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Most Important Risk Indicators & Sovereign Ratings - Part 1
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Most Important Sovereign Ratings - November 2025
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https://about.moodys.io/
https://app.fitchconnect.com/ratings/sovereign
https://www.spglobal.com/en/
https://www.spglobal.com/en/
http://www.ciratings.com/page/about-us
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https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://www.prsgroup.com/
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https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
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https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
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Fitch & PRS Country Risk Summary

g

(....) Data not available

Source: PRS Groupe & Fitch Connect

November 2025
Ratio % | Best | Grade Ratio % | Best | Grade
Fitch Composite Index PRS Composite Index
51.6 0 51.6 67.0 100 @ 67.0
Fitch Risk Indicators Ratio % | Best | Grade |PRS Political Risk Indicators Ratio % | Best | Grade
Political Risk Index 58.0 100 58.0
Political Risk Index 48.2 0 48.2
Government Stability 66.7 12 8.0
PR, Society Risk 39.0 0 39.0 |Government Cohesion - 4 3.5
PR, Security Risk 353 0 35.3  |Legislative Strength 62.5 4 2.5
PR, Governance 53.2 0 53.2  [Popular support 50.0 4 2.0
Socioeconomic Conditions 62.5 12 7.5
Economic Risk Index 47.4 0 47.4
Unemployment 75.0 4 3.0
Short-Term Economic Risk Index 45.6 0 45.6 |Consumer Confidence 62.5 4 2.5
STER, Economic Growth 50.0 0 50.0 [Poverty 50.0 4 2.0
STER, Monetary Policy - 0 15.0 |Investment Profile 70.8 12 8.5
STER, Fiscal Policy - 0 76.7  |Contract Viability 62.5 4 2.5
STER, External Factors - 0 16.7  |Repatriation 75.0 4 3.0
STER, Financial Markets - 0 70.0 JPayment Delays 75.0 4 3.0
Internal Conflict 66.7 12 8.0
Long-Term Economic Risk Index 49.1 0 49.1
Civil War 62.5 4 2.5
LTER, Structural Characteristics 49.1 0 49.1 |Terrorism 62.5 4 2.5
LTER, Economic Growth 55.0 0 55.0  |Civil Disorder 75.0 4 3.0
LTER, Monetary Policy - 0 20.0 |External Conflict 62.5 12 7.5
LTER, Fiscal Policy - 0 76.7 |War 50.0 4 2.0
LTER, External Factors - 0 23.3  |Cross-border Conflict 62.5 4 2.5
LTER, Financial Markets - 0 70.0  |Foreign Pressures 75.0 4 3.0
Corruption - 6 2.0
Operational Risk Index 59.3 0 59.3
Military in Politics - 6 2.0
Logistics Risk Index 53.0 0 53.0 |Religious Tensions 50.0 6 3.0
Labour Market Risk Index 54.3 0 543 |Law and Order 50.0 6 3.0
Trade and Investment Risk Index - 0 66.4  |Ethnic Tensions 50.0 6 3.0
Crime and Security Risk Index 63.4 0 634 |Pemocratic Accountability 200 6 30
Bureaucracy Quality 62.5 4 2.5
PRS Economic Risk Indicators Ratio % | Best | Grade |PRS Financial Risk Indicators Ratio % | Best | Grade
Economic Risk Index 61.0 50 30.5 |Financial Risk Index 50 45.5
GDP per head of Population - 5 1 Total Foreign Debt (% of GDP) - 10 10
Real Annual GDP Growth 85.0 10 8.5 Debt Service (%Exports of Goods and Services) - 10 10
Annual Inflation Rate - 10 9 Current Accoun (%Exports of Goods and Services) 70.0 15 10.5
Budget Balance (% of GDP) - 10 2 International Liquidity as months of import cover - 5 5
Current Account (% of GDP) 66.7 15 10 Exchange Rate Stability as % of change 10 10
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Global Country Ranking in the Most Important
Indicators Related to the Investment Climate - Part 1
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2024 -4y ) AU g8 g jlaiieal) Flia ol aanal) pdisal)
Combined Index for Assessing the Investment Climate and its Sub-Components -2024
, Joaiioa) EUial lal) aggicll
(gead) g gl T s 1) A . ’
Qg iy NI e e LU "";‘*‘“J Al Lyl 1) gl ydigall 2024
91 Political 101 Factors of 116 R:gl‘j;:“ 90 Economic 94 Combined  Investment Climate
Situation and Production Env;gronmgl,t Performance Index General 2024
Country Risks Assessment
sl s
183 171 181 154 158 s
2024 plal galaBy) oY) 4l &) pdiga
Indicators for Assessing Economic Performance During 2024
Total investment Inflation GDP per capita GDP . Average
as % of GDP average consumer prices (PPP) per capita N°“:;;‘§LG‘DP N?‘";‘g“;lfn?" Real GDP Growth Rank
Indicat . . ) igal)
ndicator S S A o] el o Ll el s el o 0 Jona plall T gial) <L
30 b & e il ool i 1 ol Sl o T
g (st bnse) 0,205 0 s 38, AaaY! sl laa¥) o) g a5 Al
Global Ranking - 119 104 114 87 90 eallad) cud 30
Total Countries 170 196 194 196 193 194 196 154 ol s
Total debt service as% of  Total Governm-ent Gross Current Account "
. Current Account Balance y General net lending populat-ion
exports ?ns;]s‘ :; primary . u/l)(e]zlGDP 0 oL GDP Balance in Billons of L e of GDP Umm;l‘oeymem Millione
it iog g ol Ra2d Jlaa) L,!; ) el 3pm S
S T e o > [EWRTo, Gl @Y pal Y e Jina .
s “‘j:f” B ““;u“;“ j“ ' ““:UT‘;‘*" S el g e S e Sl v Sy JS
Total Countries 195 195 195 192 188 195
IME rld Economi itlook - Apr 202
Sources: International Lal rganization (Unemple 'nt rate
P T tal t servi % of TVi X)
Al g ) Al s
Indicators for Assessing the Legislative and Regulatory Environment

Lol 4 Al s
2025

SR gilad jdisa
2023

A g i) dagSal) s
2024

e -
& Vantage s Horizon 4 saxa

Control of 5 Government . . Voice and . .
il
N Corruption Rule of Law Regulatory Quality E ﬂecllveness Political Stability Accountability Composite Index Sigall
Sl AndlSa sl 32l Aalall 535al) “&' (bl ) SN elsall 5 4 Laall S pall pigall
R -_----_ M‘ w5
Total Countries Jgal axe
Financial Freedom  Investment Freedom Trade Freedom Monetary Freedom Labor Freedom Business Freedom Composite Index .
Indicator Sigall
Ll 2 all LY e BN R RN Saall 4 n Je¥l iy S all pdigal)
Global Ranling --- %0 - 108 e
Total Countries 177 175 178 173 176 176 176 Jsdll s
. . . Judical .
Indicator Fiscal Health Gov't Spending Tax Burden Government Integrity Fffectiveness Property Rights Ligall
Fllal) 330l o sSall Byl sl el ERENIENEY Aozl el [EARTN
Clobal Rankine 1o 1 7 --- s
Total Countries 169 170 176 Js) e
Eme'? rise I"V?Stmem Social Capital Governance Personal Freedom  Safety and Security Composite Index
Indicator Conditions Environment Sl
Tzl byt FY-REY el Jull st et il el QS pal) piigall
R -_- 107 - 60 109 el
Total Countries 167 167 167 167 167 167 167 Jsall e
Infrastructure and
. Natural Environment Education Health Living Conditions  Economic Quality ~ Market Access .
Indicator )5 dgiall ) S
gl JeR] daall Gyl iyl LBl 325a s il
Gl
Global Ranling - 2 0 0 - ? o
Total Countries 167 167 167 167 167 167 Jsl) 2
Telecommuni-cation . . . .
. Infrastructure Human Capita Online Services E-Particivation Composite Index S
sy @l Jul il @i Y e densl) Ay IV AS Ll S pall piigall
lobal fanking 5 1o -- 16 M
Total Countries 193 193 193 193 193 Jsdl 2
Indicator Market Dynamics ~ Business- Friendliness Talent Innovation Technology Government Vision Composite Index Sl
35l s e S0 2ol sl e [P Lasall 40 S jall i 5all
lobal Ranling ------ el
Total Countries 70 70 70 70 70 70 70 Jsdl 2
Number of Treaties with Investment . N N N Corruption
Provisionss Number of B:::nera‘: l';‘g;";g;; Treaties By Global Startup Ecosystem Index 2024 Risks of Bribery Perceptions Index
By the end of Q1-2025 e end of QI- 2024 2024
Indicator Hsall
Al e dalaia el ¢adali (Al Claalaall 20 A Lafia) Caalas 230 2 nah ede b . W 39l shlia lal Slaadl) S jaa piga
. . P AL S A allall (i) UL
2025 45 @t 2025 J9) et ey 2024 R SIS A e $B3 S0 2024 2024
ot Hanking “ _ - 107 e
Total Countries 234 234 100 194 180 Jaal) 2
Sources sdlaal)
UNCTAD StartupBlink Research Center The TRACE Transparency
Foundation International



https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
http://info.worldbank.org/governance/wgi/Home/Reports
http://info.worldbank.org/governance/wgi/Home/Reports
https://www.heritage.org/index/
https://www.heritage.org/index/
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
https://data360.worldbank.org/en/dataset/UN_EGDI
https://data360.worldbank.org/en/dataset/UN_EGDI
https://d.newsweek.com/en/file/469195/future-possibilities-index-2024.pdf
https://d.newsweek.com/en/file/469195/future-possibilities-index-2024.pdf
https://d.newsweek.com/en/file/469195/future-possibilities-index-2024.pdf
https://www.transparency.org/en/cpi/2022
https://www.transparency.org/en/cpi/2022
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://epub.prsgroup.com/customer/account/login/
https://www.heritage.org/index/
https://www.heritage.org/index/
https://www.heritage.org/index/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
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Indicators of Assessing Production Factors
Tndustry I;)ees\:\l:;‘ n;:::t Skills Information and Communication

Technology
T A pskally Sl
2024

Frontier
Technologies

Finance
. Indicator
Readiness Index

Composite Index

& el VLY e gheall Lia o 55
Source: Global Ranking

S5 Jdisal

UNCTAD
Total Countries

170 170 170
el Governance ECO‘.wm%c. Intellectual Capital
Competitiveness Sustainability
Indicator
Index
2024

Social Capital

Resource Intensity| Natural Capital Composite Index
LSl LBy Aalsiy)

S QW eyl Jul Gl
Source:

. Global Ranking -- ¥ % --_ ‘!’JA’“ *‘95)3“
SolAbility (Intelligence
think-tank and Total Countries 191 191
Consultancy)

191

LS 3 ) 5ol 3elS | gmlall JLl (5 S pall pligall

191 191 191 191
Logistic Timeliness Tracking Logistics International Infrastructure Customs Composite Index
. & tracing competence shipments
Performance Indicator
Index 2023 il ) A el 5 il A ol elaSl) sl gl gasl) dgll oS aall el S pall pdigall
- Global Ranking - % - > -- o
World Bank Total Countries 139 139 139 (Aol i
. Knowledge & . .
Global Creative technology Bu.sm.ess. M?rl.(et . Infrastructure Human capital Institutions Composite Index X
) outputs sophistication sophistication and research
Innovation Index Indicator outputs
2024 Ly cilajie “ﬁj:;’“ ¥ iy ks Gl ok gt Al é*’““” J““ ”‘" a3l Sl igall
- Glabniftaniing ----- -- “’dw‘ e
World Intellectual
Property Organization Total Countries 133
(WIPO)
. Information and Research, . Technlc?l and Pre-
Enabling Econom; C ication Devel Higher Vocational Universit Composite Index
Global Kowledge Environment Y o . Education Education and i P
Technology and Innovation . Education
Index Indicator Training
2024 ) < e Lo e
g e ss age | g A
5 el sr"@"nd &;"“5' [ T
Source: Global Ranking :
UNDP and Mohammed Llaiy) Baaial) aal) el 0
J1 88 & Sana A'say
Total Countries 141 141 141 141 141 141 141 141 (=]
Indicator of . . Competitive World
Sustainable World Energy Energy Transition Pro.dflctlve Industrial Global.'I.‘alent Competitiven Government Al
Index Capacities Index Competitiveness N Readiness Index
Development Index - 2023 2024 2022 Performance Index 2023 ess Ranking 2024
Indi Goals - 2024 Index 2022 2024
ndicator
Apalil) cilanl e ARl alall disal o d";"&;" Tl cl Gl jdse fu;:“? F L ﬂr' SIS sl ) s
el ) b lad) b gal) z ha¥)
. 2024 4 2023 2024 2022 2022 2023 (allall ) sl 2024 2024 !
Other Indicators
Related. o Global Ranking 71 e 115
Production
Factors
Total Countries 150 188
(IMD Jue 9 530 3¢ ey
Sources
World Energy World Economic UNCTAD World Competitiveness Center Oxford Insight (Oxford
Council Forum E— (IMD Business School) University)
2024 Alghy A gal) jhliag i) a9l Al ) i ga
Indicators for Assessment Political Situation and Country Risks by the end of 2024
Agall eVl Alaiall phlial | 4plail) cdlelaally Ailaiall jhliall | Al jhlaal i & Al jhlaad aid ANS g gl R
) gl A iVl kil ' s Slalzally Sl : al Jhlial PRS Jmew 15 ',h i J,-,-,m T clisiosl
Indicator Risks Related to Investment in Risks Related to Commercial PRS Country Risk Fitch Country Risk . . e gal)
. Sovereign Rating
the Country Transactions Assessment Assessment
Average Ranking 95 86 76 108 e i i) oy gia
Total Countries 198 170 141 201 129 sl e
Sources: Global rating agencie: Apallal) Cidoall) GVIS g 3 jdbaal)



https://unctadstat.unctad.org/datacentre/reportInfo/US.FTRI
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
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Most Important Economic Indicators

Algeria

) _ya8S a
S Forcasts/ <l gi

Indicators

Real GDP Growth

Estimates

2025

2026

2027

2028

aa¥) laal) il gai Jna

i o 4.1 3.7 34 29 27 27 2.5 oA ;
2 &;‘;:?lf{?:m 2481 | 2691 | 2880 | 2850 | 291.1 | 2972 | 303.9 *”Zﬂﬁ)ﬁ“' 2
3 z;’li'lfj‘slsggll; 7773 | 8261 | 8746 | 9158 | 9568 | 9989 | 1041.8 - Jﬁ:‘:‘ )‘i“:’ﬁ:‘i‘w 49 3
‘ GDP(‘E’;;;“’““ 5396 5772 6095 5956 6011 6066 6127 eyl *’“‘(’l\fﬁl)“‘ A a
s GI(";IL’;T SS“;’)““ 16908 | 17718 | 18509 | 19139 | 19757 | 20384 | 21006 i:::':t‘ﬁ‘:j‘dﬁ::’;;“ s
6 A"““i‘; :f;‘:lg:n‘flfz::‘:;‘cgy‘; Rate 1358 | 1341 | 1321 | 1315 | 1373 | 1460 | 1585 ;ﬁ" ﬁ&":::;’;‘;‘ 6
7 (Year-Co(:fl;Srl-l;:a:l;l::rc:e:lltlt::;izlgle 3 %) 9:3 40 3.5 39 38 34 33 (#:::Lr;)g ) 7
8 U“emp“zyo/“:)"“‘ Lefr 103 9.8 9.7 9.8 9.9 10.1 10.4 “"(‘i‘)""‘ 3
9 l:‘;‘;‘i'l'l‘i‘fr‘l’s'; 46.0 46.6 473 479 484 49.0 49.6 ‘(’m‘; )
1 T“’:&g;e;:;‘em 94.6 1029 | 1099 | 1081 | 1083 | 1082 | 108.4 “(‘j;‘:ﬁf:)‘" 1
n T"tf}/'ol;'f"g;;;’“t 381 382 381 379 372 364 | 357 “(";:‘“ j""/“)“' n
" General Goven(‘;l]r;;nll);l;iscal Balance (12.4) @7.1) @7.0) 40.7) @12) (40.9) (39.4) @M(‘j;j?j‘;mu:;lﬁ o e =
13 General G":;";‘f‘g‘gg““' Balance (5.0) (10.8) 13.7) (14.0) (13.9) (13.8) (13.6) Taga E;iﬂ ‘:/:‘) 5l Jae B
" lotal G“"e('[‘}g;e‘;;;;mss Debt 1182 1204 | 1557 | 1773 1987 | 2187 | 2347 ‘-"( j:j : ﬁgj ! "

is Total G“‘zf’,/ro":;z']‘)ﬁ; 0ss Debt 477 | 481 | s40 | 622 | 683 | 76 | 772 “"(’;:;“f'/";“' 15
16 Curzent ?J;;‘L‘:)Ba"““ 6.0 Q9 | 106 | (109 | (103) | (103) | ©.1) *”(‘i‘:ﬁh‘)“" 16
17 C“""“(‘ ;:?f"gg}g“‘“““ 24 a1 37 3.3) 3.5) (.5) (.0) 4’(:,"_:ﬁr)’“) 1
18 Cress O(Lﬁsc;’l')f)ese""es 69.7 68.4 58.9 583 56.7 53.9 512 “‘”{'J‘:j:m iad 18
19 ng;:s;‘:z:;x;?;:;’s 19.5 175 143 13.6 12.7 117 10.8 i @f)'::;f'i ‘;‘h L) 4k 19
0 flotal Gr("éssg’l‘):;“a' Dent 73 12.6 18.3 24.6 316 393 479 "‘( j‘:j‘;ﬁ:f) ! )
n Total G(ro"/:sofg]‘;rp")al Debt 29 5.1 6.6 8.7 10.9 13.8 172 "‘(ﬁn":" ‘)/-‘S“‘*’ u
. Central Bank Policy Rate, End of Year 30 30 3.0 30 30 30 30 aladl gy (5 38 pall AL pai )] BN Jara »
(%) (%)
B (% of Ex::))lt':sl (I,’fegf,fﬁ'::f.i Services) 08 08 14 22 30 39 4.8 (% ‘c-mﬂo\im@:i‘i’jﬁ o Rl B
Sources: + o)

- IMF Data (October 2025), for indicators (1- 2- 3-4-5-7-9-10-11-14-15-16-17)
- BMI Fitch database, for indices (6-8-12-13-18-19-20-21-22-23)

(17-16-15-14-11-10-9-7-5-4-3 -2 -1) Sy 5all Zusilie(2025 1 558T) (52l il G st iy

(23-22-21-20-19-18-13-12-8-6) < i 5all dsilly ¢ 238 (5 BMI iy 322 -
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Most Important Economic Indicators

Algeria A ad)

(% ) ) lad) @il gai Jona i ) 5 98 JAS 383 Hany) laal) il g any) el g
Real GDP Growth (%) GDP & GDP in PPP
956.8 998.9 1041.8
L 7773 826.1 874.6 915.8
! 37 34 2.9 27 27 2.5 I 248. 1I 269. 1I 288, 0I 285, ol 201. 1I 297. 2I 303.9
! 2025 2026 2027 2028 2029
2025 2026 2027 2028 2029 2023 2024 s Forcasts /ciadsi
Estimates
2023 2024 & g Forcasts / &ldgi = Nominal GDP = Nominal GDP
Estimates (Billions of U.S$) (PPP, USS bn)

i) i) 5 gl Jalad (389 35l Cameal g e Alaa! Asall ) e 3R Cuead (%o 55 ulual o i) ) ligioial) jlaud aduiad Jara
GDP per Capita & GDP per Capita in PPP Consumer Price Inflation (Year-over-year percent change ; %)

18509 19139 19757 20384 21006

16908 17718 93
5772 6095 5956 6011 6066 6127
5396 I I I I . 4.0 35 3.9 3.8 3.4 13
2025 2026 2027 2028 2029
2023 2024 iyl Forcasts / <ladgi 2023 2024 2025 2026 2027 2028 2029
Estimates LAger il g3
Estimates Forcasts /
= GDP per capita u GDP per Capita
(US$) (PPP, US$)

aaY) Aaall il (e gl g i) Naa)
Total Investments (Value & Percentage of GDP)
1029 1099 1081 1083 1082 1084

aa¥) Aaal) L e Ay g k) iluad) dea

Current Account Balance (Value & Percentage of GDP)

94.6 6.0
1.1)
2.9)
(10.6) 109) (10.3) (10.3) o1
2025 2026 2027 2028 2029 2025 2026 2027 2028 2029
2023 2024 il s Forcasts /cladgi 2023 2024 Gl Forcasts /cldg
Estimates Estimates
" Total Investment =e—Total Investment % Current Account Balance ~—o—Current Account Balance
(USS$ bn) (% of GDP) (USS$ bn) (% of GDP)

AL <) gl Adad g Audal) Alaal) e Jabiiad) Aaa¥) Al mE ¢ Alaad g A Gaall laa
Gross Official Reserves(Value & Months of Imports Coverage) Total Gross External Debt (Value & Percentage of GDP)

2025 2026 2027 2028 2029
2023 2024 g Forcasts / cladsi 2025 2026 2027 2028 2029
Estimates 2023 2024 & s Forcasts / <ladgi
Estimates
mm= Gross Official Reserves —®—Gross Official Reserves 1 Total Gross External Debt —e—Total Gross External Debt
(USS bn) (Months of Imports) (USS bn ) (% of GDP)

AaaY) Aaal) bl e Adsuiy o gSall cpall laa) ALaay! Aaall bl ¢ha dfsd g Aalal) 4331 gall (2ild i Sae
Total Government Gross Debt (Value & Percentage of GDP) General Government Fiscal Balance (Value & Percentage of GDP)

(5.0) (10.8) I13.7I |14.0I I13.9I I13.8I I13.6I

2025 2026 2027 2028 2029

2025 2026 2027 2028 2029
2023 2024 clp Forcasts /cladsi 2023 2024 cipm Forcasts /cladsi
Estimates Estimates
= Total Government Gross Debt —e—Total Government Gross Debt % General Government Fiscal Balance —e— General Government Fiscal Balance
(USS$ bn) (% of GDP) (USS$ bn) (% of GDP)

Sources :IMF data (October 2025) and BMI database from Fitch

Ui n BMI i 33218 5(2025 D2 55Sl) (Lsall sl 3 sina iy 2 pdbucaal)




(1) A JA Bt &l jdisa arl @
Most Important Indicators of External Trade (1)

Algeria A

. Lalad) el jsball )
Total Merchandise Exports 65.7 556 492 o ) (a2 L
! (USS billion) 219 38.6 ) ’ ’ (WY le)
Annual average growth rate éJ:‘:*J‘ $adll Jira o gia
2 of Merchandise Exports (37.9) 76.2 70.1 (15.5) (11.5) Alad) & jalall 2
*4) (%)
Country's Share of Total o o o o N il pdlall laaf o A gal) duaa 3
} Arab Merchandide Exports 2.7% 3.3% 4.0% 3.7% 3.3% Ay ) Lalead)
Total Merchandise Imports 389 430 456 Aabidd) il ol Mlaa .
¢ (USS billion) 333 373 ‘ ‘ : (N3 k)
i) gaill Jana o g3
5 Annual avera'ge growth rate (20.4) 54 37 105 6.1 § Sl :9445 - . gia s
of Merchandise Imports (%) (%o) Andedl i ) ot
Country's Share of Total o o o o o il gl (Alaaf (e A gal) duas 7
6 Arab Merchandide Imports ol wl% S0 SHEV S0 A ) dmled)
Total Merchandise Trade &l B lad e
. . 104.6 98.5 94.8 q 7
7 (USS billion) 373 76.1 (W92 Ul
Country's Share of Total 0 o o o o 3l Alea) ¢ Apall Laa s
$ Arab Merchandide Trade SHEV SHEV S0 S0 S0 A ) dalaad)
9 Balance of Merc.he}ndise Trade (13.6) 12 26.9 12.6 36 g‘iﬂ“ c;)‘é—‘n Ol el 1
(USS billion) (N2 Jule)
i Merchandise' Trade Balance (38.3) 31 69.1 293 79 g.d.u.!'l é)la.d\ ng.nf\ ”
(% of imports) (%) <)) sl (o dpesis
i i Aol Jsh ) adead) il piba s
1 Merchandises Exports to Ar.ab Countries 8.6% 5.9% 3.9% 4.4% 5.0% ...{J ds 'uj‘ 8“5 hl®] - 9
as % of Total Merchandise Exports Al @l jabal) Alaa) (e
Merchandises Exports to Developed Q o o o o Aasiial) Jgal) ) Al i jaba as 10
= Economies as % of total merchandise exports B2 B [ L [ dnlid) el jabial) el (e
Share of Fuels Exports in o o o o o 28 611 <l jalua das "
b Total Merchandise Exports 90.9% 93.3% 95.1% 92.6% 92.7% Al &l jabual) Al e
Share of Manufactured Goods o & o o 4.49 daiaal) Elad) ol jila EN 14
1 Exports in Total Merchandise Exports 2 ST ol Sl A dgld) @l jabal) Alaaf pa
Share of Foods Exports of o o o o o 40 30) 3 gal) &) jalia das s
15 Total Merchandise Exports 2.0% 1.6% 0.9% 1.4% 1.9% dalad) &l jabualf Aeal (e
Non-Fuels Exports as % of @ Q 0 0 0 25840 e @l jalall das 1
16 Total Merchandise Exports 2l 0% O B0 [ dnlid) el jabial) el ¢
Non-Fuels Exports as o o o o o Al e @ pilall e 17
v % of Current GDP 1.2% 1.4% 1.4% 1.7% 1.3% Al Aol mil (e
Fuels Imports of Total as Q0 Q 0 0 0 Cra 3589l il ) g A 18
18 % Merchandise Imports e ol ol AT e Anlid) culayf ol el
dataall ailiad) il ) g das
Manufactured Goods Imports o o o o o Ehay Si%} 19
b as % of Total Merchandise Imports 70.7% 67.7% 62.7% 65.9% 67.6% Aald) @yl gl Jaa) e
Foods Imports as % of ® @ o o o A3l 3 gall a5l g das 2
20 Total Merchandise Imports PRI 2B LI LA LS by <l ) gl Al e
0 Ahaitl) e ca gl duan
Non-Fuels Imports as % of o o o o o = Xl 21
21 Total Merchandise Imports 97.1% 96.7% 94.7% 95.6% 95.8% Al @) gl e oa
Aladll) e ) gl dwas
Non-Fuels Imports ® ® ® ® ® - Xy o
22 as % of Current GDP 20.9% 19.5% 16.3% 16.5% 16.2% R ) gl o
Source: UNCTAD i .1\.’.5.:,"1! :J-\-,ﬂ-ﬂj‘
data not available (....) (orn.) D250 x& clily
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(2) doa Al 5 el &l yisa abf %
Most Important Indicators of External Trade (2) \

Algeria A adl

Exports of goods & Services claaddl g aludl @l jiba
23 as % of Current GDP 15.1% | 22.5% | 30.7% | 24.0% 20.1% Heay) Aaall il e 23
(Exports to GDP Ratio) (aail) Ao 5 a8l ydiga)
Imports of goods & Services Glasdl) g adeadl layl g
24 as % of Current GDP 26.1% @ 239% | 20.7% @ 20.7% | 20.3% eyl Aaal) z3UN 1 24
(Imports to GDP Ratio) ()l o i) jdisa)
Total Trade in goods & Services Glaaddl g adead) 5 jlad Alaa)
25 as % of Current GDP 41.2% | 46.4% | 51.4% | 44.6% 40.4% Heay) Aaall il e 25
(Trade Openness Ratio) (ol ZUaN) Jara)
o High-technology Exports as % Aadital) L gl i3l &) jobia 2
of Total Manufactured Exports datadl) giladl cl jila Maa (i
* Terms of trade index * g i) Jalal) Ja g pd e
27 . . . . . ” A 27
(Index Base=2015) 72.4 136.3 216.4 132.1 120.7 (2015 = o) A
o . . ) jaluall A Hal) 5 gal) i
2 Purchasing power index of exports 611 955 1458 1283  117. @l all 2l 858 s 2
(Index Base= 2015) (2015 = (ulud¥) i)
i Lalad) & jabal) 38 5
) Product Concentration Index 0458 | 0477 | 0504 = 0476 = 0479 e e 2
of Merchandise Exports (Tl s g )
30 Diversification Index of Exports 0.829 0.815 0.778 0.793 0.800 Qljpball £ olil) pdiga 30
i i A8haal) A8 panl) ) Jara
31 _ Tariff Rate Applied 12.5% | 12.8% | 112% | ... sl 5502l sl Jans 31
(Weighted Mean for all Products) (laiiall araad a jall o gid))
Lail) ]
2 hABTITENGIEES 114 114 118 118 118 g ol oo 2
(Number of Total ships) () 2 Jlaa))
i) ]
3 Merchant f!eet ‘ ) ) 4 4 4 s dJ;kw 3
(Number of Container ships) (Clglad) i 2ae)
Liner shipping connectivity index alaital) Adall caddly Jay N jdie
34 Q4 of the Year 68.1 62.9 61.4 69.7 68.0 aladl G gl S sl 34
(Q12023=100) (100 = 2023 Js¥ @)
Source: UNCTAD, Except: ae La e )aliS g¥I( Aaiill g 5 jlaill saniall ae¥) jaise : jeaal)
- Indicators 31 from a WDI database: World Bank for 2020, 2021 & 2022 (the weighted average of all products) and ol e siall( 2022520215 2020 phse Y il sl il e il 38 a31 sdgall -
from WTO database for 2023 and 2024 (the simple average of all imported products) Glaiiall waead Lasad) Lo i) 12024 52023 (alad Apallall 5 5l dalaia iy 5ae 8 (e (laaall
- Indicator 26 from a WDI database: World Bank) (32 sl
bl i) e il 50l G 26 Ll
Data not available (....) (....) B Asa e clily

0o S @l pslall s ol 3130 ol eca ) g laash g b jslall jlansh s Apnl Bay s e obis) s sy 43 e cla ) gl lansd sdi3e e il jalall sl jiine 8 el sae G ool Jalall Claae Hdge sy s gl Jall Jag i pdiga
Ll paball e Al ety il ) gl e el o) i LeiSay Gum (A gall Al 3 jlaill Ja gy (et el ) gl lansd

* Terms of trade index: indicates the extent to which the export price index changes from the import price index compared to the basic year , it represents the ratio between export prices and import prices,
that is, if export prices increase more than import prices, TOT improve , as the country can import more good & services by the same quantity of exports.

15 Aed e ST e sy sa ol jalall A (o g el 138 5L 5 et paliall (o Lol 5a Sy ) il s sy sl paluall i) p0) 3 R i pa

**Purchasing power index of exports: It measures the volume of imports that can be financed by exports. An increase in this indicator means that the value of exports grows faster than the import values.
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(Bua ¥l cilddail)) pilaal) aia¥) jLaiind) < ydiga aal

Most Important Indicators of FDI (Flows and Stocks)

No Indicators 2020 2021 2022 2023 2024 LAPRA]] a
B sl pailall aia¥) Hlaiiud) cilddys
1 FDI Inflows (US$ million) 1140 870 255 1216 1439 B '(Jy‘-‘:', 'J) = 1
80 1) peileall paial) jlaiiud) clsda
2 FDI Inflows (Share of Total Arab) 3.4% 1.3% 0.3% 1.5% 1.2% ° “2 :_;‘ gﬁ;;‘ ‘; ) ‘)“ 2
B sl pailall aia¥) Hlaiiud) cilddys
3 FDI Inflows (Share of World) 0.1% 0.1% 0.0% 0.1% 0.1% Bl (elh-“r: J ) = 3
FDI Inflows 80 gl palaall iad) jLefiud) clids
4 2.0% 1.59 0.4% 2.0Y . ) X A 4
(% of Gross fixed capital formation) ’ % ’ % (<l Jlall (gl (983 (Aad] (e Apaill)
Byl gl pilual) ial) laiiul) culidas
0, 0, 0, 0, =
5 FDI Inflows (% of GDP) 0.8% 0.5% 0.1% 0.6% () ) gl e T h 5
FDI Stocks Inward B0 5l pdilaall iad) JLaiiu) Baa
6 34.5 35.4 35.6 36.9 38.3 6
(USS bn) (W399 Jle)
FDI Stocks Inward Ba_) gl udilaall Lt Ll Sl
7 4.09 3.89 3.6% 3.49 3.29 N - 7
(Share of Total Arab) o S % % % (A sl e sl
FDI Stocks Inward 80 511 palaall ia¥) Leiiu) Saa
8 0.1% 0.19 0.1% 0.19 0.1% e 8
(Share of World) ’ & ° & ° (Al ¢sa Al
FDI Stocks Inward Byl gl pdilaal) ial) Ll Baa )
9 23.7% 21.7% 18.6% 17.9% i : PR 9
(% of GDP) ’ ’ ’ ° ((Taa¥) laal) il ¢pa Al
Bkl pdlial) il lafiud) cilsda
10 FDI Outflows (US$ million) 15 (52) 85 84 53 R ~ Y‘;"‘? ") = 10
Bkl pdliall aiat laiiud) 5aa i
i FDI Stocks Ouward 2777 2725 2810 2894 2047 Bodall el grial) i) Sa 1
(USS$ million) (N3 Qsle)
2 Net Cross-Border Merger & Aquisitions 3 0 0 3 0 agaal) pe ddlall I gaiud) g zlasly) cililes .
(Number of Sales Deals) (&) clida axe)
Net Cross-Border 3 gl g zleady) cilles
13 Merger & Acquisitions (8.0) 0.0 0.0 106.9 27.4) Jgaall e ddlal) 13
(Value of Sales Deals - US$ mn) (393 Gala - ) cilidin Aoy
Value of Net Cross-Border Merger & s Adlal) 3 gaiu) g pleai) cililes dad
14 | Aquisitions as a Percentage of Total Arab 0.0% 0.0% 2.4% @) (Al Ga S 3 gasll) 14
(Sales Deals ) (&) cliia)
Net Cross-Border P - o .
15 Merger & Aquisitions 1 0 1 0 1 e %?ﬁ‘im:‘iiuflTw 15
(Number of Purchases Deals) )2
16 Net Cross-Border Merger & Aquisitions 0 0 0 0 0 agaall ye 4dlall ) gaiad) g zlaady) cliles 16
(Value of Purchases Deals - US$ mn) (3392 Gsala - o) &) cliiin da )
Value of Net Cross-Border Mergers and 25 Agdlal) M gaiu) g pleai) cililas dad
17 | Acquisitions as a Percentage of Total Arab 0.00% 0.00% 0.00% 0.00% 0.00% ol (Aaal) (e A€ 3 gasl) 17
( Purchases Deals) (14 cliia)

(2S5 Y1) gaiill 5 5 laill Basiall sl e 2 jdudaall
(onr) B e iy

Source: UNCTAD

data not available (....)
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(Bldiall) pdiloal) ial) Lafia) <) pdisa aal

Most Important Indicators of FDI (Projects)

. Cul'nulatlve Numbel: of Projects 440 449 453 462 474 ) Jmfm’&usb.th bdiall 2ae .
in the Country since 2003 2003 die Adgall A sdlsall
Cumulative Capex of Total (Al Aas) i) 4y jlaiiny) Adlsl)
2 Projects since 2003 76.4 77.2 77.4 78.2 78.6 2003 e g Liall 2
(USS$ bn) (N353 kle)
Cumulative Jobs Created for the ey Aas) Al Bauaall caills ol sae
3 Total Projects since 2003 122.3 122.9 124.8 127.1 131.0 2003 1ie g liall 3
(in thousand) (L)
. Number of FDI Projects 6 9 4 9 1 Y L) g e s .
in the Country ) Byl
5 New Projects 6 7 3 9 11 Baaall a il 5
6 Expantion 0 2 1 0 1 Qs il 6
7 Co-Location 0 0 0 0 0 ALl 7
Number of FDI Projects in the Country as a Ugall B el ial) JLdia) g e 23
8 0.99 0.99 0.29 .49 .59 - ) ) . "
Percentage of Total Arab % & % 0-4% 0.5% @A) AaaY) e dais s
Total Capex of FDI Projects & bdal A L) 4Bl laa)
9 in the Country 80 814 243 685 452 Ugall B jdlaal) ial) Laia) 9
(US$ mn) (M3 Qsala)
Capex of FDI Projects ¥ SLaiu) g el 4 jLafiuy) AdtCal)
10 0.2% 1.7% 0.1% 49 .49 ) ¢ P
as Percentage of Total Arab ’ ’ ’ 04% 0-4% @l Aaal) (e daiS il v
Al i Ll Baaaldl cailds
" Ul (e | w100 334 752 2338 1466 j604 PV MBI g Byl A e
Projects in the Country Adgall A sdilaal)
Number of Companies Investing P 5 P
12 6 7 4 Ayl i Aguial) als
in the Country 6 12 90} (4 5 paienall Apia) Syl 230 12
ilsal) ial) i Liia
13 Total FDI Projects of Country Abroad 0 2 3 1 1 o= *”uﬂ, = ”\J\ Gt e 13
EAY b Al gl
. A jlanay) A8l aa)
" Total Capex of Projects of Country Abroad 0.0 3.7 3.4 2533 13 AR A5l gl “
(US$ mn) *
(92 osle)
Total Jobs Created Bayaal) Ciills gl aas
15 0 3 175 9 S s
of Projects of Country Abroad 7 ! 7 15 TR B A pal gy Ll 5
Number of National Companies . “ .
16 0 2 2 lad) 8 5 yaiiesall duik gl il i
Investing in the World : ! pladl A e 10
Switzerland France Spain China UAE m\ & 3 a.‘ Al 83 )A.uudh \
T Top 5 Investing Countries According to Total " *;: f 5 b,, s s 5 pr i
Capex of Projects for the Period 2003-2024 NP
& L . s i s e 2024-2003 5 5
Share of the Cumulative Capex Ay jlafiiu) 481K (ha duaal)
18 6.2% 6.4% 6.9% 8.5% A% -
for the Period 2003-2024 19.:4% 2024-2003 5 il 18
Automotive OEM Trw:;;;:za::: & Real estate Metals Coal, oil & gas Q!é sl . ‘ﬂ e S cilelad 5 ‘
1 Top 5 Sectors of FDI Project According to Total ¢ Emw. f"uz i, N) Adle 5 5\;:!\ "
Capex for the Period 2003-2024 o Gl & i) Adlsil (329 A
d‘jj:l?“” o 3aally Jal) il Slaall Sall Jaidl 5 anill 2003-2024
Share of the Cumulative Capex Agas) il 4 jlafiiad) AR laa) (e duaal)
20 4.1% 5.8% 172% 17.3% 17.5% i T
for the Period 2003-2024 . 8 2024-2003 5 »

Fdi Markets :aall
(o) 3RS0 i il

Source: Fdi Markets
data not available (....)
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A gall dga gal) il yaluall g Ja gpaill g laiiat) Cpaalli i) pii'sa aa]

Most Important Indicators of Investment, Financing

No

10

12

13

14

16

18

19

20

and Export Insurance (Country as Importer)

Indicators

Total of Outstanding Commitments According to Bern Uunion
(USS$ bn)

Country Share of Total Arab Outstanding Commitments

Total of New Commitments According to Bern Uunion
(USS$ bn)

Country Share of Total Arab New Commitments

Share of Local Export Credit Agencies (ECA)
of Total New Commitments in the Country

Share of Private Insurance Agencies
of Total New Commitments in the Country

Share of Multilateral Insurance Agencies
of Total New Commitments in the Country

Short term New Commitments to Insure Imports
(US$ bn)

Medium-Long term New Commitments to Insure Imports
(USS$ bn)

New Commitments of Political Risk Insurance
(USS bn)

Other Cross-border New Commitments

Ratio of Coverage of Merchandise
Imports by New Commimtments

Total of Claims Paid According to Bern Union
(US$ m)

Country Share of Total Arab Claims Paid

Total of Recoveries According to Bern Union
(US$ m)

Country Share of Total Arab Recoveries

"Dhaman" Portfolio Guarantee Contracts in the Country as Host of
Investment and Importer of Merchandises
(US$ m)

"Dhaman" Portfolio Guarantee Contracts in the Country as Source
of Investment and Exporter of Merchandises
(US$ m)

Total Dhaman's Operations in the Country
of Total Dhaman's Operations in Arab Region

Total Dhaman's operations in the Country
of Total Dhaman's Operations in The World

2020

6.77

3.1%

4.62

5.0%

55.1%

38.6%

6.4%

4.48

0.04

0.10

0.00

12.7%

29.9

4.7%

8.4

1.8%

250.7

208.4

17.2%

12.5%

2021

4.93

22%

4.3%
59.5%
39.0%

1.5%

3.66

0.16

0.05

0.00
10.2%

12.7

3.6%

5.8

1.4%
126.7

93.0
10.2%

7.7%

2022 ‘ 2023 2024

5.73

2.3%

4.71

4.4%

65.3%

33.1%

1.6%

4.52

0.07

0.12

0.00

11.8%

36.7

7.6%

7.5

2.0%

162.4

107.5

9.2%

6.5%

6.98

2.6%

4.7%

64.3%

30.8%

4.9%

5.51

0.11

0.26

0.00

13.1%

37.4

5.3%

2.6

0.6%

160.0

117.1

6.9%

4.7%

8.17

3.2%

7.23

5.8%

68.3%

30.4%

1.3%

6.44

0.67

0.09

0.02

15.6%

18.8

3.5%

14.9

3.0%

195.6

150.2

8.4%

5.6%

&) ﬂj.d‘ [
G ) (3h g Al Cpaalil) cilal 53 Alaa)
(W¥32 Jla)

Al Joul) b Aaill) cpaalil) el 31 Mlaa) o Agal) das 2

Qoo ) g Bavsall paltd el 1) Jea)

3
(S8 ko)
A ) Jgal) A Baand) cilal JiY) Alaa) e A gal) Lo 4
&l jabal) et} el ik gl VIS ol duaa .
ELPTE § XVEEN LA G ' DEN
Laldl) cpalil) eS8 g s .
Ul A syaal) clilad) Jaa) e
il lal) Basetia (paaldl) CNIS g das ,
Uil A syaal) clilad) Jaa) (e
pail) sal) B ) gl @paalil Bayand) el 3N .
(N2 Jkla)
Jashall/dan giall (sall B il gl cppaldld Bayandl el 30 R
(V92 Jble)
Apalpeal) plaliial) aida pnalill Bagand) clal NI o
(W30 Jle)
agaall e 5 AY Suaall clal EN) »
(N2 Jla)
Aaldd) cufa ) sl Bagand) yealil) el ) dudais dpas 12
Qo dad) (389 A gl A Ao ghaall ey gail) (laa) s

(N2 Qala)

Al Jeall A Ae ghaal) ciliay o) (laa) (e A gal) Las 14

A galh B 5 el Ciliay gail) Maa)
(Y39 Qsale) Qe Aad) (3

Al Jeal) A B ieaal) by gail) Mlaa) o A gal) daa 16
gl B " lada dwnisa Cibiles
Al 53 glna g el Aduiaag 17
(N9 0sle)

Ugal) B "ol Luse cliles
el g JLafiudll 5 juaas 18
(N2 Ggla)

Al Akl b M olada" cilles £ gana o A gal) daa 19

?Jb.“gé "olaa" clles gwo‘au‘g.\l\:\.@; 20

Sources: Bern Union & Dhaman
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A gall dga gall i jalall g S gaill g laiia) ¢pnals &l pii'ga ?‘M
Most Important Indicators of Investment, Financing
and Export Insurance (Country as Importer)

Algeria

(Y38 Jhala) s slad] (389 Bagaad) g Aadll) el Y)Y (Alaa) (V8 Jhale) Jlas ) £ 55 (389 Basaal) clal )
Total of Outstanding & New Commitments (US$ Billions) New Commitments by Business lines (US$ Billions)

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
mmm= Total of Outstanding Commitments JAadlal) el 531 laa)
mmm Total of New Commitments / 33l clal 53y Maa) H Other Cross-border New Commitments / -u\:al\ 25 s AY Saaal) cla E5NY)
-------- Linear (Total of Outstanding Commitments /(&) cilal 33Y) Maa) = political risk insurance / &bl LAl ¢

= Medium-Long Term / ¢4 Ak A i

-------- Linear (Total of New Commitments /( 32 clal 53 Maa) B Short Torny i) 5 b

A gl Jgall & Baaat) g AailBl) cila) i) Alea) e Adgall Aaa jgha Cpalil) Abany ALY (339 Bl cilal AN 68
Country Share of Total Arab Outstanding & New Commitments New Commitments by Category of Insurance Agency
5.8% 1.5% 1.6% 1.3%
5.0% 0
4.3% 4.4% 47% ’ 30.49
38.6% 39.0% 30.4%
3.1% 3.2%
22% 2.3% 2.6%
2020 2021 2022 2023 2024
2020 2021 2022 2023 2024
AT = Povte st e o) oy
— New Commitments / 3 b 50Y = Local Export Credit Agencies (ECA) / &) sball glaiil ¢palil &y gl) <IS )

(V99 sela) 33 siall g de ghaal) ciliay gasl) Aad ) ghat Aabod) ) gl Bayaat) ¢palil) il Adadt Api ) gl

Claims Paid & Recoveries (US$ Millions) Ratio of Coverage of Merchandise
Imports by New Commimtments

36.7 374
29.9
18.8
149
12.7 15.6%
8.4 75 12.7% 1.8% 13.1%
5.8 10.2% —
1§ |}
wows o owe we s

2020 2021 2022 2023 2024
2020 2021 2022 2023 2024
® Total of Claims Paid / 4 s8aall ciliday gail) aa) = Total Merchandise Imports(USS, Billions)/ (J¥? JL_ALA)WI )l Hlan)

 Total of Recoveries / 53 jiual) ciliay gl Jlas) —e—Insured imports of total Merchandise imports/Asbad) )i sl aa) Ga Lgale cragall ) gl

cilbles £ gana ¢ A gall & dsnigall clliles daa gkt

el 3 Ziial) b sl (Y32 Gala) Adgal) 8 A 3al) Sliles aaa gkl

Country Share of Dhaman Operations of total Dhaman
Operations in Arab region and in the world

Dhaman Operations in the country (US$ millions)

250.7 126.7 52.4 160.0

2020 2021 2022 2023

17.2%

2020 2021 2022 2023

] i - i Lad
=o=Total Dhaman's operations in the country of Total Dhaman's operations in Arab Px n{;:fi‘:fjaim;t_‘ej Cons g:s‘tf &E‘:{‘g‘s :);:c_e qu investment and exporter of goods / %5

Region/Axal) Athiall 3 dupall clles £ sana (o A gal) (B Ausnagall Clslas £ gana

~e—Total Dhaman's operations in the country of Total Dhaman's operations in the = Portfolio Guarantee Contracts - Country as host of investment and importer of goods / Akisa 4ed
world/aled) 8 dessall Cliles £ gana ca 4 gal) B Asnpall Sllas £ gana el 53 gisa g el Aipuiaat A1 gal) - Aus'gall lasal) 3 55
Sources: Bern Union & Dhaman @ pabeall el g laian) Gacal Al A sall & ¢ Aa3) 2 jdlaal)
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2024-1975 < jalal) latil g lafiiad) laal Ay ) dcsgall (e dadial) ¢laall cildas

Dhaman's Guarantee Operations 1975-2024

3 gina/dpaag 4] gl Jdaa [ fiaias A gl clbilaal) £ gana
Country as Destination/Importer Country as Source/Exporter Total Operations
o - . - EREPN - o Wl Lna
C°‘;’:;'iz::“d vl pladl el | g o 5 Al il s el WIS Bl B PRI clgally daal
et e, | S R o
Arab Countries\dz ) J)
Kuwait 0.656 2.1% 2.6% 7.683 24.0% 30.7% 13.0% 16.8% sl
Saudi Arabia 2.021 6.3% 8.2% 4.860 15.2% 19.4% 10.8% 13.8% A grad)
UAE 1.655 5.2% 6.7% 4.012 12.6% 16.0% 8.9% 11.4% iyl
Tunisia 2.284 7.2% 9.2% 1.917 6.0% 7.7% 6.6% 8.4% gl
Egypt 3.419 10.7% 13.8% 0.550 1.7% 2.2% 6.2% 8.0% Haa
Algeria 2.296 7.2% 9.3% 1.548 4.8% 6.2% 6.0% 7.7% Sl
Jordan 2.430 7.6% 9.8% 1.024 3.2% 4.1% 5.4% 6.9% o
Lebanon 1.521 4.8% 6.1% 1.291 4.0% 5.2% 4.4% 5.6% oy
Sudan 1.774 5.6% 7.2% 0.061 0.2% 0.2% 2.9% 3.7% gl
Bahrain 0.414 1.3% 1.7% 1.272 4.0% 5.1% 2.6% 3.4% )
Libya 1.499 4.7% 6.1% 0.027 0.1% 0.1% 2.4% 3.1% L
Oman 1.042 3.3% 4.2% 0.266 0.8% 1.1% 2.0% 2.6% e Adbalu
Iraq 1.240 3.9% 5.0% 0.000 0.0% 0.0% 1.9% 2.5% alad
Syria 0.737 2.3% 3.0% 0.222 0.7% 0.9% 1.5% 1.9% Lo
Morocco 0.755 2.4% 3.0% 0.179 0.6% 0.7% 1.5% 1.9% Gl
Qatar 0.525 1.6% 2.1% 0.068 0.2% 0.3% 0.9% 1.2% ké
Yemen 0.423 1.3% 1.7% 0.024 0.1% 0.1% 0.7% 0.9% Ol
Mauritania 0.065 0.2% 0.3% 0.000 0.0% 0.0% 0.1% 0.1% Ll g
Djibouti 0.006 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0% e
Somalia 0.005 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0% Juagall
Palestine 0.000 0.0% 0.0% 0.004 0.0% 0.0% 0.0% 0.0% Clacatd
Non-Arab Countries and Regions /Axall p& cilgall g Jgal)
Asia 3.150 9.9% 43.9% 0.149 0.5% 2.1% 3.7% 23.4% (™)
Europe 1.720 5.4% 24.0% 1.722 5.4% 24.8% 2.6% 24.4% Ll
Africa 0.149 0.5% 2.1% 0.000 0.0% 0.0% 0.3% 1.1% Ly i
North Amarica 0.128 0.4% 1.8% 0.000 0.0% 0.0% 0.0% 0.9% Adladd) 1Sy jal
Latin america 0.001 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0% L 1 pal
Others 2.022 6.3% 28.2% 5.083 15.9% 73.1% 10.9% 50.3% Al (3hliag Jso
Grand Total 31.9 100% 100% 32.0 100.0% 100% 100% 100% Sl & gaxall

Source: DHAMAN Corporation

16

bl e 5 L) el g jall danspall 3 ytdaal)



Scales of Sovereign Ratings and Risks assessments i) cladl § dgalid) ciliaiatl) (s

In order to facilitate the identification of the different sovereign ratings and risk  éua (e jdalial) cilapds s 48Nl dubd) cilidadl) cla 3 e Uil gl cings

assessments in terms of high and low, the colors approved for each rating level were 3 .\ o 1) <\ el s Ciiial g sl saadinall ) oY) aladiedl af o 2alBAN) o £ N
used by the issuing agencies for these ratings. The following are all ratings issued by i~ AL i $ Jdis olsty ¢ e s |4 U3

the major agencies and the corresponding color for each rating: dsd b Ol A ) NS 0o 8 bl cildladl G2 b ey el ‘ m.

paga Al g Ciiaas S&P AlS g Liyinat Qi AS g iyt il JS it

i i ; . - . Aabud) cliiatlf
Sovereign Ratings Moody’s Rating S&P Rating Fitch Rating  Capital Intelligence Ratings e g
Minimal Credit Risk i)l (s ) aal)
Very Low Credit Risk Jan Ldadaie dylaii) jlalia
Low Credit Risk A2 A A A Aadiie 400 jhlda
A3 A- A- A
Baal BBB+ BBB+ BBB+
Moderate Credit Risk Baa2 BBB BBB BBB Anugia Al jhlia
Baa3 BBB- BBB- BBB-
Bal BB+ BB+ BB+
Substantial Credit Risk Ba2 BB BB BB Dbl Agilaii jhlia
B3a BB- BB- BB-
High Credit Risk Ao ya dgilaiil plalda
Very High Credit Risk han dadi pa dgilaiil jhlda
Maybe in or Near Default dad) oo GlASY e qu B

Default ) e Caldia
Coface Risk Assessment Ratings Al gal) jhldal gaby S clisial

B A3

3

g bl i Amidie jhlie aidie Ll
TN Gads e L \aa . Alviea jhls U giia 3
)T_-l 2 daii e )“,)A «;‘Lf‘ Alvies jhlie  Agde Jhlie ’l‘ ) laa Sda e landene Haa A bae 0 d*‘t‘“ : § f’;‘ ’“" [
. Axd 2 . Aiaddie . . . . loderate cceptable Aantnie
Extreme Ve;{yi SI—li(ngh High Risk  Fairly High Reasonable  Satisfactory Low Risk Ve;{)/islf(ow Extreme Very High Risk ~ High Risk Risk Risk Low Risk Ve;y_ I;(ow
18]

NEXI for Commercial Risk Assessment 4l Aall . Credendo Commercial A el haliall gatay, S ciliiad
E and Business Climate Risks et lia jhliag
Ll

hlia o] aa dadi e
Extreme  Very High

Shlae ke jllde Algde blae )LL"‘ )LL"‘ o

7. Aaidie  an diaidie bl

s Moderate Acceptable Low Very Low  Minimal Risk
High Risk Risk Risk y

Risk Risk Risk

D&B Rating

4

C
Usins Llis Shlas

Shlie i) i dedije sllde  dedise shlde gl Llie Shlas )
Highes! Risk Very High Risk  HighRisk 00T Slight Risk Lowest Risk 1 Lo ™
s yHig s Risk & Low Risk | ko o= Ut hlae 2P ;
. lan dadi o Andl Uphe Auaidia laa
B ; . Moderate
" ” s & Very High High isk Accepta-  Low Very
Allianz Trade Risk Assessment Ratings Sl a8l 8 5 5L cldias Extreme pik Risk Ris bleRisk Risk  Low

2

bl
High Risk Sensitive Risk Medium Low Risk
Risk

Fitch Risk Index

100-80 79.99-55 54.99-45 44.99-30 29.99-0

e I ’L F R e W TR AT g JL‘ @)A)L Ab-"-‘)hléa. WJL 2a Aimidie 1“
o Very High P Moder.  Acocptable Low Risk Very High Risk High Risk Moderate Risk Low Risk Very Low Risk
Extreme Risk High Risk ate Risk Risk ) =

PRS Risk Assessment Indicators shlial) 485 PRS &) i

more than 80 ¢ JiSi 60 - 69.9 50 - 59.9 0 -499
Very low risk Moderate risk high risk high risk

R e Aviea bl dadl a jhlia s A o yhliae

more than 40 s Jisi 30 - 349 25 - 299 0 -249
Very low risk Moderate risk high risk
o Limiaa lalan, Aliea hlie Jaii e jllie
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