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Most Important Sovereign Ratings - November 2025

, . . .
Rating Agency Moody’s Fitch S&P Capital Intelligence il A0S
Jpdga sy Ui A S &1 3,4 Qi) Jligs
Rating cigaall)
Outlook ALl 5 il
Aaa, Aa, A AAA, AA, A, AAA,AAA AAA, AAA,
Rating Scale Baa, Ba, B BBB, BB, B BBB, BB, B BBB, BB, B il Guulia
Caa,Ca,C CCC, CC,C,RD,D CCC, SD C,D
' . Standard & Poor's Capital Intelligence
; . sency -
Sources Moody's Agency Fitch Agency Aooncy Ratines Ltd iaal)
2025 yiad s - laal) Alead) g Asind) Adanlly Alaiy) gy )it ol
S&P: Foreign Currency & Local Currency Credit Ratings - November 2025
Economic Monetary General Government Balance Of External Balance Central Government
Indicator Debt Payments Debt and Borrowing gall
P . e ] A assall Gl
LY g1 Al A gl alall o gSal) ¢yl e shaall ¢ e AN Gl By
Rating i)
Rating Scale AAA, AA, A, BBB, BB, B, CCC, SD lall) ulia
Source Standard & Poor's Agency Jkaall
2025 by - Adgall jhlial PRS clidaal
PRS Country Risk Ratings - November 2025
R Zilad gil)
Year Ago/ pe J& Current/ ) g8 | _ Forecasts/ clad il —
. . One Year/ s\ g alal Cilad 53 Five Year/ pl 58 duwadd cilad g s ™
Composite Ratings Worst Case/ | 531 Best Case / Jail! Worst Case/ | w31 Best Case / J=d¥) § f"“ ‘)“‘9‘“
(Score) (LAl & gana)
52.8 56.8
Forecasts/ <ad gl
Current/ ol a2l
One Year/ sl plal cilsd 55 Five Year/ plsei duadl cilad g5 . .
Political Risk Apdd) plalasal)
Worst Case/ | 531 Best Case / Jail! Worst Case/ w31 Best Case / J=d¥)
51.5
Forecasts/ <lad gill
Current/ ) pa sl
One Year/ 3y plal clad g Five Year/ pl i duuadl cilad i . .
Financial Risk Adlall hldall
Worst Case/ | 531 Best Case / Jail! Worst Case/ w31 Best Case / J=d¥)
31.0
_ 32.5 33.0
Forecasts/ clad gill
Current/ Al g2l "
i es One Year/ 1) plal cilad i Five Year/ ol s dusdl clad 53
Economic Risk Worst Case/ | 53! Best Case / Jai¥! Worst Case/ | 53! Best Case / Joail! . o Jhu‘
For Compopsite and Political Risks: shlped) Jhy|3 Sl dsall M
. 0 For Worst Rating / 100 For Best Rating il e 100 /il S0 Q U -
Rating Scale For Financial and Economic Risks: Al laliiall g Ayabaidy) shlaall ducilly cislall) Ganlia
0 For Worst Rating / 50 For Best Rating i e 50 / canas S 0
Source The PRS Group Inc. Jaall
2025 saadsi - Mgl il (iid ANS g Ciaal
Fitch Country Risk Rating - November 2025
Country Political Risk Economic Risk Short Term Long Term Operational
Indicator Risk Index ECO.nf)mlc/RlSk Ecm:l(jmncjhsk Risk Index igal)
Al Jhalia s Lk e Lokl i el o i) bt el o i) bt Lladal hlaal ,dse
i) Syshal
Score Lolail) g 5ama
Rating Scale 100 For Worst Rating / 0 For Best Rating Caial e/ it W 100 il Guslia
Source Fitch Agency Jkaall

Unavailable data (....)
-RFD: Review for Downgrade

(oon) BAS o iy

- An obligor is rated 'SD' (selective default) or 'D' if S&P Global Ratings considers there to be a default on one or more of
its financial obligations, whether long- or short-term, including rated and unrated obligations but excluding hybrid
instruments classified as regulatory capital or in nonpayment according to terms.

-WD fitch: Ratings that have been withdrawn


https://about.moodys.io/
https://app.fitchconnect.com/ratings/sovereign
https://www.spglobal.com/en/
https://www.spglobal.com/en/
http://www.ciratings.com/page/about-us
http://www.ciratings.com/page/about-us
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://www.prsgroup.com/
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Credendo Country Risk Rating (Export Transactions) - November 2025

Political Risk Political Risk Premium classification Business Environment
Short Term Medium/Long Term OECD Risk
Indicator i sal)
Apaabpan sllia el (b Ay bl Aalile Ciyiaad G s g
i) s3al) b s ol Jaas sl il g sy shasl el glia Jhida
0: for Best rating / Sy
. 1: for Best rating / <iias ey Cagiuss P "
Rating Scale 7: for worst rating / i oY 7: for worst rating / Y AB,C.D.EF.G il (il
Source Credendo Credit Insurance Grou| )
2025 ssadgi - (Mgl 8 5 pdilal) < jlafiinl) Adgal) plalial gabiy S il
Credendo Country Risk Rating (Direct Investments) - November 2025
Currency
Political Violence Expropriation and Inconvertibility and
Indicator Risk Government Action Risk Transfel;1 ]?(:(strlctwn il
is|
(oubgad] Ciinl) jhlia Al 5 jalaa jhlia bl g Alaall gy g a2
dyagSall s aY) Jagadll 4
Rating laill
Rating Scale 1: for Best rating / <iias ey 7: for worst rating / <l Y Ciaball) (uulia
Source Credendo Credit Insurance Grou JA.A.A!\
Others Ratings of Risks
Coface Coface . .
Country Risk Business Climate D&B Rating .Alllanz Trade . Allianz Trade NEXI .
A . A " Nov 25 Medium-Term Rating - Short-Term Country Risk
2! Rating - Q3 2 lassification-Oct 2:
Indicator (Last updated) (Last updated) Q3125 ating - Q3 25 Classification-Oct 25 Jisal
oS ildss o 35 5l g 45 5l s L
gl il ) flia s v aren bugial g8 el gl 25 oo s
(Cusai Jal) (Gusai Jal) 5 nas 2506 ) 2506 ) 5 asisl-
Rating halatll
1:Best Rating
. Caat leY 4 : High/ ¥ A .
Al, A2, A3, A4B,CD.E R
Rating Scale A2, A3, A4,B,CD, 7:Worst Rating AA,A,BB,B.C,D 12 Low/ A,B,C,D,E,F,GH halalll Guulia
k_l.\.\.a.!'(' ¥ EIJY
Sources The Coface Group M Allianz Trade Nippon Export and, dlaal)
Corporation Investment Insurance
2025 smad i - A i pdisa
Other Indicators- November 2025
Credit Period
Max Years
Indicator Preferred payment terms e B dial)
Alcaial) b B, ) B ) 3
Al 2
e _ o M‘
OA: Open account/z sie lus
SD: Sight draft /AlueS L . .
. i ) b () s ) Ul sl (LB ol 5
ILC: Irrevocable letter of credit/ ¢ Jild e slaie] Qad (wa < M}A =5 © < >
. . . Credit Periods which can currently be considered
Rating Scal CLC: Confirmed letter of credit/S 5« Sl —ld (Rating provided by London Forfaiting Company) calatl) \aa
ating Seale CAD: Cash against documents / Slatiuall Jilds 1235 gpﬁ‘ . Y Sl g i 8 -ompany i o
. P GOl g 5 JuadY) / 3aa) g A s ) gl
CIA: Cash in advance /s 135 Worst: 1 vear / Best: 5 vears
WR: Withheld rating/ <ainsil cias 4 s
NA: Not Avaible/ 2 sia e
Source International Trade Finance, LLC Jkaall
(o) 3RS i iy

Unavailable data (....)


https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://www.dnb.com/
https://www.dnb.com/
https://www.allianz-trade.com/en_global.html
https://www.nexi.go.jp/en/corporate/index.html
https://www.nexi.go.jp/en/corporate/index.html
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
https://www.allianz-trade.com/en_global.html
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo

Fitch & PRS Country Risk Summary
November 2025

g

(....) Data not available

Source: PRS Groupe & Fitch Connect

Ratio % | Best | Grade Ratio % | Best | Grade
Fitch Composite Index PRS Composite Index
- 0 79.3 100 | 47.8
Fitch Risk Indicators Ratio % | Best | Grade |PRS Political Risk Indicators Ratio % | Best | Grade
- Political Risk Index 100 38.0
Political Risk Index 0 89.3
Government Stability 12 5.0
PR, Society Risk - 0 98.7 |Government Cohesion 4 2.0
PR, Security Risk - 0 70.9 |Legislative Strength 4 2.0
PR, Governance - 0 71.2  [Popular support 4 1.0
- Socioeconomic Conditions 12 2.0
Economic Risk Index 0 77.9
Unemployment 4 0.0
Short-Term Economic Risk Index - 0 80.6 |Consumer Confidence 4 2.0
STER, Economic Growth 63.3 0 63.3  |Poverty 4 0.0
STER, Monetary Policy - 0 100.0 [Investment Profile 12 6.5
STER, Fiscal Policy - 0 85.0 |Contract Viability 50.0 4 2.0
STER, External Factors - 0 76.7  |Repatriation 50.0 4 2.0
STER, Financial Markets - 0 90.0 |Payment Delays 62.5 4 2.5
- Internal Conflict 50.0 12 6.0
Long-Term Economic Risk Index 0 75.1
Civil War 50.0 4 2.0
LTER, Structural Characteristics 54.6 0 54.6  |Terrorism 50.0 4 2.0
LTER, Economic Growth - 0 90.0 |Civil Disorder 50.0 4 2.0
LTER, Monetary Policy 50.0 0 50.0 |External Conflict 58.3 12 7.0
LTER, Fiscal Policy - 0 933 |War 50.0 4 2.0
LTER, External Factors - 0 90.0  |Cross-border Conflict 4 2.5
LTER, Financial Markets - 0 90.0  |Foreign Pressures 4 2.5
- Corruption 6 0.5
Operational Risk Index 0 70.9
Military in Politics 6 0.5
Logistics Risk Index 64.7 0 64.7  |Religious Tensions 6 2.5
Labour Market Risk Index - 0 65.6 |Law and Order 6 2.0
Trade and Investment Risk Index - 0 74.1  |Ethnic Tensions 6 2.0
Crime and Security Risk Index - 0 79.1 Bt 6 30
Bureaucracy Quality 4 1.0
PRS Economic Risk Indicators Ratio % | Best | Grade |PRS Financial Risk Indicators Ratio % | Best | Grade
Economic Risk Index 53.0 50 26.5 |Financial Risk Index 62.0 50 31.0
GDP per head of Population - S 0 Total Foreign Debt (% of GDP) 10 0
Real Annual GDP Growth 80.0 10 8 Debt Service (%Exports of Goods and Services) 10 10
Annual Inflation Rate - 10 1.5 Current Accoun (%Exports of Goods and Services) 73.3 15 11
Budget Balance (% of GDP) 65.0 10 6.5 International Liquidity as months of import cover 5 0
Current Account (% of GDP) 70.0 15 10.5  |Exchange Rate Stability as % of change 10 10
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Global Country Ranking in the Most Important
Indicators Related to the Investment Climate - Part 1
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Combined Index for Assessing the Investment Climate and its Sub-Components -2024

dpead) e gl B R R
bl 2 i sy ) X
Qg hlaay NI e BBl Aoyl R Lyl 1) gaall ydigal)
L & Legislative - .
Political Factors of Regulatory Economic Combined
Situation and Production Environment Performance Index

Country Risks

181 154

i) U plal) sl
2024
Investment Climate
General 2024
Assessment

st s
Total Countries

2024 plal 5 3LaBY) oY) ani & ydisa
Indicators for Assessing Economic Performance During 2024

T""‘L/‘“":’é‘;‘;“‘ y Inflation GbP ("lf;lf;"’“"‘ Gbp y Nominal GDP Nominal GDP Real GDP Growth Byemee
Indicat as % o average consumer prices per capita (PPPY (UST b Rank
ndicator . . Al
P . st - 5 e & ) st
TS L) s »..Am J;“ el A sl s “,]L.; \i,l,.\\ ?uv 9 ) alad) ,.ul\
TN (G5 T ) LB L5205l s el o eyl U.L\.\A 2 5
20,0550 ks 35 R (G52 ey =
Global Ranking | - _-- 7 e --
Total Countries 170 196 194 196 193 194
T""‘“i“‘bgg‘zrs"z“' as%of | Total G""“l;“‘;*"‘ GrOsS Current Account Balance 5 lc“"e“‘ ‘;Clclf’““‘ ¢ General netlending Unemplosment populat-ion
exports © primary < as % of GDP alance in BITIONS OF 4 rrowing as % of GDP nemploymef Millions
. income as % of GDP U.s$ rate
oty i€ ol & llaa ] S daall
Feeveprin sl Bt BN e smesan -
sl gl 2% 5 8 s Ay gl g € Sl e bl G
S FETIRN 2 g

188 195

Total Countries 141 195 195 195
IMF rid Economi itlook - Apr 202.
Sources: International L: rganization (Unempl nt rate

P T tal t servi % of rvices exj

gl g gm0 Al s
Indicators for Assessing the Legislative and Regulatory Environment

isal

coallal) i )
Jedll dae

sl

coallal) a0

Control of . Government s - Voice and

el assal) Jdisa
2023

soad)

Lol 4 Al s
2025

2024

&% Vantage 5 Horizon 4 ses

; q . 5isal)
Worldwide Indicator Corruntion Rule of Law Regulatory Quality E ﬂecuveness Political Stability Accountability Composite Index Sigall
Governance Sl AndlSa sl 32l Aalall 535al) “&' (mbandl ) Y1 elsall 5 4 Laall S pall pigall
Index
2023 R -_----_ “,A‘u‘ A
Soun Total Countries Jsdl) 2
- Financial Freedom  Investment Freedom Trade Freedom Monetary Freedom Labor Freedom Business Freedom Composite Index )
ndicator ™
Al &y el Yl Ay e 5 el 4y a Apll 4y Jaall 4y n BPSEEEN S all pdigal)
edom In Global Ranking ------_ s
Freedom Index
2025 Total Countries 176 176 Jsdll axe
. . . Judical .
et Fiscal Health Gov't Spending Tax Burden Government Integrity Fffectiveness Property Rights Ligall
Fllal) 330l o sSall Byl sl el EWCRIENEY Aozl el [EARTN
Clobal Rankine 5 - > --- s
Foundati
= Total Countries 169 176 dsd s
E:::ﬁ ﬁ)s:s F}: \;?:;:‘;:;t Social Capital Governance Personal Freedom ~ Safety and Security Composite Index
Indicator Sl Gaazl ) Sl s el s
Legatum Aasgpall oy LYl Ay el ) sl R ks o S yall piigal)
Prosperity
ndeea0z3 SN ------_ «,rd\-'-“ =
Total Countries Jadl 2
Infrastructure and
. Natural Environment Education Health Living Conditions Economic Quality Market Access ..
Indicator s sl 5 gl Al S
Gyl iyl LBl 325a A
351
Global Rankineg ------ R
London Total Countries 167 Jedl 2
Telecommuni-cation Human Capita Online Services N Composite Index
G ayermnent Indicator Infrastructure E-Participation sall
Index sy @l Jul il @i Y e densl) Ay IV AS Ll S pall piigall
lomat fanking ----_ oA
Total Countries 193 193 193 193 193 Jsdl 2
Indicator Market Dynamics ~ Business- Friendliness Talent Innovation Technology Government Vision Composite Index Sl
Possibilities EPRERMEN Jlae S lid) Zisll calpdl e () GuasSall Ay S pall pigall
Index
2024 Global Ranking oallad) i i
Horizon Group & Total Countries 70 70 70 70 70 70 70 Jsdl) 2
Vantage Research
Number of Treaties with Investment . N N N Corruption
Provisionss Number of Bilateral Investment Treaties By Global Startup Ecosystem Index 2024 Risks of Bribery Perceptions Index
By the end of Q1-2025 the end of Q1-2025 2024 2024
Indicator Sagall
Algy JLnuNl dilate LalSal el ) claaleal) 230 A Lafia) Caalas 230 P N S 39,0 Jhlia tad sl S LY
Other “ 2025 59 g - 2025J s e:ﬂ L 2024 R SIS A e $B3 S0 W;oz): - zoz4JM‘y
Indicators
Rel.ated. to the Global Ranking 99 74 rdlall
Legislative and
Regulatory Total Countries 234 234 100 194 sl sse
Environment
R StartupBlink o _—
X
Sources sdlaal)
UNCTAD StartupBlink Research Center The TRACE Lransparency
Foundation International



https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
http://info.worldbank.org/governance/wgi/Home/Reports
http://info.worldbank.org/governance/wgi/Home/Reports
https://www.heritage.org/index/
https://www.heritage.org/index/
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
https://data360.worldbank.org/en/dataset/UN_EGDI
https://data360.worldbank.org/en/dataset/UN_EGDI
https://d.newsweek.com/en/file/469195/future-possibilities-index-2024.pdf
https://d.newsweek.com/en/file/469195/future-possibilities-index-2024.pdf
https://d.newsweek.com/en/file/469195/future-possibilities-index-2024.pdf
https://www.transparency.org/en/cpi/2022
https://www.transparency.org/en/cpi/2022
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://www.heritage.org/index/
https://www.heritage.org/index/
https://www.heritage.org/index/
https://epub.prsgroup.com/customer/account/login/
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
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Indicators of Assessing Production Factors

Research and
Development

Frontier
Technologies
Readiness Index

Finance Industry
Indicator

. Information and Communication
Skills

2024

Source: Global Ranking

UNCTAD
Total Countries

Sustainable
Competitiveness
Index

Economic
Sustainability

Governance
Indicator

skl s Gl

Intellectual Capital

&l

Social Capital

Technology

LIy e sheal) Lin 5155

Composite Index

GSall dizal)

-- -—— e

A Ak 5
B 1) L ot gisil)
2024

sl

2024 ylaBY) Aal 5y S8 ) Gl

Source: Global Ranking

SolAbility (Intelligence

tl nk and

R Total Countries
Consultancy)

Logistic
Performance
Index 2023

Tracking
& tracing

N Logistics
Timeliness el

competence

Indicator

el Jul G

International

Infrastructure

Resource Intensity  Natural Capital

LGSy 35l 3eliS | alal) JLl il

S al) digal)
----- _ s

Composite Index

gl o) V) a5 ) EERERUIEREN]
Source: Global Ranking

World Bank Total Countries 139 139
Knowledge &
technology
outputs

Global
Innovation Index
2024

Creative Business
outputs

sophistication
Indicator

shipments

sl atl

139

Market

EERCTER]

Customs

@Soaall el

Composite Index

S pall dpal)
CE e e ]

2023 (s sl

2 jaal)

S iy

Al s A
Laslisill 5

fely) o s Jae Y1 iy 5k

Source: Global Ranking

World Intellectual
Property Organization

Total Countries
(WIPO)

133 133

sophistication

Gsudl sk

133 133

Infrastructure

Al Al

Human capital
and research

ol Jull el
Cadl

133

Institutions

Global Kowledge

Enabling

Information and

Index
2024

Source:

UNDP and Mohammed

Foundation

Other Indicators

Related to
Production
Factors

Research,
. Economy Cor Devel
Environment

ion:

Technical and

Composite Index

Y Sl sl

133

S s

Higher
Technology and Innovation
Indicator

Cilosladl) L gl i€5 |y hailly Cuad)
oYLy iy

Global Ranking

Total Countries 141 141 141 141 141

Indicator of
Sustainable

‘World Energy
Development

Index - 2023

Energy Transition

Competitive
Index

Productive

Education

el pal

Vocational
Education and
Training

Gl il
el

141

University
Education

U L e

sl

141

World

Pre-

Composite Index

sl
S al

141

Lyl 3aaiall '\JI i
J1 88 & Sana A'say

(=]

Industrial
Performance
Index 2022

Capacities Index
2022

Indicator Goals - 2024

2024

Apaitl) Cilanl pdse | ABUl allal) pdigall
2024 Al sicuall 2023

167

ABlal) JgaT ylipe
el
2024

SplY) s e
2022

il

2022
Global Ranking

Total Countries 126

Al allall adaal)
" =t}
Sources

World Energy
Council

UNDP

World Economic

UNCTAD
Forum

Global Talent
Competitiveness
Index 2023

Gelall s1Y) jdisa

[REERCIR
2023 allal b sal

(AMD Jues¥) 5 13) 2gaa

World Competitiveness Center

Competitiven

ess Ranking
2024

(ol Cigioatl
2024

Government AT
Readiness Index
2024

SIS o gSal) i) pdiga
2024 syl

188

3 s daala

Oxford Insight (Oxford

(IMD Business School

University

Jedl aae

2024 Ay A gall jhldia g pusbacad) guda g1) sl

&5 &) g
Indicators for Assessment Political Situation and Country Risks by the end of 2024
i Adgall B jlaliialy Adlatial) )kls.dl' -\.;Ulgm Cllalaally Adleiad) hldall | Adgall jhldal PRS As,..:;. ot A.L,.\Sl')hlsd i uu, Al Tl st
Indicator Risks Related to Investment in Risks Related to Commercial PRS Country Risk Fitch Country Risk . . el
. Sovereign Rating
the Country Transactions Assessment Assessment
Total Countries 198 129 Jaall 2
Sources: Global rating agencie: Apallal) Cidoall) GVIS g 3 jdbaal)



https://unctadstat.unctad.org/datacentre/reportInfo/US.FTRI
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
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Most Important Economic Indicators

Sudan
a,“)ﬁm‘ Forcasts/ clad g
. Estimates
Indicators
2025 2027 2028
| | bl gad
! Real GDP Growth 08) | (34) | 32 9.5 14.9 9.3 6.5 ¥l ol gl gai Jina !
(%) (%)
Nominal GDP ey laal) mildll
2 (Billions of U.S$) 37.0 29.2 359 39.5 46.1 50.5 52.7 (39 pelaly) 2
Nominal GDP e Aaal) gl
3 (PPP, USS bn) 146.8 115.3 1219 135.9 158.7 176.4 191.2 (35l e 0 551 o 3 3
GDP per Capita laa¥) Aol il (e 3 il capal
(US$) 772 594 712 763 868 928 944 (si) 4
GDP per Capita ey Aaal) iUl (e 28N Guual
5 (PPP, USS) 3066 2347 2419 2627 2991 3239 3422 (N 33y oyl 5 0 a3 (3 3) 5
Annual Average of Exchange Rate i pall jrd (g gied) Jac gial)
6 (1S / National currency) 700.0 1300.0 2450.0 3500.1 4400.2 5328.3 6500.5 (sl el e W5 1) 6
Consumer Price Inflation Algiall Jaul aduil Jara
7 (Year-over-year percent change ; %) 772 185.7 87.2 54.6 39.9 27.4 19.5 (% .5 5o o i ) 7
Unemployment Rate AWy Jara
8 8
(%) 22.6 222 21.7 21.1 20.4 19.5 18.7 (%)
Population Sl 23
9 ( Millions) 479 49.1 50.4 51.7 53.1 54.5 55.9 (sl 9
0 Total Investment L) Maa) "
(US$ bn) (Y38 el
u Total Investment & i) Alaa) u
(% of GDP) (@ & %)
General Government Fiscal Balance Aga g8al) 453) gal) Laild i Sas
12 8 J 5 A 14. 18. 20. 12
(USS bn) (3.9 (5-8) (6.2) 93) (14.8) (18.9) (20.0) (e Sl
General Government Fiscal Balance A gSal) 4330 gal) (aaild of jas
13 (% of GDP) (5.6) (6.0) (5.3) (5.0) (5.1 (5.1 (5.0) (@ 50 %) 13
Total Government Gross Debt ossal) Gl Maa)
14 (US$ bn) 96.1 76.3 79.5 68.1 66.1 71.7 70.8 V58 Julaly) 14
Total Government Gross Debt sl Cpall Al
15 (% of GDP) 259.9 261.4 221.5 172.4 143.3 141.9 134.2 (@ 5 %) 15
Current Account Balance sl Qlual) 2a )
16 16
(USS bn) (1.4) (1.0) (1.1) (3.0) 5.4) (5.6) (5.8) (s ulaly)
Current Account Balance g Glual) aua
17 % of GDP) (3.8) (3.3) @3.1) (1.7) (11.8) (11.1) (11.1) @D 6 %) 17
Gross Official Reserves Aia¥) aall (e hliay)
18 4 K b b b 18
(USS bn) 1.0 1.0 0.9 0.9 0.8 0.8 0.7 (s elaly)
Gross Official Reserves Cilasdll g adud) il ) of Jalia) Aais
v (Months of Imports) 13 21 20 1.8 1.6 L3 13 (Y ase) e
Total Gross External Debt @AY Cpall laa)
20 (USS bn ) 22.6 55.1 89.2 124.1 175.7 222.5 253.2 (V58 Julaly) 20
Total Gross External Debt AN cpall Maa)
21 (% of GDP) 41.1 82.7 92.8 76.6 65.8 65.6 69.8 (@ o1 %) 21
. Central Bank Policy Rate, End of Year aladl gy (5 38 pall AL pai )] BN Jara ”
(%) (%)
Total Debt Service Cpl dasd Maa)
23 (% of Exports of Goods and Services) 5.7 203.2 627.1 863.7 1182.7 1570.8 1875.2 (% ety g e (30 o) 23
Sources: 2 skl

- IMF Data (October 2025), for indicators (1- 2- 3-4-5-7-9-10-11-14-15-16-17)
- BMI Fitch database, for indices (6-8-12-13-18-19-20-21-22-23)

(17-16-15-14-11-10-9-7-5-4-3 -2 -1) &l & 3all £0usillse(2025 1 58T) (S sall 2 2t iy
(23-22-21-20-19-18-13-12-8-6) s sall dilly ¢ 238 (3o BMI il 528 -
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Most Important Economic Indicators

(% ) Aea¥) Aaal) @l sai Jina
Real GDP Growth (%)

A gad)

A3l 5l 5 581 Jolas (389 Aan¥) (aal) geibil) laal) Aaall il

14.9

2025 2026 2027 2028 2029

2023 2024 EARW
Estimates

A ) 8 gRl) Jalas (38 g 3 Al Cunalg o laa) Aaall gLl (ha 3 RN Caseal
GDP per Capita & GDP per Capita in PPP

3422
3066 2991 3239
247 2419 267
772 594 I 712 I 763 I 868 928 944
2025 2026 2027 2028 2029
2023 2024 Lpw Forcasts /iy
Estimates
GDP per Capita u GDP per Capita
(USS) (PPP, US$)

Aaal) laal) gl (e s g ) Laiaa) les)

Forcasts /<ldg

Total Investments (Value & Percentage of GDP)

0.0 0:0 0:0 0:0 00 00 0.0
2025 2026 2027 2028 2029
2023 2024 & s Forcasts / <ladgi
Estimates
Total Investment =e—Total Investment
(USS$ bn) (% of GDP)

AN il ) gl Addais g Lnsial) Alaadl e Jabiia)

Gross Official Reserves(Value & Months of Imports Coverage)

2.1 2.0
1.8
15 1.6
1.5 13

1.0 1.0

0.9 0.9 0.8 0.8 0.7

2025 2026 2027 2028 2029
2023 2024 &) g Forcasts /iy

Estimates

Gross Official Reserves —o—Gross Official Reserves
(USS bn) (Months of Imports)

Aea¥) (o) gl (pa iy asial) Gl s

Total Government Gross Debt (Value & Percentage of GDP)
259.9 261.4

221.5
172.4
143.3 141.9 134.2
96.1
76.3 79.5 68.1 66.1 71.7 70.8
2025 2026 2027 2028 2029
2023 2024 &l iy Forcasts / cladg
Estimates

Total Government Gross Debt —e—Total Government Gross Debt
(US$ bn) (% of GDP)

Sources :IMF data (October 2025) and BMI database from Fitch

GDP & GDP in PPP
191.2
176.4
158.7
146.8 153 121.9 135.9
37.0 292 35.9 39.5 46.1 50.5 52.7
[ - - [ | [ | [ | [
2025 2026 2027 2028 2029
2023 2024 &) s Forcasts / <ladg
Estimates
® Nominal GDP Nominal GDP
(Billions of U.S$) (PPP, USS bn)

(%o 55 ulual o i) ) ligioial) jlaud aduiad Jara

Consumer Price Inflation (Year-over-year percent change ; %)
185.7

2023 2024 2025 2026 2027 2028 2029
&l jgals ilad g3
Estimates Forcasts /

) aall il (e ddsead g 5 bad) laaal) a5
Current Account Balance (Value & Percentage of GDP)

(1.4) (1.0) (1.1) 3.0)

(54) (5.6) (5.8)

(3.8)
a1
a1s) L1 AL
2025 2026 2027 2028 2029
2023 2024 & g Forcasts / cladgi

Estimates

Current Account Balance ~—o—Current Account Balance
(US$ bn) (% of GDP)

Yl ) il (pe digeni g A0 Gaal laa)

Total Gross External Debt (Value & Percentage of GDP)

253.2
222.5
0.5 175.7
82.7 ' 124.1 65.8 65.6 69.8
411 89.2 6.5 -
22.6 55.1
2025 2026 2027 2028 2029
2023 2024 &) s Forcasts / cladg
Estimates

Total Gross External Debt —e—Total Gross External Debt

(US$ bn) (% of GDP)
Al Aaall il e Aaad g Aalall 4530 gal) (28 i Sac

General Government Fiscal Balance (Value & Percentage of GDP)

(5.6) (6.0) (5.3) (5.0) 5.1) 5.1) (5.0)
e 58 ©2)
9.3)
(14.8)
(18.9) 20.0)
2025 2026 2027 2028 2029
2023 2024 &l g Forcasts /cladgi

Estimates

General Government Fiscal Balance —e— General Government Fiscal Balance
(USS$ bn) (% of GDP)

Ui n BMI i 33218 5(2025 D2 55Sl) (Lsall sl 3 sina iy 2 pdbucaal)




Sudan

Total Merchandise Exports

(1) A LA 3 ladl) &l pdisa paf
Most Important Indicators of External Trade (1)

4.0

5.2

4.5

3.8

33

O‘Jjun

Ll ) jabual Maa

(USS billion) (WY le)
Annual average growth rate I 3.'\:..4\ sall) Jana b gia
2 of Merchandise Exports 1.8 322 (13.3) (16.7) (13.6) Aalud) cf jalall 2
(%) (%)
3 Acr::';\‘;é‘/rzlf::‘;ilszTx‘;‘:r'ts 0.5% | 04% | 03% | 03% | 02% “‘J‘uﬁﬁm"“ Aas 3
. Total M(‘; ;;”b“iﬁiii‘;imp"m 9.8 9.9 1.1 73 49 “‘”‘:J':;’J‘i)‘?’w .
; s o so | os | e | @e | RIS |
; ot el 13% L% | 10%  06% | 04% B e 6
7 Total “fég;“;i';ﬂff:)mde 13.8 15.1 15.6 1.1 8.2 éﬂ;;fufr | 7
s CoTgURIEGUTE 09% | 07% | 0.6% | 04% | 03% East i";: m‘“ Lo s
0 Balance o(fUl\;Igrlfil;le;::)ise Trade (5.9) 4.7 (6.6) 3.5) (1.6) ualui\)ijtil:;béﬂh "
10 e oty (598) | @7.1) | (59.1) | (484) | (33.6) (‘:/:';“2‘ if;";"ﬁ 12
TN Ittty i sl I L AU S I T e vt hory Sep i
2 Ec01?(/)[;::::l:?'j:e(fflszl(;l;:e:'(;lll)zlel:/:il;ep::ports ol el S 2 2.5% Lmﬂlflﬁd ;i::l.:‘m 10
13 Share of Fuels Exports in 128% | 87% | 104% | 9.1% | 9.7% AAM @ s s 13

Total Merchandise Exports Al &l jabuall Al e

Share of Manufactured Goods dalaall ) & jala duas

14 [ o, 0, [ 0, - 14
Exports in Total Merchandise Exports 20 ot/ 157 2150 1% dgld) @l jabal) Alaaf pa
Share of Foods Exports of A1 380 ) gal) ) jaba duas
15 o, o, o, o, o, . 15
Total Merchandise Exports 37.1% 29.8% 35.3% 36.1% 33.7% dgnldl @l jabal) Alaaf (pa
16 e 87.2% | 913% | 89.6% = 90.9% | 90.3% 1585l o il Luaa 15
Total Merchandise Exports S0 =70 70 70 =70 dnlid) el jabial) el (e
Non-Fuels Exports as 2840 e @l jalall das
17 0, 0, 0, 0, 0, 17
% of Current GDP 9-8% 13.6% 12.1% 9-3% 10.1% Al Aol mil (e
Fuels Imports of Total as Cra 388l il gl g Aaa
18 o, [ ) [ 0 ¢ 18
% Merchandise Imports 0% D3 1028 135 s dgalud) @il o) Alea)
Manufactured Goods Imports daiaal) gl @iyl g das
19 o, 0, o, o, o, B 19
as % of Total Merchandise Imports 65.4% 66.0% 374% 65.5% 63.3% Agaludl @l gl (Alaa) (e
Foods Imports as % of A3l 3 gall a5l g das
20 ) 0 ) 0 0 . 20
Total Merchandise Imports A1 IS P B Lot Al ) g (Alaa) e
Non-Fuels Imports as % of Aahadill e @l gl duas
21 o, o, 0, o, o, R 21
Total Merchandise Imports 93.3% 90.5% 86.0% 92.5% 89.4% Agaludl @l gl Alaa) (e
. Ahidl) ye s ) gl das
2 Non-Fuels Imports 26.0% | 25.5% | 28.5% | 183% | 15.0% Aaddl oo s 2
as % of Current GDP ey Aaall mEl e
Source: UNCTAD AT Y yaeaall

data not available (....) (onr) SRS & clily
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(2) doa Al 5 el &l yisa abf %
Most Important Indicators of External Trade (2) \

Sudan Ol gl

Exports of goods & Services claaddl g aludl @l jiba
23 as % of Current GDP 14.8% | 19.5% | 182% | 11.4% 13.1% Heay) Aaall il e 23
(Exports to GDP Ratio) (aail) Ao 5 a8l ydiga)
Imports of goods & Services Glasdl) g adeadl layl g
24 as % of Current GDP 32.6% @ 32.0% @ 37.9% @ 21.5% 19.2% eyl Aaal) z3UN 1 24
(Imports to GDP Ratio) ()l o i) jdisa)
Total Trade in goods & Services Glaaddl g adead) 5 jlad Alaa)
25 as % of Current GDP 47.5% | 51.6% | 56.0% | 33.0% 32.3% e Asall il e 25
(Trade Openness Ratio) (ol ZUaN) Jara)
o High-technology Exports as % Aadital) L gl i3l &) jobia 2
of Total Manufactured Exports datadl) giladl cl jila Maa (i
* Terms of trade index * gl Jaball b gyl plise
27 . K . . . ” A 27
(Index Base= 2015) 96.0 106.4 107.9 104.4 110.3 (2015 = o) A
o . . ) jaluall A Hal) 5 gal) i
. Purchasing power index of exports 807 90 1 711 776 66.3 <y " )HJ n:g.n.\ asa 2
(Index Base= 2015) (2015 = (ulud¥) i)
i Lalad) & jabal) 38 5
) Product Concentration Index 0437 | 0546 | 0463 0498 0.504 il Sloshall S5 e 2
of Merchandise Exports (Tl s g )
30 Diversification Index of Exports 0.846 0.845 0.830 0.819 0.819 Qljpball £ olil) pdiga 30
a1 Tariff Rate Applied 0.0% 0.0% Aagdaal) 438 jand) a gl Jana .
(Weighted Mean for all Products) e e o (laiiall araad ma jall o gid))
Lasil) 1
» Merchant fleet . 15 15 15 16 16 g2 Jsbu 3
(Number of Total ships) () 2 Jlaa))
i) ]
3 Merchant f!eet ‘ 0 0 0 0 0 s dJ;kw 3
(Number of Container ships) (Clglad) i 2ae)
Liner shipping connectivity index alaital) Adall caddly Jay N jdie
34 Q4 of the Year 27.4 21.9 22.1 24.9 30.7 pladl ¢re gl 34
(Q12023=100) (100 = 2023 Js¥ @)
Source: UNCTAD, Except: ae La e )aliS g¥I( Aaiill g 5 jlaill saniall ae¥) jaise : jeaal)
- Indicators 31 from a WDI database: World Bank for 2020, 2021 & 2022 (the weighted average of all products) and el o giall) 202255 202152020 ol Zanills Jsall il (o Sl 522l 31 izl -
from WTO database for 2023 and 2024 (the simple average of all imported products) Glaiiall waead Lasad) Lo i) 12024 52023 (alad Apallall 5 5l dalaia iy 5ae 8 (e (laaall
- Indicator 26 from a WDI database: World Bank) (32 sl
sl ) e iy Bl e 26 sl
Data not available (....) (....) B Asa e clily

0o S @l pslall s ol 3130 ol eca ) g laash g b jslall jlansh s Apnl Bay s e obis) s sy 43 e cla ) gl lansd sdi3e e il jalall sl jiine 8 el sae G ool Jalall Claae Hdge sy s gl Jall Jag i pdiga
Ll paball e Al ety il ) gl e el o) i LeiSay Gum (A gall Al 3 jlaill Ja gy (et el ) gl lansd

* Terms of trade index: indicates the extent to which the export price index changes from the import price index compared to the basic year , it represents the ratio between export prices and import prices,
that is, if export prices increase more than import prices, TOT improve , as the country can import more good & services by the same quantity of exports.

15 Aed e ST e sy sa ol jalall A (o g el 138 5L 5 et paliall (o Lol 5a Sy ) il s sy sl paluall i) p0) 3 R i pa

**Purchasing power index of exports: It measures the volume of imports that can be financed by exports. An increase in this indicator means that the value of exports grows faster than the import values.
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(Bua )y cilddail)) pilaal) ia¥) jLaiind) < ydiga aal

Most Important Indicators of FDI (Flows and Stocks)

FDI Inflows (US$ million)

FDI Inflows (Share of Total Arab)

FDI Inflows (Share of World)

FDI Inflows
(% of Gross fixed capital formation)

FDI Inflows (% of GDP)

FDI Stocks Inward
(USS$ bn)

FDI Stocks Inward
(Share of Total Arab)

FDI Stocks Inward
(Share of World)

FDI Stocks Inward
(% of GDP)

FDI Outflows (US$ million)

FDI Stocks Ouward
(USS$ million)

Net Cross-Border Merger & Aquisitions
(Number of Sales Deals)

Net Cross-Border
Merger & Acquisitions
(Value of Sales Deals - US$ mn)

Value of Net Cross-Border Merger &
Aquisitions as a Percentage of Total Arab
(Sales Deals )

Net Cross-Border
Merger & Aquisitions
(Number of Purchases Deals)

Net Cross-Border Merger & Aquisitions
(Value of Purchases Deals - US$ mn)

Value of Net Cross-Border Mergers and
Acquisitions as a Percentage of Total Arab
( Purchases Deals)

716.9

2.2%

0.1%

16.3%

2.1%

29.2

3.3%

0.1%

85.2%

0.0

0.0%

0.0%

522.9

0.8%

0.0%

10.9%

1.5%

29.7

3.2%

0.1%

84.5%

54

)

0.0

0.0%

0.0%

573.5

0.8%

0.04%

12.1%

1.6%

303

3.0%

0.1%

82.5%

0.0

0.0%

0.0%

548.2

0.7%

0.04%

11.5%

0.8%

30.8

2.8%

0.1%

45.8%

0.0

0.0%

0.0%

0.0

0.0%

0.00%

0.0

0.0%

0.0%

30849

0.0

0.0%

0.0%

3,180 sdlaall el jlafiuy) cilidy
(332 Gsle)

80 gl el ia¥) jLefiud) clids
() () Ga wl)

3,180 sdlaall el jlafiuy) cilidy
[(EMPE )

80 gl palaall iad) jLefiud) clids

() Jlall Gl i85 lan] (o Al

33,180 sdliall el lafiiu) cilidy
(Al Aol il e Apudl)

B0 5l pdilaall iad) JLaiiu) Baa
(¥ Ukle)

Bl el sdlaall el jlaiiud) o i
(g..l)aﬂ ‘,JLAA\J\ 2% Laa.“)

80 511 palaall ia¥) JLeiiu) Saa
(A ¢y Laaly)

3,180 sdliall el jLaiiud) aa i
(¥ aal) Ul e dpuill)

3alall el aia¥) jlaiiuN) clids
(N2 Osle)

Baball pdlaall el i 3aa
(W92 Qsde)

agaal) ye ddlall I gaiud) g zlasly) cililes

(&) wlida 2ae)

3 gl g zleady) cilles
g3l e Adlall
(393 Gala - ) cilidin Aoy

e Adlall 3 gaiu) gleaaly) clilas dad

) Alaal) (e dpauS 3 gaal)
(&l clida)

s dlall Y gaiu) g pleaiyl cliles
(;a,.:.n Clida k) 3 gaall

agaall ye ddlall 3 saia) g zlaady) cliles

(V32 Qugale - ¢ ) ciliiun dag)

s Agdlal) M gaiu) g pleai) cililas dad

Al Alaa) ¢pa A 3 gaaly
(#1480 cliia)

10

12

14

16

Source: UNCTAD

data not available (....)
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(Bldiall) pdiloal) ial) Lafia) <) pdisa aal

Most Important Indicators of FDI (Projects)

. Cumulative Number of Projects 7 77 79 79 29 ¥ Lt Auas) il o jLalf 23 )
in the Country since 2003 2003 e gal) B pdlal)
Cumulative Capex of Total (Al Aas) i) 4y jlaiiny) Adlsl)
2 Projects since 2003 9.3 9.3 9.5 9.6 9.6 2003 e g Liall 2
(USS bn) (W33 Jele)
Cumulative Jobs Created for the ey Aas) Al Bauaall caills ol sae
3 Total Projects since 2003 17.7 18.1 18.2 18.3 18.2 2003 1ie g liall 3
(in thousand) (L)
4 Number of FDI Projects Y L) g e s .
in the Country ) Byl
5 New Projects 0 0 0 0 0 Baaall a il 5
6 Expantion 0 0 0 0 0 Qs il 6
7 Co-Location 0 0 0 0 0 ALl 7
N Number of FDI Projects in the Country as a Ugall B el ial) JLdia) g e 23 .
Percentage of Total Arab @l Alaay) ¢ya dpis
Total Capex of FDI Projects & bdal A L) 4Bl laa)
9 in the Country Ugall B jdlaal) ial) Laia) 9
(US$ mn) (32 osla)
10 Capex of FDI Projects ¥ SLaiu) g el 4 jLafiuy) AdtCal) o
as Percentage of Total Arab Al (Aaa¥l e LSyl
a Total Jobs Created of FDI ¥ L) g el Basaad) Gl glf s
5 R 11
Projects in the Country Adgall A sdilaal)
Number of Companies Investing P 5 P
12 2 4 2 Ayl i Aguial) als
in the Country 0 0 9l (8 B _atisal) dpal) cils Hld) aae 12
i) i) Lt La
13 Total FDI Projects of Country Abroad 0 1 0 4 2 o= *"“m = ”\J\ Gt e 13
EAY b Al gl
. A laliuay) ARl (lea)
" Total Capex of Projects of Country Abroad 0.0 1045 0.0 234 26 AR A5l gl “
(US$ mn) *
(92 osle)
G 'l:otal Jobs Created 0 69 0 46 44 a.\:ma.“ f-.iUn 5l axs s
of Projects of Country Abroad TR B A pal gy Ll
Number of National Companies . “ .
16 0 1 lall 5 jalisal) duids g cuilS i
Investing in the World 0 4 2 (st S atiunall &y sl S ) 22 10
India Qatar UAE E; China A8 G fpa A3 A} LB 5 et j
T Top 5 Investing Countries According to Total o *;: f 5 b,_ s s 5 pr i
Capex of Projects for the Period 2003-2024 NP
& L s " e - o 2024-2003 5 5
Share of the Cumulative Capex Ay jlafiiu) 481K (ha duaal)
18 3.1% 11.0% 13.3% 19.9% 9% -
for the Period 2003-2024 4 19:9% 2024-2003 5 il 18
A Transportation & Food and .
Communications archousin everages Real estate Coal, oil & gas H sl P o - LGLh‘é H
1 Top 5 Sectors of FDI Project According to Total Warchousing Beverag E‘jfiuw N f"uzw i, Y\?u.u, | g 5:;:‘” "
Capex for the Period 2003-2024 Gl & i) Adlsil (329 A
YLyl oAl 5 Jail) skl 32 Y) el Sl 5 Jadil 5 i) 2003-2024
Share of the Cumulative Capex Agag) ) A jlafiiay) AR Mlaa) (0 duaal)
20 4.3% 5.4% 6.1% 10.5% 47.0% § i T
for the Period 2003-2024 & 8 2024-2003 5 »

Source: Fdi Markets Fdi Markets :saall

data not available (....) (ovrr) B 0500 i Ciliby
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A gall dga gal) il yaluall g Ja gpaill g laiiat) Cpaalli i) pii'sa aa]

Most Important Indicators of Investment, Financing

No

10

12

13

14

16

18

19

20

and Export Insurance (Country as Importer)

Indicators

Total of Outstanding Commitments According to Bern Uunion
(USS$ bn)

Country Share of Total Arab Outstanding Commitments

Total of New Commitments According to Bern Uunion
(USS$ bn)

Country Share of Total Arab New Commitments

Share of Local Export Credit Agencies (ECA)
of Total New Commitments in the Country

Share of Private Insurance Agencies
of Total New Commitments in the Country

Share of Multilateral Insurance Agencies
of Total New Commitments in the Country

Short term New Commitments to Insure Imports
(US$ bn)

Medium-Long term New Commitments to Insure Imports
(USS$ bn)

New Commitments of Political Risk Insurance
(USS bn)

Other Cross-border New Commitments

Ratio of Coverage of Merchandise
Imports by New Commimtments

Total of Claims Paid According to Bern Union
(US$ m)

Country Share of Total Arab Claims Paid

Total of Recoveries According to Bern Union
(US$ m)

Country Share of Total Arab Recoveries

"Dhaman" Portfolio Guarantee Contracts in the Country as Host of
Investment and Importer of Merchandises
(US$ m)

"Dhaman" Portfolio Guarantee Contracts in the Country as Source
of Investment and Exporter of Merchandises
(US$ m)

Total Dhaman's Operations in the Country
of Total Dhaman's Operations in Arab Region

Total Dhaman's operations in the Country
of Total Dhaman's Operations in The World

2020

0.12

0.1%

0.08

0.1%

81.5%

0.0%

18.5%

0.07

0.00

0.02

0.00

0.7%

222

3.5%

0.1

0.0%

15.0

0.0

0.6%

0.4%

2021

0.08
0.0%
0.07
0.1%
59.0%
0.0%
41.0%
0.04
0.00
0.03
0.00
0.4%
0.0
0.0%
0.5
0.1%
15.0
0.0
0.7%

0.5%

2022 ‘ 2023

0.54 0.16
0.2% 0.1%
0.13 0.08
0.1% 0.1%
57.8% | 12.6%
10.9% @ 87.4%
31.3% | 0.0%
0.09 0.02
0.00 0.06
0.02 0.00
0.03 0.00
0.8% 1.1%
0.0 0.3
0.0% 0.0%
0.9 0.4
0.3% 0.1%
0.0 0.0
0.0 0.0
0.0% 0.0%
0.0% 0.0%

2024

0.10
0.0%
0.02
0.0%
15.7%
84.3%
0.0%
0.00
0.01
0.00
0.00
0.3%
0.3
0.1%
0.1
0.0%
0.0
0.0
0.0%

0.0%

&) ﬂj.d‘ [
G ) (3h g Al Cpaalil) cilal 53 Alaa)
(W¥32 Jla)

Al Joul) b Aaill) cpaalil) el 31 Mlaa) o Agal) das 2

Qoo ) g Bavsall paltd el 1) Jea)

3
(S8 ko)
A ) Jgal) A Baand) cilal JiY) Alaa) e A gal) Lo 4
&l jabal) et} el ik gl VIS ol duaa .
ELPTE § XVEEN LA G ' DEN
Laldl) cpalil) eS8 g s .
Ul A syaal) clilad) Jaa) e
il lal) Basetia (paaldl) CNIS g das ,
Uil A syaal) clilad) Jaa) (e
pail) sal) B ) gl @paalil Bayand) el 3N .
(N2 Jkla)
Jashall/dan giall (sall B il gl cppaldld Bayandl el 30 R
(V92 Jble)
Apalpeal) plaliial) aida pnalill Bagand) clal NI o
(W30 Jle)
agaall e 5 AY Suaall clal EN) »
(N2 Jla)
Aaldd) cufa ) sl Bagand) yealil) el ) dudais dpas 12
Qo dad) (389 A gl A Ao ghaall ey gail) (laa) s

(N2 Qala)

Al Jeall A Ae ghaal) ciliay o) (laa) (e A gal) Las 14

A galh B 5 el Ciliay gail) Maa)
(Y39 Qsale) Qe Aad) (3

Al Jeal) A B ieaal) by gail) Mlaa) o A gal) daa 16

Ugal) B "olada" A e liles
autt 5 U $ha g JLafiud dduiaas 17
(N2 Gala)
Ugal) B "ol Luse cliles
el g JLafiudll 5 juaas 18
(N2 Ggla)

Al Akl b M olada" cilles £ gana o A gal) daa 19

?Jb.“gé "olaa" clles gwo‘au‘g.\l\:\.@; 20

Sources: Bern Union & Dhaman

14

&l galuall ladi) g jlaiiea! Ghacal A o) s sal) /5y a3 2 jibaal)




A gall dga gall i jalall g S gaill g laiia) ¢pnals &l pii'ga ?‘M
Most Important Indicators of Investment, Financing
and Export Insurance (Country as Importer)

Sudan

(Y38 Jhala) s slad] (389 Bagaad) g Aadll) el Y)Y (Alaa)
Total of Outstanding & New Commitments (US$ Billions)

G g

(N2 Ule) Jlas) £ i (3 Bayaad) cilal SN
New Commitments by Business lines (US$ Billions)

0.12 0.13
0.08 0.0 o 08 0.10
e im EE e ;o
2020 2021 2022 2023 2024

mm= Total of Outstanding Commitments /Al <l 530Y) Jaa|

mmmm Total of New Commitments / 33 clal i) dlaa

-------- Linear (Total of Outstanding Commitments /(&) cilal 33Y) Maa)
-------- Linear (Total of New Commitments /( 532 <l 5N dlaa)

A gl Jgall & Baaat) g AailBl) cila) i) Alea) e Adgall Aaa jgha

Country Share of Total Arab Outstanding & New Commitments

II :

2020 2021 2022 2023 2024
B Other Cross-border New Commitments / 393l e 5 ,AY) 83930 cila) 530¥)
u political risk insurance / Auubed) Jhlial) ¢yuali

= Medium-Long Term / ¢4 Ak A i
B Short Term/ ) 3 sl

Opalil) dlany allAY) (385 Bayand) el ) &35
New Commitments by Category of Insurance Agency

0.0% @
2020 2021 2022 2023 2024

—e— OQutstanding Commitments / &ai&l) cila) 320Y)
—o— New Commitments / Syl <lal J5)

(V32 Gsila) B3 fisal) g Ao ghaall ciliday gail) Aah  ghat
Claims Paid & Recoveries (US$ Millions)

0.0% 0.0%

12.6% 15.7%

2020 2021 2022 2023 2024
= Multilateral Insurance Agencies / <l ¥ 31l ¢yaldl) <
= Private Insurance Agencies / dualdl) opalal) cyIS g
® Local Export Credit Agencies (ECA) / &) aball glaii) ¢ppalal 4ida gl c1S gl
Laloal) eyl ol Bagaal) cpaalil) cililes Adds Ay ) ghat
Ratio of Coverage of Merchandise
Imports by New Commimtments

22

0.1 00 05 00 0 03 04 03 01
— I

2020 2021 2022 2023 2024

1 Total of Claims Paid /4 sixall ciliay g2l Naa
¥ Total of Recoveries / 33 fimall cilay gail) (Hlan)

cilbles £ gana ¢ A gall & dsnigall clliles daa gkt
allal) g Adhaial) 8 Aucigall

Country Share of Dhaman Operations of total Dhaman
Operations in Arab region and in the world

0.7%
0.6%
0.59
0.4%
0% 0.0% 0.0%
2020 2021 202 2023 2024

——Total Dhaman's operations in the country of Total Dhaman's operations in Arab
Region/Az ) dbhaiall b duwsall ciilas £ gana (o A gal) (b dsspall Cililes £ gana

~——Total Dhaman's operations in the country of Total Dhaman's operations in the
world/aled) (b fuusall Clilas £ gana (o A all (b s sall Cililes £ gara

2020 2021 2022 2023 2024

== Total Merchandise Imports(USS, Billions)/ (0952 Jtla)dualad) cila ) s (Jaa)

—e—Insured imports of total Merchandise imports/Aslull cia ) sl Nan) ¢ Lgale Ghagall i) 54

(338 Osela) Ugal) & Lssigal) cllidas paa gkl

Dhaman Operations in the country (US$ millions)

0.0
&0 0.0 0.0 0.0

2020 2021 2022 2023 2024

= Portfolio Guarantee Contracts - Country as source of investment and exporter of goods / s
el 5 jmn g jlaindl] jhuaas A gal) - Asuspall (ladall 4 ghe Alaina

= Portfolio Guarantee Contracts - Country as host of investment and importer of goods / Aisa 4ad
el 53 gisa g el Aipuiaat A1 gal) - Aus'gall lasal) 3 55

Sources: Bern Union & Dhaman
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2024-1975 < jalal) latil g lafiiad) laal Ay ) dcsgall (e dadial) ¢laall cildas

Dhaman's Guarantee Operations 1975-2024

3 gina/dpaag 4] gl Jdaa [ fiaias A gl clbilaal) £ gana
Country as Destination/Importer Country as Source/Exporter Total Operations
o - . - EREPN - o Wl Lna
C°‘;’:;'iz::“d vl pladl el | g o 5 Al il s el WIS Bl B PRI clgally daal
et e, | S R o
Arab Countries\dz ) J)
Kuwait 0.656 2.1% 2.6% 7.683 24.0% 30.7% 13.0% 16.8% sl
Saudi Arabia 2.021 6.3% 8.2% 4.860 15.2% 19.4% 10.8% 13.8% A grad)
UAE 1.655 5.2% 6.7% 4.012 12.6% 16.0% 8.9% 11.4% iyl
Tunisia 2.284 7.2% 9.2% 1.917 6.0% 7.7% 6.6% 8.4% gl
Egypt 3.419 10.7% 13.8% 0.550 1.7% 2.2% 6.2% 8.0% Haa
Algeria 2.296 7.2% 9.3% 1.548 4.8% 6.2% 6.0% 7.7% S
Jordan 2.430 7.6% 9.8% 1.024 3.2% 4.1% 5.4% 6.9% o
Lebanon 1.521 4.8% 6.1% 1.291 4.0% 5.2% 4.4% 5.6% oy
Sudan 1.774 5.6% 7.2% 0.061 0.2% 0.2% 2.9% 3.7% gl
Bahrain 0.414 1.3% 1.7% 1.272 4.0% 5.1% 2.6% 3.4% )
Libya 1.499 4.7% 6.1% 0.027 0.1% 0.1% 2.4% 3.1% L
Oman 1.042 3.3% 4.2% 0.266 0.8% 1.1% 2.0% 2.6% e Adbalu
Iraq 1.240 3.9% 5.0% 0.000 0.0% 0.0% 1.9% 2.5% alad
Syria 0.737 2.3% 3.0% 0.222 0.7% 0.9% 1.5% 1.9% Lo
Morocco 0.755 2.4% 3.0% 0.179 0.6% 0.7% 1.5% 1.9% Gl
Qatar 0.525 1.6% 2.1% 0.068 0.2% 0.3% 0.9% 1.2% ké
Yemen 0.423 1.3% 1.7% 0.024 0.1% 0.1% 0.7% 0.9% Ol
Mauritania 0.065 0.2% 0.3% 0.000 0.0% 0.0% 0.1% 0.1% Ll g
Djibouti 0.006 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0% e
Somalia 0.005 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0% Juagall
Palestine 0.000 0.0% 0.0% 0.004 0.0% 0.0% 0.0% 0.0% Clacatd
Non-Arab Countries and Regions /Axall p& cilgall g Jgal)
Asia 3.150 9.9% 43.9% 0.149 0.5% 2.1% 3.7% 23.4% (™)
Europe 1.720 5.4% 24.0% 1.722 5.4% 24.8% 2.6% 24.4% Ll
Africa 0.149 0.5% 2.1% 0.000 0.0% 0.0% 0.3% 1.1% Ly i
North Amarica 0.128 0.4% 1.8% 0.000 0.0% 0.0% 0.0% 0.9% Adladd) 1Sy jal
Latin america 0.001 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0% L 1 pal
Others 2.022 6.3% 28.2% 5.083 15.9% 73.1% 10.9% 50.3% Al (3hliag Jso
Grand Total 31.9 100% 100% 32.0 100.0% 100% 100% 100% Sl & gaxall

Source: DHAMAN Corporation
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Scales of Sovereign Ratings and Risks assessments i) cladl § dgalid) ciliaiatl) (s

In order to facilitate the identification of the different sovereign ratings and risk  éua (e jdalial) cilapds s 48Nl dubd) cilidadl) cla 3 e Uil gl cings

assessments in terms of high and low, the colors approved for each rating level were 3 .\ o 1) <\ el s Ciiial g sl saadinall ) oY) aladiedl af o 2alBAN) o £ N
used by the issuing agencies for these ratings. The following are all ratings issued by i~ AL i $ Jdis olsty ¢ e s |4 U3

the major agencies and the corresponding color for each rating: dsd b Ol A ) NS 0o 8 bl cildladl G2 b ey el ‘ m.

paga Al g Ciiaas S&P AlS g Liyinat Qi AS g iyt il JS it

i i ; . - . Aabud) cliiatlf
Sovereign Ratings Moody’s Rating S&P Rating Fitch Rating  Capital Intelligence Ratings e g
Minimal Credit Risk i)l (s ) aal)
Very Low Credit Risk Jan Ldadaie dylaii) jlalia
Low Credit Risk A2 A A A Aadiie 400 jhlda
A3 A- A- A
Baal BBB+ BBB+ BBB+
Moderate Credit Risk Baa2 BBB BBB BBB Anugia Al jhlia
Baa3 BBB- BBB- BBB-
Bal BB+ BB+ BB+
Substantial Credit Risk Ba2 BB BB BB Dbl Agilaii jhlia
B3a BB- BB- BB-
High Credit Risk Ao ya dgilaiil plalda
Very High Credit Risk han dadi pa dgilaiil jhlda
Maybe in or Near Default dad) oo GlASY e qu B

Default ) e Caldia
Coface Risk Assessment Ratings Al gal) jhldal gaby S clisial

B A3

3

g bl i Amidie jhlie aidie Ll
TN Gads e L \aa . Alviea jhls U giia 3
)T_-l 2 daii e )“,)A «;‘Lf‘ Alvies jhlie  Agde Jhlie ’l‘ ) laa Sda e landene Haa A bae 0 d*‘t‘“ : § f’;‘ ’“" [
. Axd 2 . Aiaddie . . . . loderate cceptable Aantnie
Extreme Ve;{yi SI—li(ngh High Risk  Fairly High Reasonable  Satisfactory Low Risk Ve;{)/islf(ow Extreme Very High Risk ~ High Risk Risk Risk Low Risk Ve;y_ I;(ow
18]

NEXI for Commercial Risk Assessment 4l Aall . Credendo Commercial A el haliall gatay, S ciliiad
E and Business Climate Risks et lia jhliag
Ll

hlia o] aa dadi e
Extreme  Very High

Shlae ke jllde Algde blae )LL"‘ )LL"‘ o

7. Aaidie  an diaidie bl

s Moderate Acceptable Low Very Low  Minimal Risk
High Risk Risk Risk y

Risk Risk Risk

D&B Rating

4

C
Usins Llis Shlas

Shlie i) i dedije sllde  dedise shlde gl Llie Shlas )
Highes! Risk Very High Risk  HighRisk 00T Slight Risk Lowest Risk 1 Lo ™
s yHig s Risk & Low Risk | ko o= Ut hlae 2P ;
. lan dadi o Andl Uphe Auaidia laa
B ; . Moderate
" ” s & Very High High isk Accepta-  Low Very
Allianz Trade Risk Assessment Ratings Sl a8l 8 5 5L cldias Extreme pik Risk Ris bleRisk Risk  Low

2

bl
High Risk Sensitive Risk Medium Low Risk
Risk

Fitch Risk Index

100-80 79.99-55 54.99-45 44.99-30 29.99-0

e I ’L F R e W TR AT g JL‘ @)A)L Ab-"-‘)hléa. WJL 2a Aimidie 1“
o Very High P Moder.  Acocptable Low Risk Very High Risk High Risk Moderate Risk Low Risk Very Low Risk
Extreme Risk High Risk ate Risk Risk ) =

PRS Risk Assessment Indicators shlial) 485 PRS &) i

more than 80 ¢ JiSi 60 - 69.9 50 - 59.9 0 -499
Very low risk Moderate risk high risk high risk

R e Aviea bl dadl a jhlia s A o yhliae

more than 40 s Jisi 30 - 349 25 - 299 0 -249
Very low risk Moderate risk high risk
o Limiaa lalan, Aliea hlie Jaii e jllie
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