

4. External debt as a percentage of GDP: (28.9%) (7.5 out of 10 points -
better than the global average).

5. External debt service as a percentage of merchandise and service
exports: (0.0%) (10 out of 10 points - among the best performers
globally).

6. Number of months of international liquidity coverage for merchandise
and service imports: (24) months (5 out of 5 points - among the best
performers globally).

7. Exchange rate stability (rate of change): (0.0%) (10 out of 10 points -
among the best performers globally).

8. GDP growth rate: (4%) (9 out of 10 points - close to the best global
performance).

9. Inflation rate (annual change): (2.2%) (9.5 out of 10 points - close to
the best global performance).

10. Current account performance as a percentage of merchandise and

service exports: (-7%) (11.5 out of 15 points - close to the best global
performance).

To request any country's report, please contact Research &
Investment Development Department
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Economic Indicators - Monthly Update

Dec 2025
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Annual Evolution of Indicators
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*#Chart shows the estimated annual GDP per head of population for the
current month and for the preceding five years in US dollars. Risk points are
awarded on the basis of the share of the national GDP per head as a percentage
of the average GDP per head of all the countries covered.

FOREIGN DEBT AS A PERCENTAGE OF GDP
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**Chart shows the estimated total foreign debt for the current month and for
the preceding five years as percentage of the estimated GDP for the year in
question
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**Chart shows the percentage change in exchange rate of the national currency
against the US dollar for the current month and for the preceding five years.
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Source: The PRS Group & Dhaman
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CURRENT ACCOUNT AS A PERCENT OF GDP
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**Chart shows the estimated annual balance of the current account of the
balance of payments for the current month and for the preceding five years as
percentage of the estimated GDP for the year in question
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*#*Chart shows the estimated foreign debt servicing costs for the current month
and for the 4 e of the d total value of
exports of goods and services for the year in question

five years as percent,
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**Chart shows the forecasted annual inflation rate for the current month and
for the preceding five years as an unweighted average of the Consumer Price
Index.

BUDGET BALANCE AS A PERCENT OF GDP
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**Chart shows the estimated general government budget balance
for the current month and for the preceding five years as
percentage of the estimated GDP for the year in question

AL LIQUIDITY RATIOS

40.2 38.1
363 314

P LT SN+ R ,,::: aﬁ‘mﬁ

**Charts chows estimated annual net liquidity, expressed as months of
import cover, for the current month and the preceding five years

CURRENT ACCOUNT AS % OF TOTAL EXPORTS
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**Chart shows the estimated balance of the current account of balance

of payments, for the current month and for the preceding five years, as

percentage of the estimated total value of exports of goods and services
for the year in question
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"UNCTAD" Released Global Trade Blaill Enaad &8 ) Malisi Y
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compared with 2024. The report came up S—
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$1.5 trillion of that rise, while services

{2025, but at a slowe
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e  Manufacturing, mainly electronics,
remained a major engine of global trade
throughout the year, while the
automotive sector remained weak.

e Slower global growth, rising debt, higher trade costs and

e Trade growth is expected to be slow in 2026 due to weak

economies and rising costs.

I https://unctad.org/publication/global-trade-update-december-2025-global-trade-poised-record-breaking-2025-flows
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UAE: The UAE government announced the
launch of the “Al for Development” initiative,
worth $1 billion, to support and finance
artificial intelligence projects in African
countries. The initiative aims to bolster

ABU DHABI EXPORTS OFFICE e ; 2 &l 8 el IR
economic and social development across the ‘u*.“‘-d\ f‘*"l" e 8 Al 45@;\‘“-“\%\{4*'3\':"‘”‘
continent by developing digital infrastructure, s Ao sSall claadll a5 gl Hl) diadl)
enhancing government services and improving productivity. Aaaliy) G gl

The initiative will be implemented by the Abu Dhabi Exports Office Grial ) M Salt ljalall b ol i€a yie 5 jaluall A At g
(ADEX),. part. of the Abu Dhgbi and for Development, in Dkl ] sl clac lusall ol jLaY) NS 5 pe o shxilly 5 paiill ala gl
fzoopere.ltlon with the. UAE. Foreign A.1d Agency,. as part Qf A gl LBl e 53] e el Jgal) (Sl Eyuns e AS) 4
institutional partnership aiming at enabling developing countries to L] faaiil] anal L) LKA ) i

benefit from advanced technologies and harness the power of : 7 = FEE T oS
artificial intelligence to support comprehensive development. PR e 4 gaiill liaatl) Hglad A Al Jgall aca )3 pabiall Caagd
The initiative is meant to help developing countries overcome key gf“'ukmw s LSA) LA rad 5 ¢ S) M5 Jygall g Lin 5l S0 G el
developmental challenges by integrating artificial intelligence Yl lan Lay il Al 5 el )3l 5 calaillS 4 guall e Uail) 3
technologies into essential sectors such as education, agriculture and 1o sl 8 dualsll Jsall 3508 acXiy gaill 3 iy (e g a3 Sise

infrastructure, creating innovative solutions that accelerate growth e Sinwal) Tl m a5 A lemBY ) ) oLl Ay gl cilpanl
and expand opportunities for sustainable development. ’ ) 3 ) T .
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"UNCTAD'" Released its Report on
Investment Agreements in Clean Energy

and Digital Transformation

UNCTAD released a report under the title:
“International ~ Investment  Agreements
Toolbox on Clean Energy, Digital
Transformation and Public Health: Insights
from Recent Group of 20 Treaties”. The
report serves as a resource for the voluntary
exchange of best practices and experiences
on international investment agreements
(ITAs). While covering examples contained
in the ITAs of G20 members with a range of
partner countries, the report refers also to
IIAs of some G20 invited countries in 2025.

The report contains three chapters, in
addition to an introduction and conclusion,
coming as follows:

Treaties

A

e Chapter 1: The trends in G20
international investment agreements
(promoting and facilitating investment —
protecting regulatory rights to serve the
public interest — promoting responsible
investment).

UNITED NATIONS CONFERENCE ON TRADE AND

Technical and statistical report

International Investment Agreements
Toolbox on Clean Energy, Digital
Transformation and Public Health:
Insights from Recent Group of 20
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United
Nations

e Chapter II: Key provisions of G20 IIAs that focus on clean
energy, digital transformation, and public health.

e Chapter III: IIAs’ tools for clean energy,
transformation and public health.

digital
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https://www.irena.org/Publications/2025/Nov/Global-landscape-of-energy-transition-finance-2025

ExCred International will Discuss Impacts of
Economic Developments on Trade, Investment
and Insurance in February 2026

London is set to host ExCred International Conference between
February 24-25. It is a leading event for global trade and
investment Insurance, bringing together industry leaders to
understand risk management methodologies, underwriting,
brokerage, evolving interaction between public and private
sectors, growing geopolitical risks, application of market
efficiency mechanisms, including commercial banks, multilateral
development banks, development financiers, export credit
agencies, private insurers, reinsurers, brokers, political risk and
intelligence experts, traders, investment managers, industrial
bodies, institutional investors and other specialists.

This year’s conference focuses on evolving risks and geopolitical
changes and their impacts on trade and insurance, tariffs and their
impact on global trade, supply chains, shifting trade routes, recent
and ongoing sovereign debt restructurings, lessons learnt from
market innovations, how to use credit insurance in new ways, new
entrants to the market, how to use Al in the insurance sector and
opportunities in Middle East.
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Credit Guarantee Corporation

awuluwllg aylaill phlaall an adlall Gluwwgallg (ujanallg ¢upaliuall L';,_LnT_IJI Uload @adi
provides insurance Services to Investors, Exporters and Financial Institutions Against Commercial and Political Risks
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War and Civil Dis
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The Arab Organizations Headquarters Building PO BOX 23568 Safat 13096, Kuwait
www.dhaman.org




