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Most Important Risk Indicators & Sovereign Ratings -
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Most Important Sovereign Ratings - November 2025

) . . .
Rating Agency Moody’s Fitch S&P Capital Intelligence il A0S
Jpdga ANs Ui As S &1 3,4 Qi) JUinls
Rating coee coee i)
Outlook Stable Stable Al et
Aaa, Aa, A AAA, AA, A, AAA, AA, A AAA, AA, A,
Rating Scale Baa, Ba, B BBB, BB, B BBB, BB, B BBB, BB, B il (unlia
Caa,Ca,C CCC, CC,C,RD,D CCC, SD C,D
s Agenc o - Standard & Poor's Capital Intelligence
Sources Moody's Agency Fitch Agency Azency Ratines Lid badl
2025 _iad sl - dulaal) dlaat) g Ausialy) Alaally Aulaiil) 590 A1 jailins cilisiual
S&P: Foreign Currency & Local Currency Credit Ratings - November 2025
" General Government Balance Of Central Government
Indicator Economic Monetary Debt Payments External Balance Debt and Borrowing il
a1 o(sh . e bl o assall Gl
LY g1 paa) A gl alad) (g€l ¢yl Lo ghaal) () jaa (AN ¢ pall g g o)

Rating cigaall)
Rating Scale AAA, AA, A, BBB, BB, B, CCC, SD il (unlia
Source Standard & Poor's Agency Jkaall

2025 by - Adgall jhlial PRS clidaal
PRS Country Risk Ratings - November 2025
R Za8 g3
Year Ago/ ol Jé Current/ Jal) gl _ Forecasts/ <lad gil) _
. . One Year/ s\ g alal Cilad 53 Five Year/ pl 58 duwadd cilad g s ™
Comp(();lte R)atmgs Worst Case/ | 531 Best Case / Jail! Worst Case/ | 531 Best Case / J=d¥) LL;:;\‘ ‘)u"d‘
core i) £ sa2)
62.0 63.0 G
59.5 67.8 57.8 71.3
Forecasts/ <ad gl
Current/ Al g
One Year/ sl plal cilsd 55 Five Year/ ol s dusdl clad 53 .
Political Risk Apdd) plalasal)
Worst Case/ | 531 Best Case / Jail! Worst Case/ | 531 Best Case / J=d¥)
57.5
53.0 66.0 54.0 73.0
Forecasts/ <ad gill
Current/ ) gl
One Year/ 1) plal cilad g3 Five Year/ plse| duedl clab i .
Financial Risk Adlall hldall
Worst Case/ | 531 Best Case / Jail! Worst Case/ | 531 Best Case / J=d¥)
37.0
35.5 37.0 33.0 37.0
Forecasts/ clad gill
C t/ ) el sl
urrent/ Al gl One Year/ sl plal cilad 53 Five Year/ ol s dusdl clad 53
Economic Risk Worst Case/ | 53! Best Case / =i Worst Case/ | 53! Best Case / =i Al kil
31.5
30.5 32.5 32.5
For Compopsite and Political Risks: shlped) Jhlé‘“J Sl sdiall M
. 0 For Worst Rating / 100 For Best Rating il Je 100 /il S0 0 v .
Rating Scale For Financial and Economic Risks: Al laliiall g Ayabaidy) shlaall ducilly cislall) Ganlia
0 For Worst Rating / 50 For Best Rating i e 50 / canas S 0
Source The PRS Group Inc. Jaall
2025 byl - Adgall Jhlaal (08 AN g Ciplual
Fitch Country Risk Rating - November 2025
COllntl'y Short Term Long Term Operational
R Political Risk Economic Risk s o . .
Indicator Risk Index ECO.nf)mlC/RlSk. Ecorl(r)mlc:hsk. Risk Index )&JA|
gal Jhlia jdige Hyudgen Shlia Lokl i el o i) bt el o i) bt Lladal hlaal ,dse
palll Qaghall
Score 51.8 39.0 61.3 61.5 61.1 55.3 L £ gara
Rating Scale 100 For Worst Rating / 0 For Best Rating Caial e/ it W 100 il Guslia
Source Fitch Agency Jkaall

Unavailable data (....)
-RFD: Review for Downgrade

(oonr) BAS by

- An obligor is rated 'SD' (selective default) or 'D' if S&P Global Ratings considers there to be a default on one or more of

its financial obligations, whether long- or short-term, including rated and unrated obligations but excluding hybrid
instruments classified as regulatory capital or in nonpayment according to terms.
-WD fitch: Ratings that have been withdrawn



https://about.moodys.io/
https://app.fitchconnect.com/ratings/sovereign
https://www.spglobal.com/en/
https://www.spglobal.com/en/
http://www.ciratings.com/page/about-us
http://www.ciratings.com/page/about-us
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://www.prsgroup.com/
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Most Important Risk Indicators & Sovereign Ratings - Part 2
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2025 spad i - (Agal) ) el cibiles) Al gal) Jhlial gabiny S Ciiual
Credendo Country Risk Rating (Export Transactions) - November 2025

Political Risk Political Risk Premium classification Business Environment
Short Term Medium/Long Term OECD Risk
Indicator i sal)
Apaabpan sllia el (b Ay bl Aalile Ciyiaad G s g
i) s3al) b s ol Jaas sl il g sy shasl el glia Jhida
0: for Best rating / Sy
. 1: for Best rating / <iias ey Cagiuss P "
Rating Scale 7: for worst rating / i oY 7: for worst rating / Y AB,C.D.EF.G il (il
Source Credendo Credit Insurance Grou| )
2025 ssadgi - (Mgl 8 5 pdilal) < jlafiinl) Adgal) plalial gabiy S il
Credendo Country Risk Rating (Direct Investments) - November 2025
Currency
Political Violence Expropriation and Inconvertibility and
Indicator Risk Government Action Risk Transfel;1 I.Q(:(strlctlon il
is|
(oubgad] Ciinl) jhlia Al 5 jalaa jhlia bl g Alaall gy g a2
Azagsall cilel aY) Jagadll 4
Rating 4 3 Cialatl)
Rating Scale 1: for Best rating / <iias ey 7: for worst rating / <l Y Ciaball) (uulia
Source Credendo Credit Insurance Grou JA.A.A!\
Others Ratings of Risks
Coface Coface . .
Country Risk Business Climate D&B Rating .Alllanz Trade . Allianz Trade NEXI .
A . A " Nov 25 Medium-Term Rating - Short-Term Country Risk
2! Rating - Q3 2 lassification-Oct 2
Indicator (Last updated) (Last updated) Q3125 ating - Q3 25 Classification-Oct 25 Jisal
Ol g8 LT . 5 il st 5 il s o
gl il ) flia s v aren bugial g8 el gl 25 oo s
(Cusai Jal) (Gusai Jal) 5 nas 2506 ) 2506 ) 5 asisl-
Rating halatll
1:Best Rating
. Caat leY 4 : High/ ¥ A .
Al, A2, A3, A4B,CD.E R
Rating Scale A2, A3, A4,B,CD, 7:Worst Rating AA,A,BB,B.C,D 12 Low/ A,B,C,D,E,F,GH halalll Guulia
L_l.\.\.a.!'; ¥ EIJY
Sources The Coface Group D“"&Bw Allianz Trade Nippon Export and, dlaal)
Corporation Investment Insurance
2025 smad i - A i pdisa
Other Indicators- November 2025
Credit Period
Max Years
Indicator Preferred payment terms e B dial)
Alaial) gdull Ja gy u‘-ﬁ-u‘ﬂb,‘uﬂh‘!aﬁ!
Al 2
Rating CLC . )
OA: Open account/z sie lus
SD: Sight draft /AlueS L . .
. il 3 5) Wl aaiaall Glaia¥l ol i
ILC: Irrevocable letter of credit/ ¢ Jild e slaie] Qad (C-u’.ﬁ”a < M}A =5 © < >
. . . Credit Periods which can currently be considered
Rating Scal CLC: Confirmed letter of credit/S 5o dde! ils (Rating provided by London Forfaiting Company) bl \ia
ating Seale CAD: Cash against documents / Slatiuall Jilds 1235 gpﬁ‘ . Y Sl 34 e sompany i o
‘ N i 5 3 S/ aaly A s gl
CIA: Cash in advance /s 135 Worst: 1 vear / Best: 5 vears
WR: Withheld rating/ <ainsil cias 4 s
NA: Not Avaible/ 2 sia e
Source International Trade Finance, LLC Jkaall
(o) B A 58 iy

Unavailable data (....)


https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://www.dnb.com/
https://www.dnb.com/
https://www.allianz-trade.com/en_global.html
https://www.nexi.go.jp/en/corporate/index.html
https://www.nexi.go.jp/en/corporate/index.html
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
https://www.allianz-trade.com/en_global.html
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo

Fitch & PRS Country Risk Summary

T e o @ %
LR November 2025
Ratio % | Best | Grade Ratio % | Best | Grade
Fitch Composite Index PRS Composite Index
51.8 0 51.8 63.0 100 | 63.0
Fitch Risk Indicators Ratio % | Best | Grade |PRS Political Risk Indicators Ratio % | Best | Grade
Political Risk Index 57.5 100 57.5
Political Risk Index 39.0 0 39.0
Government Stability 58.3 12 7.0
PR, Society Risk 33.8 0 33.8 |Government Cohesion 75.0 4 3.0
PR, Security Risk 343 0 34.3  |Legislative Strength 62.5 4 2.5
PR, Governance 37.5 0 37.5 [Popular support - 4 1.5
Socioeconomic Conditions - 12 5.0
Economic Risk Index 61.3 0 61.3
Unemployment 50.0 4 2.0
Short-Term Economic Risk Index 61.5 0 61.5 |Consumer Confidence 50.0 4 2.0
STER, Economic Growth 60.0 0 60.0  |Poverty - 4 1.0
STER, Monetary Policy 55.0 0 55.0 [Investment Profile 54.2 12 6.5
STER, Fiscal Policy - 0 75.0  |Contract Viability 50.0 4 2.0
STER, External Factors 63.3 0 63.3  |Repatriation 50.0 4 2.0
STER, Financial Markets 57.5 0 57.5  |Payment Delays 62.5 4 2.5
Internal Conflict 62.5 12 7.5
Long-Term Economic Risk Index 61.1 0 61.1
Civil War 50.0 4 2.0
LTER, Structural Characteristics 43.6 0 43.6 Terrorism 62.5 4 2.5
LTER, Economic Growth - 0 75.0  |Civil Disorder 75.0 4 3.0
LTER, Monetary Policy 65.0 0 65.0 |External Conflict 79.2 12 9.5
LTER, Fiscal Policy - 0 81.7 |War 75.0 4 3.0
LTER, External Factors - 0 73.3  |Cross-border Conflict 62.5 4 2.5
LTER, Financial Markets 57.5 0 57.5  |Foreign Pressures - 4 4.0
Corruption - 6 2.0
Operational Risk Index 55.3 0 55.3
Military in Politics 50.0 6 3.0
Logistics Risk Index 56.0 0 56.0 |Religious Tensions 66.7 6 4.0
Labour Market Risk Index 60.3 0 60.3  |Law and Order 58.3 6 3.5
Trade and Investment Risk Index 51.3 0 51.3  |Ethnic Tensions 66.7 6 4.0
Crime and Security Risk Index 0 0 15 Democratic Accountability 50.0 6 3.0
Bureaucracy Quality 62.5 4 2.5
PRS Economic Risk Indicators Ratio % | Best | Grade |PRS Financial Risk Indicators Ratio % | Best | Grade
Economic Risk Index 63.0 50 31.5 |Financial Risk Index 74.0 50 37.0
GDP per head of Population - S 0.5 Total Foreign Debt (% of GDP) - 10 3.5
Real Annual GDP Growth 75.0 10 7.5 Debt Service (%Exports of Goods and Services) - 10 9.5
Annual Inflation Rate 80.0 10 8 Current Accoun (%Exports of Goods and Services) 76.7 15 11.5
Budget Balance (% of GDP) 50.0 10 5 International Liquidity as months of import cover 50 5 2.5
Current Account (% of GDP) 70.0 15 10.5 |Exchange Rate Stability as % of change 10

(....) Data not available

Source: PRS Groupe & Fitch Connect
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Global Country Ranking in the Most Important
Indicators Related to the Investment Climate - Part 1
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2024 -Apeai ) 43U 580 g jlainad) ¢lia ppil) gannall ydigall
Combined Index for Assessing the Investment Climate and its Sub-Components -2024

ke sl a0 i) . i) Flial plad) apdl)
Qpal) iy £ e Laiitly a1 ) Jdsall 2024
118 Political 82 Factors of 94 & Legislative Economic Combined Investment Climate
Situation and Production Regulatory Performance Index General 2024
Country Risks Environment Assessment
st axe
183 171 181 154 158 e
2024 alad 5laBiy) £1) anl i kisa
Indicators for Assessing Economic Performance During 2024
Total investment Inflation GDP per capita GDP Nominal GDP Nominal GDP Real GDP Growth Average
as % of GDP average consumer prices (PPP) per capita ety s Rank
Indicator . — ,\J“ Sl
Ew) )‘Anm sl el Jg.. z,.u\ - i c_m-;“)m 3 u_u_,yw ?;,_n ?.—L-.n ’“‘3 ) f.h.n h.« ,...ll
2 e (5 5 Jans ) 005 0 s 5y S ERGETINER] Cmian eyl \,L.H W 4
ST -_ 1 - 84 2 -- u‘lu‘ s
Total Countries 194 193 194 sl e
Total debt service as% of  Total Governm-ent Gross Current Account " .
) Current Account Balance General net lending populat-ion
exports G&S & primary nDebl a8 % of GDP Balance in Billions of bortowing a5 % of GDP Unemployment Millions
Indicator income as % of GDP rate Sl
e ol ) el 3m)y e L g -
iy sl y alud) s FY 1 B 5l s ) L dt K =
s ij&ﬁd J cm{j*‘ im;;:-" VAL ) gl e S el Ul Oy S
Total Countries 141 195 195 195 192 188 195 Jsall 2

IMF

International Labour Organization

‘orld Economic Outlook -

r 2025

loyment rate

) Syl

5] N galf i) 5 gai

() Jana) A gal) Jaad) Aaliia

PRS Group (Total debt service as% of good & Services exports; J daxd PRS 4.

Apaglatil) g dumy ) 4.u.\1| il i’

Indicators for Assessing the Legislative and Regulatory Environment

’ ) ‘Control of . ‘Government . . Voice and o or
Worldwide A Corruntion Rule of Law Regulatory Quality Effectiveness Political Stability Accountability Composite Index Hsal) . .
Governance ENFIERETN s 3ol et U - Aelosall 5 38 jLzall S pall pdigal) ‘,dl.d\ AaSgall Jdisa
A Sall -
Index 2023
Source:
CTEne Total Countries 213 213 213 205 214 Jsdll e
Financial Freedom Investment Freedom Trade Freedom Monetary Freedom Labor Freedom Business Freedom Composite Index
Indicator Sgal)
EERERN] EEREN B ERN [ TN SN EVSTEN S yall i gal)
cddom Tn Global Ranking --- 8 103 i A R
Freedom Index 2025
2025 Total Countries 177 175 178 173 176 176 176 Jsdh 2 =
. Judical .
Indicator Fiscal Health Gov't Spending Tax Burden Government Integrity . “;ﬁ‘j:"m Property Rights L
FEWERA] sl Fa) el el Lsalldal il il [ERIETN
Global Ranking -- 8 86 106 n G
Total Countries 169 170 176 184 184 184 Jedll 23
Enterprise [nvestment Social Capital Governance Personal Freedom | Safety and Security Composite Index
Indicator Conditions Environment ; e
Legatum syt PRI ERIRVING ina et ks o ) sal)
Prosperity
Index 2023 Global Ranking 105 95 - 63 86 - 99 allal) i 3
Total Countries 167 167 167 167 167 167 167 Jadl) ase
Infrastructure and
Natural Environment Education Health Living Conditions ~ Economic Quality ~ Market Access
Indicator 1y dsad el
al per) Jaall Tl Gy ) RN doesls
S
Global Ranking - » ” B - o Cnte
Total Countries 167 167 167 167 167 167 Jadll axe
London
Telecommuni-cation Human Capita Online Services A Composite Index
overnment Indicator Infrastructure E-Participation Sagal
BN oA gl o ol e et YIS ) Al pdisall A5 S AagSal) Sisa
aq 2024
Global Ranking. 81 107 93 99 87 allad) i 3
Total Countries 193 193 193 193 193 Jadll axe
Indicator Market Dynamics ~ Business- Friendliness Talent Innovation Technology Government Vision Composite Index Sl
(35 S0l e S sl 2l sl s L g1l e sSall gy S jall gl
— _----_ G
Total Countries 70 70 70 70 70 70 70 Joalh ase &ia8 Vantage 3 Horizon 4 saaa
Vantage Research
Number of Treaties with Investment . . y . Corruption
Provisionss Number of Bilateral lnvestment Treaties BY | 1o oo peosystom Index 2024 | Risks of Bribery Perceptions Index
the end of Q1-2025 2024
By the end of Q1-2025 2024
Indicator el
Al Ll Adlxia Lalsal (adal ) bl 2 AU L) Gl P Dl oL i Badil hlia plad slaadl) S 2 550
Other 2025 450 gt 2025 09 b i 2024 RN G il 0 2250 2024 2024
Indicators
Rel'med' to the Global Ranking 74 95 9 st uh.u A @) )M ,4
Legislative and
Regulatory Total Countries 234 234 100 194 180 Jedll 2
Environment
s Sl
Sources duadll
UNCTAD Research Center The TRACE Transparency
S Foundation International



https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
http://info.worldbank.org/governance/wgi/Home/Reports
http://info.worldbank.org/governance/wgi/Home/Reports
https://www.heritage.org/index/
https://www.heritage.org/index/
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
https://data360.worldbank.org/en/dataset/UN_EGDI
https://data360.worldbank.org/en/dataset/UN_EGDI
https://d.newsweek.com/en/file/469195/future-possibilities-index-2024.pdf
https://d.newsweek.com/en/file/469195/future-possibilities-index-2024.pdf
https://d.newsweek.com/en/file/469195/future-possibilities-index-2024.pdf
https://www.transparency.org/en/cpi/2022
https://www.transparency.org/en/cpi/2022
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://epub.prsgroup.com/customer/account/login/
https://www.heritage.org/index/
https://www.heritage.org/index/
https://www.heritage.org/index/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
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Indicators of Assessing Production Factors

Frontier
Technologies
Readiness Index
2024

Information and Communication
Technology

Research and
Development

Finance Industry Skills Composite Index

Indicator
s sl deliall eshll g Gaad)

il jleal) VLYl e gl s o) 565

170

Sl il

Source: Global Ranking 52 56 67 72 75

UNCTAD

Total Countries 170 170 170 170 170

Sustainable
Competitiveness
Index
2024

Economic

G Lo
overnance Sustainability

Intellectual Capital = Social Capital | Resource Intensity Natural Capital Composite Index

Indicator
S sal) ALY Al S Ju il

Y Ol GBS 5 B0 | I

191 191

Sl il

Source: Global Ranking 117 86 68 114

SolAbility (Intelligence
think-tank and Total Countries 191 191 191 191 191
Consultancy)

Tracking
& tracing

Logistics International
competence

£1aY) disa
2023 (s sll)

Logistic
Performance
Index 2023

Timeliness . Infrastructure Customs Composite Index
shipments

Indicator

8 gl ol N il 5 o) At Sl e li)) sl ol gl Al ESAE] S gall pdigal)

Source: Global Ranking

World Bank 139 139

Knowledge &
technology
outputs

Total Countries 139 139 139 139

Creative
outputs

Business
sophistication

Market
sophistication

Human capital
and research

Ayl Sl jie . . ol Jul
ey Sl o e,

133

Global
Innovation Index
2024

Infrastructure Institutions Composite Index

Indicator
[HNEN Jue) &y 5k CERERE Sl el

Source: Global Ranking 73 81

World Intellectual
Property Organization
WIPO]

Total Countries 133 133 133 133 133 133 133

Technical and
Vocational
ducation and

Training

Information and
& -

Research, Pre-
University

Education

Enabling

Higher
Environment ducati

Economy

Global Kowledge Composite Index
Index

2024

Technology and Innovation

Indicator

Sl el Lo ) 55
NN

skl s il
BOE)

S
Sl

Ui L el

Al el o

oy el
el Sl

141

Global Ranking 85 90 86 70 82 1kad)

Aady) Saatall "Il 0}

Eoundation Total Countries 141 141 141 141 141 141 141 (=]

Indicator of
Sustainable
Development
Goals - 2024

World
Competitiven
ess Ranking
2024

Competitive
Industrial
Performance
Index 2022

Energy Transition
Index
2024

Productive
Capacities Index
2022

Global Talent
Competitiveness
Index 2023

Government AT
Readiness Index
2024

World Energy
Index - 2023
Indicator
il jdse
Al iaal) dpaial)
2024

Sl g1 ydisa
(i) sl caa) gall
2022 2023

150

Tl phe | allal) e}
2024

Bl alla) s
2023

Tl L e
2022

SIS o gSal) Saniua) g

Tl g3 e
Cows 2024 (Flibay)

2024

99

Other Indicators
Related to
Production

Factors

Global Ranking 60 92 allal i 1)

Total Countries 194 188 Jedll axe

Sources Jibaall

World Energy World Economic World Competitiveness Center

(IMD Business School)

Oxford Insight (Oxford
University)

UNCTAD

Council Forum

2024 Aleds Agall Jhlia g ouubiead) gida gl a &) jiiisa
Indicators for Assessment Political Situation and Country Risks by the end of 2024

gl b Ll Adlniall Jhlaall | 4y ladl) cdlalaally dilaial) Jhldall | ALl jhlial PRS 48 gane i A gall jhlial rid AUS g ) it
Gyl
Indicator Risks Related to Investment in Risks Related to Commercial PRS Country Risk Fitch Country Risk N igal)
. Sovereign Rating
the Country Transactions Assessment Assessment
ARG 7 __ H SBRET
Total Countries 198 170 141 201 129 sl s

Sources: Global rating agencies

Aallal) Ciiatl) eI g : pbaal)



https://unctadstat.unctad.org/datacentre/reportInfo/US.FTRI
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking

LBy &l ydisal) anl

Most Important Economic Indicators

. .
Tunisia
a,“)ﬁm‘ Forcasts/ clad g
. Estimates
Indicators
2025 2027 2028
| | bl gad
! Real GDP Growth 02 1.6 25 2.1 1.6 14 14 ¥l ol gl gai Jina !
(%) (%)
Nominal GDP ey laal) maldll
2 (Billions of U.SS) 48.5 52.9 59.1 60.4 60.5 61.6 62.3 (N3t Julalty) 2
Nominal GDP e Aaal) gl
3 (PPP, USS bn) 170.4 177.5 186.3 193.6 200.0 206.0 212.5 (35l e 0 551 o 3 3
GDP per capita laa¥) Aol il (e 3 il capal
4 396 4290 4826 4796 4850 48 4
(USS) 967 9 4752 79 79 (o)
GDP per Capita ey Aaal) iUl (e 28N Guual
5 (PPP, USS) 13926 14386 14983 15456 15858 16231 16642 (N 33y oyl 5 0 a3 (3 3) 5
Annual Average of Exchange Rate i pall jrd (g gied) Jac gial)
¢ (1$ / National currency) el el o L S 3.0 3.0 (ool Alaal) Jiia N531) 6
Consumer Price Inflation Algiall Jaul aduil Jara
7 (Year-over-year percent change ; %) 9:3 70 59 61 6.7 71 78 (%o <5.5inw sl o i) ) §
Unemployment Rate AWy Jara
8 8
(%) 16.0 15.9 15.9 16.2 15.8 153 14.8 %)
Population Sl 23
9 ( Millions) 12.2 12.3 12.4 12.5 12.6 12.7 12.8 (sl 9
Total Investment L) Maa)
10 10
(US$ bn) 6.0 6.3 6.3 6.2 6.2 6.2 6.0 O¥ss el
Total Investment & i) Alaa)
1 (% of GDP) 12.3 11.9 10.7 10.3 10.3 10.0 9.7 (@ 50 %) 11
General Government Fiscal Balance Aga g8al) 453) gal) Laild gf jas
12 12
(LSS Ea) (3.8) (3.4) (3.2) (3.2) (3.3) (3.6) (3.9) (Vo ity
General Government Fiscal Balance A gSal) 4330 gal) (aaild of jas
3 (% of GDP) (7.8) (6.6) (5.4) (5.0) (4.8) (4.9) (4.9) (D o %) I
Total Government Gross Debt ossal) Gl Maa)
14 14
(USS bn) 40.8 44.1 47.6 49.9 51.2 53.6 55.8 (W8 bl
Total Government Gross Debt sl Cpall Al
15 (% of GDP) 84.0 83.4 80.6 82.6 84.7 87.0 89.6 (@ 0n %) 15
Current Account Balance sl Qlual) 2a )
16 16
(US$ bn) (1.3) 0.9) (1.9) (2.0) 2.2) 2.3) 2.5) (s ulaly)
Current Account Balance g Glual) aua
17 (% of GDPy 2.7) (1.7) 3.1) (323) (3.6) (3.7) (4.0) @ 00 %) 17
Gross Official Reserves Aia¥) aall (e hliay)
18 18
(USS bn) 8.8 8.8 8.2 7.6 7.4 7.6 7.8 (58 el
Gross Official Reserves Cilasdll g adud) il ) of Jalia) Aais
v (Months of Imports) 4.8 47 41 33 33 3.3 3.2 (Y ase) e
Total Gross External Debt @ JAD Cpal) laa)
20 20
(USSbn) 412 423 444 47.0 49.6 522 54.8 i Sy
Total Gross External Debt A cpall s
21 (% of GDP) 84.3 82.9 74.1 73.5 73.2 71.1 67.7 (@ 0 %) 21
i Lad) Aglgy (g 38 pal) SlLll i) Baildl)
. Central Bank Pollcoy Rate, End of Year 3.0 3.0 75 75 75 75 75 aladl Aty (538 4al - (i 1) BAAY Jara ”
(%) (%)
Total Debt Service Cpdl dasd Maa)
B (% of Exports of Goods and Services) 156 167 17.6 189 189 19:1 196 (% «lasdllg aded) &l jaba (e dpuiis) »
Sources: 2 skl

- IMF Data (October 2025), for indicators (1- 2- 3-4-5-7-9-10-11-14-15-16-17)
- BMI Fitch database, for indices (6-8-12-13-18-19-20-21-22-23)

(17-16-15-14-11-10-9-7-5-4-3 -2 -1) &l & 3all £0usillse(2025 1 58T) (S sall 2 2t iy
(23-22-21-20-19-18-13-12-8-6) s sall dilly ¢ 238 (3o BMI il 528 -



LalaBy) ol ydisal) aal

Most Important Economic Indicators

Tunisia

(%) s laal) gl ai Jona

T ) Qa3 (385 an ) gl gl 5 llany) (i) gl

Real GDP Growth (%)

0.2 1.6 2.5 2.1 1.6 14 1.4
pRl—
2025 2026 2027 2028 2029
2023 2024 il Forcasts /<ldg

Estimates
Z.,.sb.\.':d\ 5 58l) dd\-ﬂéé‘g Al mal y Adh@?\ g.h.d\ QSL'J\ Cra Al Gl
GDP per Capita & GDP per Capita in PPP
14386 14983 15456 15858 16231 16642

I 4796I 4850I 4879I

13926

3967I 4290I 4752I 4826

2025 2026 2027 2028 2029

2023 2024 ) jals
Estimates

Forcasts / ciladgi

= GDP per capita u GDP per Capita

(US$) (PPP, USS)

aaY) Aaall il (e gl g i) Naa)
Total Investments (Value & Percentage of GDP)

6.0 6.3 6.3 6.2 6.2 6.2

2025 2026 2027 2028 2029
2023 2024 ol g Forcasts / cladgi
Estimates

[ Total Investment =e—Total Investment
(USS$ bn) (% of GDP)

AL <) gl Adad g Audal) Alaal) e Jabiiad)

Gross Official Reserves(Value & Months of Imports Coverage)

2025 2026 2027 2028 2029

2023 2024 ) yads
Estimates

Forcasts /iy

1 Gross Official Reserves —e—Gross Official Reserves
(USS$ bn) (Months of Imports)

aaY) laall il (o digaaiy (a8l ) aa)

Total Government Gross Debt (Value & Percentage of GDP)

84.0 . 84.7 87.0 89.0
83.4 80.6 gg-g 12 53.6 55.8
b : : I I I I
2025 2026 2027 2028 2029

2023 2024 g Forcasts /<lsdgi

Estimates

= Total Government Gross Debt —e—Total Government Gross Debt
(US$ bn) (% of GDP)

Sources :IMF data (October 2025) and BMI database from Fitch

GDP & GDP in PPP

212.5
170.4 1715 186.3 193.6 2000 2060
485I 529I 591I 604I 605I 616I 62.3
2025 2026 2027 2028 2029
2023 2024 &) s Forcasts / <ladg
Estimates
® Nominal GDP © Nominal GDP
(Billions of U.S$) (PPP, US$ bn)

(% <5 $i ol fo yl) ) llgioall Jlaud aduial Jura
Consumer Price Inflation (Year-over-year percent change ; %)

9.3
7.8
7.0 7.1
59 6.1 6.7
2023 2024 2025 2026 2027 2028 2029
& aks il g

Estimates Forcasts /

) aall il (e ddsead g 5 bad) laaal) a5
Current Account Balance (Value & Percentage of GDP)

3.1)

(3.3) 3.6)
2025 2026 2027 2028 2029
2023 2024 &l s Forcasts / cladgi
Estimates

% Current Account Balance ~—o—Current Account Balance
(US$ bn) (% of GDP)

Alaa! Aaal) L (ha Aduaa g A Cual) laa
Total Gross External Debt (Value & Percentage of GDP)
84.3 82.9

74.1 . :
73.5 73.2 711 67 7
oy 548
2025 2026 2027 2028 2029
2023 2024 il A Forcasts /cbdg

Estimates

1 Total Gross External Debt —e—Total Gross External Debt
(US$ bn) (% of GDP)

ALaay! Aaall bl ¢ha dfsd g Aalal) 4331 gall (2ild i Sae
General Government Fiscal Balance (Value & Percentage of GDP)

(7.8) (6.6) (5.4) (5.0) 4.8) 4.9) 4.9)
&% G G2 G2 (33) (3:6) (3.9)

2025 2026 2027 2028 2029
2023 2024 i) s Forcasts / ciladgi

Estimates

% General Government Fiscal Balance —e— General Government Fiscal Balance
(USS$ bn) (% of GDP)

Ui n BMI i 33218 5(2025 D2 55Sl) (Lsall sl 3 sina iy 2 pdbucaal)




Tunisia

(1) A LA 3 ladl) &l pdisa paf
Most Important Indicators of External Trade (1)

Total Merchandise Exports Aald) @l jaball Aaa)
1 (US$ billion) 13.9 16.7 18.5 20.0 20.0 (39 jule) 1
Annual average growth rate G5 gall) Jara hacy gia
2 of Merchandise Exports (7.6) 21.0 11.2 7.7 (0.2) Aalad) e jalall 2
Yo (%)
Country's Share of Total il palall Alaaf ¢ 4 gall das
3 0, 0, 0, 0, 0, . " 3
Arab Merchandide Exports 17% 1.4% 1.1% 14% 1.3% Ay sl Al
Total Merchandise Imports Aalud) cafa ol Aas)
4 4
(US$ billion) 18.4 22.5 26.7 259 26.5 (34 Sgka)
5 Annual average growth rate (14.9) 275 185 (4.4) 21 s Sl gaill Jana b gia s
of Merchandise Imports (%) ’ ’ ’ ’ ’ (%) Andaad) il ) 51t
Country's Share of Total 0 0 o o o il gl Alaaf oe 4 gall Aas
6 Arab Merchandide Imports AT AT A0 A2 A6 A ) dmled) 6
Total Merchandise Trade &l B lad e
7 (US$ billion) 323 39.2 45.2 46.0 46.5 (V33 psbe) 7
Country's Share of Total o o o o o 3l Alea) ¢ Apall Laa
$ Arab Merchandide Trade A6 70 L3370 Lot L3370 A ) dalaad) s
Balance of Merchandise Trade Al (g jadll ol Jaall
9 (USS billion) (4.6) (5.8) 8.1) (5.9) (6.5) (N30 Jule) 1
Merchandise Trade Balance el (g sl o Jaall
10 A 12
(% of imports) (24.9) (25.8) (30.5) (22.7) (24.5) (%) S35 (5 s
Merchandises Exports to Arab Countries o o o o N Al Joall ) aded) @l paba diaa
" as % of Total Merchandise Exports 8.7% 8.7% 9.5% 9-2% 10.2% Aalad) &l jabuall el e ’
Merchandises Exports to Developed @ o o o o Aasiial) Jgal) ) Al i jaba as
= Economies as % of total merchandise exports e [ [ e B danlid) &l jabal) Aaa e 10
Share of Fuels Exports in o o o o o 28 611 &l jala das
b Total Merchandise Exports 3.7% 6.6% 8.0% 6.2% 7.8% Aalad) &l jabuall Al e o
Share of Manufactured Goods ® ® Q o o daiiaall piliad) @l jiba s
1 Exports in Total Merchandise Exports % 2% LI 3% 3% dnld) &l jabal) Maa e 1
Share of Foods Exports of o o o o o i) 30) 3 gal) &) jalia das
15 Total Merchandise Exports 13.6% 10.8% 11.8% 12.9% 12.7% dalad) @l jabualf Aeal (e 3
16 e 943% = 93.4% | 92.0%  93.8% | 92.2% 1585l o il Luaa "
Total Merchandise Exports =70 B S0 070 S0 dnlid) @l jabal) Aaa e
Non-Fuels Exports as o N N N N 2840 e @l jalall das
17 % of Current GDP 30.8% 33.3% 38.2% 38.7% 34.8% AaY) (dadl gl sa 17
Fuels Imports of Total as ® ® ® ® @ Cra 3588l il g daa
18 % Merchandise Imports 12.9% 14.0% 19.1% 17.9% 18.9% Al 3 ) g e 18
Manufactured Goods Imports o N N N N daiaal) pibiad) el ) g an
b as % of Total Merchandise Imports 68.7% 67.8% 61.8% 61.4% 62.5% Aalad) cufa ) g el ¢ b
Foods Imports as % of Q o o o o A01380) ) galf € 51 5 Anaa
20 Total Merchandise Imports 18226 P10 P 1826 R Al < gl e e 2
Non-Fuels Imports as % of N o o o o Aohidl) e cla ) gl das
21 Total Merchandise Imports 87.1% 86.0% 80.9% 82.1% 81.1% Aalad) cfa ) g Aeal ¢ 21
- Ahidl) ye s ) gl das
2 Non-Fuels Imports 37.8% | 41.4% | 484% | 43.8% | 40.6% Aaddl oo s ° 2
as % of Current GDP ey Aaall mEl e
Source: UNCTAD AT Y yaeaall

data not available (....) (orn.) D250 x& clily
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(2) A JAd) B ladll & ydisa aal
Most Important Indicators of External Trade (2)
Tunisia

Exports of goods & Services claaddl g abed) @l yolea
23 as % of Current GDP 45.7% | 50.5% | 60.9% | 41.3% 58.8% Heay) Aaall il e 23
(Exports to GDP Ratio) (aail) Ao 5 a8l ydiga)
Imports of goods & Services Glasdl) g adeadl layl g
24 as % of Current GDP 484% | 53.6% @ 67.0% @ 61.4% @ 57.5% eyl Aaal) z3UN 1 24
(Imports to GDP Ratio) ()l o i) jdisa)
Total Trade in goods & Services Glaaddl g adead) 5 jlad Alaa)
25 as % of Current GDP 94.1% | 104.1% | 127.9% | 102.7% | 116.3% Heay) Aaall il e 25
(Trade Openness Ratio) (ol ZUaN) Jara)
igh- 9 Aadiial) Lin o8 sl & jilia
2% LSO UG RO G 7.6% | 72% | 12% | 1.7% i baslsisil aly 2%
of Total Manufactured Exports Azlaal) plagd) @ jala Alaa) (a
* Terms of trade index * g jadl) Jalal) Ja g pd e
27 . . . . . § e 27
(Index Base= 2015) 104.2 94.8 88.7 93.4 97.7 (2015 = ookl A
o i i s jabuall Al ) 5 g8l i
2 Purchasing power index of exports 97.9 | 975 | 932 | 1072 @ 1143 @l all 2l 858 s 2
(Index Base= 2015) (2015 = (ulud¥) i)
i Aaalod) @l jaball 383
2 Product Concentration Index 0.137 | 0138 | 0137 0153 | 0.142 o] el 3 S5 2
of Merchandise Exports (Tl s g )
30 Diversification Index of Exports 0.522 0.513 0.512 0.523 0.510 Qljpball £ olil) pdiga 30
i i Aahaal) A8 panl) ) Jara
31 _ Tariff Rate Applied o 195% | 19.4% sl 5502l sl Jans 31
(Weighted Mean for all Products) (laiiall araad a jall o gid)
il ]
» Merchant fleet . 70 7 7 7 73 g2 Jsbu 3
(Number of Total ships) () 2 Jlaa))
3 Merchant fleet 0 | | | ! sl J sl .
(Number of Container ships) (Clglad) i 2ae)
Liner shipping connectivity index alaital) Adall caddly Jay N jdie
34 Q4 of the Year 29.9 27.5 27.5 28.7 27.6 pladl ¢re gl 34
(Q12023=100) (100 = 2023 Js¥ @)
Source: UNCTAD, Except: ae La e )aliS g¥I( Aaiill g 5 jlaill saniall ae¥) jaise : jeaal)
- Indicators 31 from a WDI database: World Bank for 2020, 2021 & 2022 (the weighted average of all products) and ol Jawsiall) 2022520215 2020 phse Y il sl il e il 38 a31 sdgall -
from WTO database for 2023 and 2024 (the simple average of all imported products) Glaiiall waead Lasad) Lo i) 12024 52023 (alad Apallall 5 5l dalaia iy 5ae 8 (e (laaall
- Indicator 26 from a WDI database: World Bank) (33 siasdll
bl i) e il 50l G 26 Ll
Data not available (....) (....) B Asa e clily

0o S @l pslall s ol 3130 ol eca ) g laash g b jslall jlansh s Apnl Bay s e obis) s sy 43 e cla ) gl lansd sdi3e e il jalall sl jiine 8 el sae G ool Jalall Claae Hdge sy s gl Jall Jag i pdiga
Ll paball e Al ety il ) gl e el o) i LeiSay Gum (A gall Al 3 jlaill Ja gy (et el ) gl lansd

* Terms of trade index: indicates the extent to which the export price index changes from the import price index compared to the basic year , it represents the ratio between export prices and import prices,
that is, if export prices increase more than import prices, TOT improve , as the country can import more good & services by the same quantity of exports.

15 Aed e ST e sy sa ol jalall A (o g el 138 5L 5 et paliall (o Lol 5a Sy ) il s sy sl paluall i) p0) 3 R i pa

**Purchasing power index of exports: It measures the volume of imports that can be financed by exports. An increase in this indicator means that the value of exports grows faster than the import values.
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(Buma ¥l g clidail)) pdleal) adal) JLGuY) < pdisa aal
Most Important Indicators of FDI (Flows and Stocks)

Tunisia

L4

ST

5,080 pdbeall ia¥) jlefiuy cilsba
1 FDI Inflows (US$ million) 652 660 714 772 936 Bt " \;—;:’ -J) = 1
. . . . ) 50 gl pleall ia¥) Lafiud) b
2 FDI Inflows (Share of Total Arab) 2.0% 1.0% 1.0% 1.0% 0.8% (ot s s el 2
5,080 pudbeall ia) jlefiuy) cilsba
3 FDI Inflows (Share of World) 0.1% 0.0% 0.1% 0.1% 0.1% s J“(;jw“;::. > ) = 3
FDI Inflows 3080 dlial) aia) Laiiuy) ciliy
4 9.7% 8.9% 10.5% 11.3% 4 ; p— 4
(% of Gross fixed capital formation) ° ° ° ’ (i) Jladl Gl (985 Alan) ¢ Aail
5080 pailal) ial) jlafiud) by
0, 0, 0, 0, -
5 FDI Inflows (% of GDP) 1.5% 1.4% 1.6% 1.5% (e i) g 0 Al 5
FDI Stocks Inward 830 gl pdleal) ia¥) leiiud) B i
6 38.0 38.9 39.5 42.6 40.9 6
(USS$ bn) (W2 Jely)
FDI Stocks Inward Ba gl puilsall ia¥) el Sama i
7 4.3% 4.1% 4.0% 3.9% 3.4% N . 7
(Share of Total Arab) ’ ’ ’ ‘ ° () (Aaa¥! (e duaall)
FDI Stocks Inward 830 gl pdleal) ia¥) leiiud) B i
8 0.1% 0.1% 0.1% 0.1% 0.1% . 8
(Share of World) ’ ° ° ’ ’ (Al (3a Auaall)
FDI Stocks Inward B30 gl pdleall il leiiu) B i
9 89.2% 83.4% 85.5% 79.1% : P 9
(% of GDP) ’ ’ ’ ’ (¥ aall il (a dpuaill)
3 aball pdilial) Laial) Ldiuy) cilida
10 FDI Outflows (US$ million) 43 35 s3 40 46 PR % y‘;“? ; ’) 10
FDI Stocks Ouward 5 alall pdlall uia¥) Leiiud) saa i
11 649 673 703 711 643 11
(US$ million) (N2 Qsela)
° Net Cross-Border Merger & Aquisitions 7 3 4 ) 5 dgaal) ye Adlall i gaiul) g zlesiy) cilbiles "
(Number of Sales Deals) (&) Sliia 230
Net Cross-Border 3 salud g glasiy) ciles
13 Merger & Acquisitions (61.3) 0.0 0.3 0.7 6.1 Jgaall e Adlal) 13
(Value of Sales Deals - US$ mn) (32 Osla - ) Cilibn Aad)
Value of Net Cross-Border Merger & s Ldlal) 3 gaiu) g zleaiy) clbiles dad
14 Aquisitions as a Percentage of Total Arab 0.0% 0.0% 0.0%. il A e LS 3 gaal) 14
(Sales Deals ) (&) cliia)
Net Cross-Border i 4 aat .
15 Merger & Aquisitions 1 1 4 0 2 e @:\‘j‘:‘;‘ u"‘ m:\ji;‘:h;\;:w 15
(Number of Purchases Deals) ( 3
- Net Cross-Border Merger & Aquisitions 1 0 3 0 0 Agaal) e Adlall 3 gaia) g zlaa¥) cilbiles 16
(Value of Purchases Deals - US$ mn) (390 el - £ &) Ciliba dad)
Value of Net Cross-Border Mergers and s Ldlall 3 gaiud) g zleai¥) clbiles dad
17 | Acquisitions as a Percentage of Total Arab 0.00% 0.13% 0.00% 0.00% A Ay ¢ A 3gaal) 17
( Purchases Deals) (81,40 Sliia)

Source: UNCTAD

data not available (....)
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(Rriall) palaal) ial) jlafiiad) il ydisa aai

Most Important Indicators of FDI (Projects)

' Cumulative Number of Projects 466
in the Country since 2003
Cumulative Capex of Total
2 Projects since 2003 30.5
(USS bn)
Cumulative Jobs Created for the
3 Total Projects since 2003 110.6
(in thousand)
. Number of FDI Projects 9
in the Country
5 New Projects 8
6 Expantion 1
7 Co-Location 0
s Number of FDI Projects in the Country as a 1.3%
. 0
Percentage of Total Arab
Total Capex of FDI Projects
9 in the Country 410
(US$ mn)
o Capex of FDI Projects 0.9%
as Percentage of Total Arab
- Total.Jobs.Created of FDI 3820
Projects in the Country
2 Number of Companies Investing 9
in the Country
13 Total FDI Projects of Country Abroad 8
" Total Capex of Projects of Country Abroad 67.8
(US$ mn) ’
G Total Jobs Created 440
of Projects of Country Abroad
i Number of National Companies 5
Investing in the World
United States
- Top 5 Investing Countries According to Total
Capex of Projects for the Period 2003-2024
saaiall by
- Share of the Cumulative Capex 5.4%
for the Period 2003-2024 o
Communications
1 | Tops Sectors of FDI Project According to Total
Capex for the Period 2003-2024
oyl
2 Share of the Cumulative Capex 2.5%
for the Period 2003-2024 ’

474

111.8

0.8%

305

0.6%

1146

243.6

399

5.9%

Automotive
components

il ) il Sa

3.1%

i) Jlafiadl Aas) il g jLial) 3o

485 498 519 o .
2003 dia 4Adgal) 2 Hdluall
(AlaaY Aas) il 4 jLadiny) Adtesy)
30.9 31.7 44.0 2003 Lis g ual)
(S¥92 Jle)
(AlaaY Apas) Al Baaalf Cailla gl axe
113.4 1153 126.6 2003 e g diall
(v
Y Ladiuy) g jliia
13 13 19 () i) gl 225
Al B jdkeal)
11 11 17 saall o Ll
2 1 2 Jrus il
0 1 0 4 Lal)
Agal) LB Hdlall aiad) e g i
0.8% 0.6% 0.9% 5l 8 bl (i) i) gl 235
Al (Aaay) (s dpuuis
bl 4 L) Adte) s
289 391 13433 Agal) b pdlall aiad) ki)
(S¥92 0sla)
. . ) il LN g bl 4 jLaiian) A8l
0.1% 0.2% 11.3% o) as) on A gl
) L) g jbial Bagaad) ciills ol
1709 2153 13123 oY M Ul Baiad) Bl s
ﬁJ.\S\gﬁ)ﬂL}d\
10 12 15 Agal) B 5 paliaal) Apial) @S il 20
:'L\.‘-‘ N ew u“
13 11 3 sl (i) Jlafil] g e 2
A A Aalt
g Ly ARl Maa)
106.1 122.3 60.7 EUAD A A g jlial
(N3 Osle)
Bagaal) Caills gl
1187 484 799 Baril) Bl e
TR B A gal g Ll
6 11 3 allall B 5 palical) Ay glf S i) 230
United Kingdom France UAE 4atc) [LIVENro 5\.\3.\ﬂ gé Bt Jdeis @M
MGl & L)
saaidl dSLed) L iy 2024-2003 554
4 jlafiay) A8ISa) (e duanl
7.2% 15.3% 23.1% 2 ) O fuand

2024-2003 55

Hotels & tourism | Coal, oil & gas | Renewable energy L;é )&LM&\ . if\ J S U cilelad 5 (M
E_)ﬁiﬂ@‘)umui.uui'u\HMI CrEirn|
Galdl s el el il pall [N ETIN] 2003-2024
Q) il 4 jlaiie) ARIKTY laa (e duaal)
6.6% 172% 33.5% #5104 el o

2024-2003 554l

Source: Fdi Markets

data not available (....)
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A gall dga gal) il yaluall g Ja gpaill g laiiat) Cpaalli i) pii'sa aa]

Most Important Indicators of Investment, Financing

No

10

12

13

14

16

18

19

20

and Export Insurance (Country as Importer)

Indicators

Total of Outstanding Commitments According to Bern Uunion
(USS$ bn)

Country Share of Total Arab Outstanding Commitments

Total of New Commitments According to Bern Uunion
(USS$ bn)

Country Share of Total Arab New Commitments

Share of Local Export Credit Agencies (ECA)
of Total New Commitments in the Country

Share of Private Insurance Agencies
of Total New Commitments in the Country

Share of Multilateral Insurance Agencies
of Total New Commitments in the Country

Short term New Commitments to Insure Imports
(US$ bn)

Medium-Long term New Commitments to Insure Imports
(USS$ bn)

New Commitments of Political Risk Insurance
(USS bn)

Other Cross-border New Commitments

Ratio of Coverage of Merchandise
Imports by New Commimtments

Total of Claims Paid According to Bern Union
(US$ m)

Country Share of Total Arab Claims Paid

Total of Recoveries According to Bern Union
(US$ m)

Country Share of Total Arab Recoveries

"Dhaman" Portfolio Guarantee Contracts in the Country as Host of
Investment and Importer of Merchandises
(US$ m)

"Dhaman" Portfolio Guarantee Contracts in the Country as Source
of Investment and Exporter of Merchandises
(US$ m)

Total Dhaman's Operations in the Country
of Total Dhaman's Operations in Arab Region

Total Dhaman's operations in the Country
of Total Dhaman's Operations in The World

2020

3.71

1.7%

2.97

3.2%

37.0%

56.3%

6.7%

2.87

0.06

0.05

0.00

15.9%

6.3

1.0%

0.2%

173.0

134.7

11.5%

8.4%

2021

3.36

1.5%

3.1%
43.3%
56.0%

0.7%

2.64

0.15

0.03

0.00
12.4%

3.8

1.1%

0.4%
137.7
108.1
11.4%

8.7%

2022 ‘ 2023 2024

3.34

1.4%

3.08

2.9%

47.6%

51.0%

1.4%

2.78

0.23

0.06

0.01

11.3%

4.3

0.9%

1.6

0.4%

370.5

116.5

16.7%

11.8%

3.52

1.3%

2.99

2.4%

51.3%

46.7%

2.1%

2.93

0.05

0.02

0.00

11.7%

8.6

1.2%

0.9

0.2%

344.6

111.7

11.4%

7.7%

3.85

1.5%

2.6%

50.0%

46.6%

3.3%

3.05

0.06

0.10

0.00

12.0%

4.7

0.9%

0.4%

257.7

109.5

8.9%

6.0%

&) ﬂj.d‘ [
G ) (3h g Al Cpaalil) cilal 53 Alaa)
(W¥32 Jla)

Al Joul) b Aaill) cpaalil) el 31 Mlaa) o Agal) das 2

Qoo ) g Bavsall paltd el 1) Jea)

3
(S8 ko)
A ) Jgal) A Baand) cilal JiY) Alaa) e A gal) Lo 4
&l jabal) et} el ik gl VIS ol duaa .
ELPTE § XVEEN LA G ' DEN
Laldl) cpalil) eS8 g s .
Ul A syaal) clilad) Jaa) e
il lal) Basetia (paaldl) CNIS g das ,
Uil A syaal) clilad) Jaa) (e
pail) sal) B ) gl @paalil Bayand) el 3N .
(N2 Jkla)
Jashall/dan giall (sall B il gl cppaldld Bayandl el 30 R
(V92 Jble)
Apalpeal) plaliial) aida pnalill Bagand) clal NI o
(W30 Jle)
agaall e 5 AY Suaall clal EN) »
(N2 Jla)
Aaldd) cufa ) sl Bagand) yealil) el ) dudais dpas 12
Qo dad) (389 A gl A Ao ghaall ey gail) (laa) s

(N2 Qala)

Al Jeall A Ae ghaal) ciliay o) (laa) (e A gal) Las 14

A galh B 5 el Ciliay gail) Maa)
(Y39 Qsale) Qe Aad) (3

Al Jeal) A B ieaal) by gail) Mlaa) o A gal) daa 16

Ugal) B "olada" A e liles
autt 5 U $ha g JLafiud dduiaas 17
(N2 Gala)
Ugal) B "ol Luse cliles
el g JLafiudll 5 juaas 18
(N2 Ggla)

Al Akl b M olada" cilles £ gana o A gal) daa 19

?Jb.“gé "olaa" clles gwo‘au‘g.\l\:\.@; 20

Sources: Bern Union & Dhaman
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A gall dga gall i jalall g S gaill g laiia) ¢pnals &l pii'ga ?‘M
Most Important Indicators of Investment, Financing
and Export Insurance (Country as Importer)

Tunisia

(D33 Jala) (o ad) 3 g byl g Aadll) el Y1 (Nla) (N33 Jula) Jas¥ g 5i (3bg Baaadl il 5Y)
Total of Outstanding & New Commitments (US$ Billions) New Commitments by Business lines (US$ Billions)
0.01
Yo 0.00 0.06
0.0
| ' .
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
== Total of Outstanding C i JAaildl) el ) 2
— T‘(:t:l gf Ngvtvs énl)ln-ll:lllgitm‘:::tl: l/t ll;:l-:; el ) Q)L:!:_‘ o= : Other Cross-border New Cl)mmlfl’;l:\:tj / u\:al\ 25 6 AT Baaad) clal JN
-------- Linear (Total of Outstanding Commitments /(i) el ) aa) . political risk i msuram;e 4/.1 lwu.\,,h.w O
-------- Linear (Total of New Commitments /( 333 Slal i) Alaa) - g’{:)‘:‘f,{.‘;%:;‘i&'{?ﬁi S

A gl Jgall & Baaat) g AailBl) cila) i) Alea) e Adgall Aaa jgha Cpalil) Abany ALY (339 Bl cilal AN 68

Country Share of Total Arab Outstanding & New Commitments New Commitments by Category of Insurance Agency

0.7% 1.4% 2.1% 3.3%

56.0%
\ /_.
1.7% —o
1.5% 1.4% 3% 1.5%
50.0%
37.0%
2020 2021 2022 2023 2024
2020 2021 2022 2023 2024
—e— Outstanding Commitments / i) i 530y) = Multilateral Insurance Agencies / <l ¥ 31l ¢yaldl) <

® Private Insurance Agencies / dalill ¢palill c¥\Sy

: S nsal) cila) 52 R
—*— New Commitments / 332l <lal 5) = Local Export Credit Agencies (ECA) / &) sball glaiil ¢palil &y gl) <IS )

(V99 sela) 33 siall g de ghaal) ciliay gasl) Aad ) ghat Aabod) ) gl Bayaat) ¢palil) il Adadt Api ) gl
Claims Paid & Recoveries (US$ Millions) Ratio of Coverage of Merchandise
Imports by New Commimtments
15.9%
18.4
1.8 1.6
1.1 0.9
=4 [ § | B
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1 Total of Claims Paid /4 sixall ciliay g2l Naa = Total Merchandise Imports(USS, Billions)/ (U952 Jbla)dsledl cila ) sh as)
 Total of Recoveries / 53 jiual) ciliay gl Jlas) —e—Insured imports of total Merchandise imports/Aslull cia ) sl Nan) ¢ Lgale Ghagall i) 54

sl e 4 gal) A A gal) cliles duaa | ghat s o
- 5"*‘:;‘;3, ?"éﬁ;; 2958 (939 Casle) Agall b Awcpal) cilles aaa gl

Country Share of Dhaman Operations of total Dhaman Dhaman Operations in the country (US$ millions)
Operations in Arab region and in the world

173.0 137.7 370.5 344. 257.7

2020 2021 2022 2023 2024
2020 2021 2022 2023 2024

] i - i Lad
=o=Total Dhaman's operations in the country of Total Dhaman's operations in Arab Px n{;:fi‘:fjaim;t_‘ej Cons g:s‘tf &E‘:{‘g‘s :);:c_e qu investment and exporter of goods / %5

Region/Axal) Athiall 3 dupall clles £ sana (o A gal) (B Ausnagall Clslas £ gana

~e—Total Dhaman's operations in the country of Total Dhaman's operations in the = Portfolio Guarantee Contracts - Country as host of investment and importer of goods / Akisa 4ed
world/aled) 8 dessall Cliles £ gana ca 4 gal) B Asnpall Sllas £ gana el 53 gisa g el Aipuiaat A1 gal) - Aus'gall lasal) 3 55
Sources: Bern Union & Dhaman @ pabeall el g laian) Gacal Al A sall & ¢ Aa3) 2 jdlaal)
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2024-1975 <igdball laiil g laliiud) Glasal du o) dagall (e dadial) ladal) cibles

Dhaman's Guarantee Operations 1975-2024

Jhan / Jiaiuas 4540
Country as Source/Exporter

Oa gl duas
bl M)
Aakaial b Aunipall
Tyl e /)

Country's share of
Dhaman's
operations

in the Arab/ Non
Arab region

(b dngall cililes
Jle) Agadl /A5
(Ve

Dhaman's
operations in the
country /region
(USS billion)

Oa gl duas
alles (laa)
alladl (8 dusaugall

Country's share of
Dhaman's
operations
in the World

O Asall s
clgles (M)
Aaatal B syl
Ll i il

Country's share of
Dhaman's
operations

in the Arab/ Non
Arab region

Arab Countries\z_»d) J s

2.6%
8.2%
6.7%
9.2%
13.8%
9.3%
9.8%
6.1%
7.2%
1.7%
6.1%
42%
5.0%
3.0%
3.0%
2.1%
1.7%
0.3%
0.0%
0.0%
0.0%

7.683
4.860
4.012
1.917
0.550
1.548
1.024
1.291
0.061
1.272
0.027
0.266
0.000
0.222
0.179
0.068
0.024
0.000
0.000
0.000
0.004

24.0%
15.2%
12.6%
6.0%
1.7%
4.8%
3.2%
4.0%
0.2%
4.0%
0.1%
0.8%
0.0%
0.7%
0.6%
0.2%
0.1%
0.0%
0.0%
0.0%
0.0%

30.7%
19.4%
16.0%
7.7%
2.2%
6.2%
4.1%
52%
0.2%
5.1%
0.1%
1.1%
0.0%
0.9%
0.7%
0.3%
0.1%
0.0%
0.0%
0.0%
0.0%

Slilaal) £ gana
Total Operations
:‘fh.;_@h?.‘ Aihaial) (A Asnagall
e S I

Country's share of
Dhaman's
operations

in the World

13.0%
10.8%
8.9%
6.6%
6.2%
6.0%
5.4%
4.4%
2.9%
2.6%
2.4%
2.0%
1.9%
1.5%
1.5%
0.9%
0.7%
0.1%
0.0%
0.0%
0.0%

Non-Arab Countries and Regions /Ax ) & cigall g Jgall

43.9%

24.0%

2.1%

1.8%

0.0%

28.2%

3 §hse/cisiaas 43 gal)
Country as Destination/Importer
Alausdicble | or Uydidaa
Jale) g /ALsal) e Maa)
Countries and (N el i Fapal
Regions
operatominthe | Dhamans
“Wesviion | mane Worla
Kuwait 0.656 2.1%
Saudi Arabia 2.021 6.3%
UAE 1.655 52%
Tunisia 2.284 7.2%
Egypt 3.419 10.7%
Algeria 2.296 7.2%
Jordan 2.430 7.6%
Lebanon 1.521 4.8%
Sudan 1.774 5.6%
Bahrain 0.414 1.3%
Libya 1.499 4.7%
Oman 1.042 3.3%
Iraq 1.240 3.9%
Syria 0.737 2.3%
Morocco 0.755 2.4%
Qatar 0.525 1.6%
Yemen 0.423 1.3%
Mauritania 0.065 0.2%
Djibouti 0.006 0.0%
Somalia 0.005 0.0%
Palestine 0.000 0.0%
Asia 3.150 9.9%
Europe 1.720 5.4%
Africa 0.149 0.5%
North Amarica 0.128 0.4%
Latin america 0.001 0.0%
Others 2.022 6.3%
Grand Total 31.9 100%

100%

0.149 0.5%
1.722 5.4%
0.000 0.0%
0.000 0.0%
0.000 0.0%
5.083 15.9%
32.0 100.0%

2.1%
24.8%
0.0%
0.0%
0.0%

73.1%

100%

3.7%
2.6%
0.3%
0.0%
0.0%

10.9%

100%

Country's share of
Dhaman's
operations

in the Arab/ Non
Arab region

16.8%
13.8%
11.4%
8.4%
8.0%
7.7%
6.9%
5.6%
3.7%
3.4%
3.1%
2.6%
2.5%
1.9%
1.9%
1.2%
0.9%
0.1%
0.0%
0.0%
0.0%

23.4%
24.4%
1.1%
0.9%
0.0%

50.3%

100%

clgally dgal

s
L3 )
<l
g
S5

a9 J;Y‘

O gad)

Jlaguall

L
Ll
Ly A
Adladl) 18y yal
LA 1S

Al @hliag g

SN £ saxall

Source: DHAMAN Corporation
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Scales of Sovereign Ratings and Risks assessments i) cladl § dgalid) ciliaiatl) (s

In order to facilitate the identification of the different sovereign ratings and risk  éua (e jdalial) cilapds s 48Nl dubd) cilidadl) cla 3 e Uil gl cings

assessments in terms of high and low, the colors approved for each rating level were 3 .\ o 1) <\ el s Ciiial g sl saadinall ) oY) aladiedl af o 2alBAN) o £ N
used by the issuing agencies for these ratings. The following are all ratings issued by i~ AL i $ Jdis olsty ¢ e s |4 U3

the major agencies and the corresponding color for each rating: dsd b Ol A ) NS 0o 8 bl cildladl G2 b ey el ‘ m.

paga Al g Ciiaas S&P AlS g Liyinat Qi AS g iyt il JS it

i i ; . - . Aabud) cliiatlf
Sovereign Ratings Moody’s Rating S&P Rating Fitch Rating  Capital Intelligence Ratings e g
Minimal Credit Risk i)l (s ) aal)
Very Low Credit Risk Jan Ldadaie dylaii) jlalia
Low Credit Risk A2 A A A Aadiie 400 jhlda
A3 A- A- A
Baal BBB+ BBB+ BBB+
Moderate Credit Risk Baa2 BBB BBB BBB Anugia Al jhlia
Baa3 BBB- BBB- BBB-
Bal BB+ BB+ BB+
Substantial Credit Risk Ba2 BB BB BB Dbl Agilaii jhlia
B3a BB- BB- BB-
High Credit Risk Ao ya dgilaiil plalda
Very High Credit Risk han dadi pa dgilaiil jhlda
Maybe in or Near Default dad) oo GlASY e qu B

Default ) e Caldia
Coface Risk Assessment Ratings Al gal) jhldal gaby S clisial

B A3

3

g bl i Amidie jhlie aidie Ll
TN Gads e L \aa . Alviea jhls U giia 3
)T_-l 2 daii e )“,)A «;‘Lf‘ Alvies jhlie  Agde Jhlie ’l‘ ) laa Sda e landene Haa A bae 0 d*‘t‘“ : § f’;‘ ’“" [
. Axd 2 . Aiaddie . . . . loderate cceptable Aantnie
Extreme Ve;{yi SI—li(ngh High Risk  Fairly High Reasonable  Satisfactory Low Risk Ve;{)/islf(ow Extreme Very High Risk ~ High Risk Risk Risk Low Risk Ve;y_ I;(ow
18]

NEXI for Commercial Risk Assessment 4l Aall . Credendo Commercial A el haliall gatay, S ciliiad
E and Business Climate Risks et lia jhliag
Ll

hlia o] aa dadi e
Extreme  Very High

Shlae ke jllde Algde blae )LL"‘ )LL"‘ o

7. Aaidie  an diaidie bl

s Moderate Acceptable Low Very Low  Minimal Risk
High Risk Risk Risk y

Risk Risk Risk

D&B Rating

4

C
Usins Llis Shlas

Shlie i) i dedije sllde  dedise shlde gl Llie Shlas )
Highes! Risk Very High Risk  HighRisk 00T Slight Risk Lowest Risk 1 Lo ™
s yHig s Risk & Low Risk | ko o= Ut hlae 2P ;
. lan dadi o Andl Uphe Auaidia laa
B ; . Moderate
" ” s & Very High High isk Accepta-  Low Very
Allianz Trade Risk Assessment Ratings Sl a8l 8 5 5L cldias Extreme pik Risk Ris bleRisk Risk  Low

2

bl
High Risk Sensitive Risk Medium Low Risk
Risk

Fitch Risk Index

100-80 79.99-55 54.99-45 44.99-30 29.99-0

e I ’L F R e W TR AT g JL‘ @)A)L Ab-"-‘)hléa. WJL 2a Aimidie 1“
o Very High P Moder.  Acocptable Low Risk Very High Risk High Risk Moderate Risk Low Risk Very Low Risk
Extreme Risk High Risk ate Risk Risk ) =

PRS Risk Assessment Indicators shlial) 485 PRS &) i

more than 80 ¢ JiSi 60 - 69.9 50 - 59.9 0 -499
Very low risk Moderate risk high risk high risk

R e Aviea bl dadl a jhlia s A o yhliae

more than 40 s Jisi 30 - 349 25 - 299 0 -249
Very low risk Moderate risk high risk
o Limiaa lalan, Aliea hlie Jaii e jllie
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