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Dhaman is the World’s First Multilateral Investment Guarantee Provider

More than 50 years
of Accumulated
Experience in
Insuring Investors,
Exporters and
Financial Institutions

Against Risks
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S&P Global
Ratings
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The Arab Investment & Export Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

®  Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

[ Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

® Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.
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Executive Summary

As part of the Corporation’s commitment to monitoring
and considering the evolution of the trade, investment and
finance insurance sector globally and regionally, in
collaboration with the Berne Union, the Corporation
prepared its third quarterly bulletin for 2025, with its
findings showing a divergence in the sector’s indicators in
the Arab region for 2024 as follows:

e New commitments to insure financing, investment and
exports destined to Arab countries surged to roughly
$126 billion, even though their share fell to 3.9% of the
global total in 2024, driven by a significant drop in
their global share of other cross-border commitments.

e Export credit insurance operations destined to Arab
countries in various maturities had the lion’s share of
new commitments during 2024, with a share of 95%,
covering about 9% of the region’s merchandise imports
for the same year. The share of insurance against
political risks and other cross-border commitments hit
around 5%.

e New insurance commitments were geographically
concentrated in 5 Arab countries, which made up
roughly 79% of the total, led by the UAE (30%),
followed by Saudi Arabia (24%), then Morocco
(9.5%), Egypt (9.3%), and then Algeria (6%).

ECA and multilateral

agencies) for investment and export credit insurance

e Public agencies (includes
retained the largest share of total new commitments for
2024, with a share exceeding 58%, while private
insurance agencies had about 42% of the total.

o Infrastructure, energy and manufacturing sectors held

more than 52% of all new long-term commitments in
the Arab region during 2024, with Saudi Arabia

leading the list with more than 58% of new
commitments in those sectors.
e Outstanding commitments to insure financing,

investment and exports destined to Arab countries
dipped by 3.5% to roughly $254 billion by the end of
2024, bringing their share down to 7.6% of the global
total.
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e Claims paid for insurance commitments in the Arab
region went down by 25% to about $534 million during
2024, with roughly 97% concentrated in export credit
insurance operations for Arab countries; about 87% of
them were paid by public insurance agencies.

e Recoveries from insurance commitments in the region
surged by 9% to nearly $500 million, accounting for
94% of total claims paid in the region during the same
year.

e The operations of the Arab Investment and export
Credit Guarantee Corporation (Dhaman) exceeded $2.9
billion in 2024, distributed between 22% investment

guarantees worth $650 million, and 88% trade
insurance worth $2.3 billion.
e The Corporation's operations were sectorally

concentrated in services, chemicals, and oil and its
with a share of 80%.
geographically concentrated in Kuwait, the UAE,

derivatives, They were
Bahrain, and Saudi Arabia, where exporters, investors,
and financial institutions benefited from 56% of the
Corporation's total operations during 2024. Egypt,
Jordan, Tunisia, and Algeria benefited from 51% of the
Corporation's total operations as investment recipients
and merchandise importers.
During 2025, the Corporation has kept endeavoring to
bolster its overall capabilities in addressing the region’s
existing and looming political and economic challenges. It
has also sought to beef up its alliances with key regional
and international industry partners, mainly Berne Union
and Aman Union, and all regional and world stakeholders.
Based on its previous market experience, the Corporation
underlines its commitment to keeping backing the region’s
exporters and investors by insuring their business against
political and trade risks, thus benefitting all parties and
member countries’ economies.
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Outstanding Commitments (USD bn) /(J¥53 Jtila) daildl) cilal i0y)

Public Agencies (6.4) 190.6 203.7
Private Agencies 6.3 63.7 59.9
Total 3.5) 254.2 263.6

New Commitments (USD bn) /(¥92 Jtle) 8asaal) bl 53N

Public Agencies (5.9) 73.4 78.0
Private Agencies 10.1 523 47.5
Total 0.1 125.6 125.5

Claims Paid (USD m) / (J¥3 015:la) de gdaall ciliay gasi)

Public Agencies (28.4) 464.4 649.0
Private Agencies 10.4 69.3 62.8
Total (25.0) 533.7 711.7

Recoveries (USD m) /(U¥92 Qs2la) 8 fwal) ciliday gacil)

Public Agencies 9.1 487.5 446.9
Private Agencies 24.0 12.0 9.7
Total 9.4 499.5 456.6

Source: Berne Union database & Dhaman Research
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Evolution of outstanding commitments in Arab countries, 2020-2024 (USD bn)

e e BYEY )L;\J.A 255 4_&...35_14.&.1\)5\ 4_\3).43\ ga )Lg el °
. @l ey . - . 3 . . S . -
Rankiee Country / Year °;':;§e Sharcof 2024 2023 2022 2021 2020 /i Tl Al Lasld el o~ ‘c,;l-“%\?“ = %10 ax
o Arab Total - - - s . -
R Gl )i %6 ol dansy HY e Jlle 14 )jglas

1 UAE (5.1) 23.0% 58.6 617 588 383 378 e (N 10.4 o L h)_d\ d}ﬂ‘ ‘gu L; a8l Qu\ﬂy‘

Saudi Arabia 8.2 21.3% 54.1 50.0 382 352 373 A gl
2 2 3 . P 5. R -
« JY}J O 5 ey u\x& laly & )‘}I}J u\)\:\la

Egypt (7.0) 16.8% 42.8 46.0 43.1 44.0 39.3 e

3 3 Oyl

4 Qatar (14.4) 10.0% 25,5 298 306 33.0 29.0 ki 4 =

5 Morocco 6.3 5.6% 14.1 13.3 11.5 10.0 9.6 Gl 5 9 Lﬁ i_‘;m)‘ u&n QLA‘_)ﬂY\ e ‘2024 el:_ :‘:’Lé-ﬂ °
Oman (23.1) 4.1% 10.4 13.6 14.9 15.0 15.7  Ole dihls . . - " -

6 O %265 Ll (B %2.6 Gn e Dl S iy Ay e J g0

7 Kuwait 9.0) 4.1% 104 11.4 11.8 10.6 11.7 Sy S 7

da § bl HAIV) el Camal ey Jl guall 8
g Algeria 171 32% 82 70 57 49 68  sial o 5 13 o el il J "é
9 Bahain  (1.0)  3.0% 80 80 80 75 80 oo g %985 (s> (2 %0.8 Cn e Cn gl Y iy (5 )3

1 Iraq ©0) 29% 73 78 71 72 77 S Lo A

i1 Jordan  (47)  25% 64 67 65 59 63 oM

12 Tunisia 9.3 1.5% 3.9 3.5 33 3.4 3.7 oA 12

(. ] )
13 Djbouti (08  0.50% 13 13 13 13 14 Gms 3 Albial) 2 Al Cilal 31 Jaaa (0 %77
|4 Mawitania 193 043% L1009 12 12 12 Wbk g, 24 g L..J ) g il _jla¥) u5 <SS ;'\:u)d‘

;s Lbya 26  042% 106 10 12 L1 12l g . .
L4 -

16 Lebanon 90  027% 068 06 07 08 10 o 2024 ?L; ‘\:‘LG-H ‘%}AU Jbﬁj

;7 Palestine  (27.4)  0.06% 015 02 02 02 02 okl - J

g Comoros 144  0.04% 011 01 01 01 01 s o /0 )\

19 Somalia 26.2 0.04% 0.10 0.1 0.1 0.0 0.1 Jle guall 19

50 Sudan  (39.1)  0.04% 010 02 05 01 01 s, “nps 413 « ) A Aadll) cila) )
51 Yemen  (354)  0.01% 003 00 01 02 01  oad o 2024 ?1'; a—‘..l{-.‘z‘ ‘st\ djggué‘"mg"'ub

2 Syria (98.0) 0.00% 0.01 0.3 0.0 0.0 0.0 Lysms 2
Arab Total 100%  254.2 263.6 245.0 220.1 218.3 ey \ )
Source: Berne Union database & Dhaman Research Olasa Egay g o A Gilily 3ae 8 1 jaall
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W Country Sl“;;:“of ‘;‘;:;" Cu:l‘r'“'i‘i:ems Insurance Export Credit Export Credit
:::1 Haal  Aedd  Aaad Aedd  Aaadl Awdd daadl  dedd
% Share Value % Share Value % Share Value % Share  Value
1 UAE 23.0% 58.6 202% 43 6.6% 14 312% 362 174% 168
2 Saudi Arabia 21.3% 54.1 47.4% 10.0 229% 4.7 212% 24.6 153% 14.8
3 Egypt 16.8% 428 12.7% 2.7 302% 62 7.1% 83 26.6% 25.7
4 Qatar 10.0% 255 2.1% 04 28% 0.6 83% 9.6 154% 149
5 Morocco 5.6% 141 3.6% 0.8 23% 05 9.0% 104 2.5% 24
6 Oman 41% 104 14% 03 35% 07 29% 33 63% 6.1
7 Kuwait 41% 104 8.1% 1.7 48% 1.0 42% 49 29% 2.8
8 Algeria 32% 82 0.1% 00 45% 09 57% 6.6 0.6% 0.6
9 Bahrain 31% 8.0 36% 07 4.0% 08 2.1% 24 4.1% 4.0
10 Iraq 29% 73 0.0% 00 51% 1.1 12% 13 51% 4.9
11 Jordan 25% 64 07% 02 44% 09 28% 32 22% 2.1
12 Tunisia 1.5% 39 00% 00 14% 03 27% 32 04% 0.4
13 Djibouti 050% 13 0.0% 00 14% 03 02% 02 0.8% 0.8
14 Mauritania  0.43% 1.1 0.0% 00 20% 04 03% 04 03% 0.3
15 Libya 042% 11 0.0% 00 3.6% 08 03% 03 0.0% 0.0
16 Lebanon 0.27% 0.7 0.0% 0.0 03% 01 05% 06 0.0% 0.0
17 Palestine 0.06% 0.15 0.0% 0.0 0.0% 00 0.1% 0.1 0.0% 0.0
18 Comoros 0.04% 0.11 0.0% 0.0 0.0% 00 0.1% 0.1 0.0% 0.0
19 Somalia 0.04% 0.10 0.0% 0.0 0.1% 0.0 0.1% 0.1 0.0% 0.0
20 Sudan 0.04% 0.10 0.0% 0.0 0.0% 0.0 0.0% 00 0.1% 0.1
21 Yemen 0.01% 0.03 0.0% 0.0 0.0% 00 0.0% 00 0.0% 0.0
22 Syria 0.00% 0.01 0.0% 0.0 0.0% 00 0.0% 00 0.0% 0.0
Total Arab Countries 254.2 21.1 20.6 116.0 96.6
Share of Business Line  100.0% 8.3% 8.1% 45.6% 38.0%

Dl laa B i

el Jgall L Rga sall ol pabiall g laiiat gy gaill cpaali 0 J Y1 6 3ol

2024 alall Jlas¥) £ g (389 Aailll) paalil) cilal i)

Just) Ao 4il 188 9 2024 ale Ailgds L ad) Joall b Laildl) cilal 30Y)

Outstanding commimtments for Arab countries
by the end of 2024 according to business line
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s < Adgal)
tobi,al Country Share  Total Max¥oe o o SeVoe o ? duay
of Arab wnd Vai e nd Vai e ‘
Total Share of u Share of "
Arab Total Arab Total
1 UAE 23.0% 58.6 31% 19.5 20% 39.1 S 1
2 Saudi Arabia  21.3% 54.1 21% 13.2 21% 40.8 4 pad) 2
3 Egypt 16.8% 42.8 6% 4.1 20% 38.7 ran 3
4 Qatar 10.0% 25.5 8% 5.1 11% 20.4 ki 4
5 Morocco 5.6% 14.1 12% 7.5 3% 6.6 Gl 5
6 Oman 4.1% 10.4 4% 2.6 4% 7.9 Clee Aikale 6
7 Kuwait 4.1% 104 5% 34 4% 7.0 RPN 7
8 Algeria 32% 8.2 4% 2.5 3% 5.7 Sl 8
9 Bahrain 3.1% 8.0 3% 1.9 3% 6.1 Croadll 9
10 Iraq 2.9% 7.3 0% 0.1 4% 7.2 Gl 10
11 Jordan 2.5% 6.4 2% 1.2 3% 5.1 oY 11
12 Tunisia 1.5% 39 3% 1.7 1% 2.1 s 12
13 Djibouti 0.5% 1.3 0% 0.1 1% 1.1 (& 13
14  Mauritania 0.4% 1.1 1% 0.4 0% 0.7 Ll ) 5 14
15 Libya 0.4% 1.1 0% 0.0 1% 1.0 Ll 15
16 Lebanon 0.3% 0.7 0% 0.1 0% 0.6 okl 16
17 Palestine 0.1% 0.1 0% 0.0 0% 0.1 Cphnld 17
18 Comoros 0.0% 0.1 0% 0.1 0% 0.0 BLOUBSS 18
19 Somalia 0.0% 0.1 0% 0.0 0% 0.1 Ja gl 19
20 Sudan 0.0% 0.1 0% 0.1 0% 0.0 sl 20
21 Yemen 0.0% 0.0 0% 0.0 0% 0.0 el 21
22 Syria 0.0% 0.0 0% 0.0 0% 0.0 L 22
Total Arab 25422 637 190.6 T Al gl f sana
Countries
Share of Insurer 100.0% 25.0% 75.0% o
il

Sl ) Badeia VIS ol g Aaida gl) VIS gl (ha SIS Aalal) VIS o) aua

Source: Berne Union database & Dhaman Research

2025 i - sl

Dlaital) s st oadlal Al el 1Y) G G5
Alans WAl 35 el Jsll ) g sl il jolal s
(b WS 2024 ale Algis el

sdalal) L CPN I |

< jalall platl ol Al YISl das caly @
el Aaslal) il 33 Jana (0 %75
Dhle 191 sao cady 408 2024 ale Adlgdy A )

,JYJJ

Aalal) el 3V e %62 (3 ST S Tl j2a e
Gl Y5 A gl (e JS o dalal) VIS0
ple Alets H¥ e HLle 119 ol day paay
2024

Gilal 3V Al Caalyg dantal Lyl Gjaal e
bl 471 sa Ll i e dalal) VIS G dasal)
cAaa¥) (e %21 dany 2024 ale dlgls HY 5
Aoy H¥ 50 Jlle 39 ladd Ay Ol jleY) Leils
Sl 205 e 39 iy Jkiy yean o5 %20
s e )Y

sdualdl) eV gl 22

carly Aaghy gy yed) Ailaidll b A il S0V
2024 sle el Y5 e 64 a0

Loaine jaespall sdmls J90 3 Cisaiul @

VLS o) il Aailall el iV (e 9478 s e

49.5 daxiys 2024 ale Alei Ay al) Adhaidl
oY Jble

%31 Lo Ladl gatinl dadidl il jlaY) Cjyuai @

b Aalal VLS G U A el S0Y) Jama (e

iy cpralls sl (e IS Lali dslaiall
(G e pany

Olasia & gm0 Al lily sacld ; jaaall

12



L4
Uﬂ D] claa b s

union el Jsall ) g sl ol palall s HLeiia¥ 5 S sl cpaali = 0531 ¢ 5ol

g Uil 18 g Ay ad) Jgall B Ja) AL gha AailAl) (pnalil) el 330

Cn %75 e dsaial daghal) 3 ) gal) pllad 30 sall 5 et g Aiait) 40 g ABUaY) il Uad

Ja¥ Al gl Aailal) cila) 5 Jana
MNa i jble 8.8 dasy

Jana (3 %58 sad Ao @l sadia) Aagdal)
2024 ale gy JaY) AL gl Aailal) cila) 3Ny

Sl 31 e %84 s S 5 cAadll Add) oy (slaty Lo
Aaadls s 45 yeae 432024 sle Ales Jal) A ol Al
a4 gl Ll 9542 o )8 dany dadiall juan G jaal
%9.6 daany Clee dihalid (94132 daasy &l Yl 43¢%13.3
6.2 daany cu &) S5

Ladlill el 3V (40 291 ST S 5 caiaatl) pUad amia e
(%26) DYl s «(%37) Az saadl e IS & JaYI A 5
(%4) b5 (%8) g Aikalu s (%16) s

s 5858 e bl iiS dagdal) 3 ) gal) gl dmaa e
e Aleny glhaall 6 Ja¥) Al sk 2l clal 331 (e %81
Loy dadiall (B jas s g danild J52 45 pas 42024
Olae Aadaluy oSl a5 9021 dany o) Ledli <930
sl e %85 %9 %13 parans A sl

o ol pan s dala J50 4 @0 il A g Uadl 4l
Llghs plhadl) 13 3 Ja) Al sh 2l el 3V e %85 sa
Al (0 9047 &) slad doany dadiall jias G yualy 2024 bl
%10 dany 4 gl &3 941 1 dany & jlaY) il eclal 31Y)
(S e 947 5 %8 parasy Hhal s o jadle

da¥l Al sa Al aslal 33l @3S ,5 Sanaial) A8l ¢ s
osisds Olas Addalug A pdl s Gl Y5 ean (8 L8 o
e s jae Gdsainl 5 Jaal¥l ge %90 )5kt dasy
el cdakaiall 8 Aailal) g Uadl) el 530 Jane (30 %34 (30 S
Olae Lahlid (911 sy 4 gead) &5 ¢%33 duasy <l LY
Y5 doany Luals (i s 5 %7 duany

Lailal)l el 3 5855 ) patial e 0 Sadl by cisss
Granat) 2024 ole Aty A yal) dabial 4 daYI ALk
s siall aad)l &l jalall latil il 2ailal cilal Y
Gl clelhd 4 8 (bl hlad) s ol y Jy shall
el IV Gl dad Maa) (10 %058 925 dadina lgian

danys )Y Sl 21 sl ol daiy danial) A8l ¢ LB jauas
Y50 e 20 dagsy dgal) Al g Uad 020 ¢ Jlaa) (e %18
danyy H¥ e ke 18.3 daity auiaill glad a5 ¢ 9417 duany g
DY 53 ke 8.8 Ay Tl Apnalall 3 ) pall g U Ja s <% 16
%7.5 any

Osdlaall s Gl a4 58 pall 8 saaaiall Adldall g Jall lelad Ja
%4 pasanas ¥ gobley G Ll 4.7 oy Ml e
& JaY) AL gk Al el 5V Jasa e Vsl e %1.7 5
2024 ole Al Ay jall dlaiall

Aailal) o) il 510V el g il jeadl S5 ama o
Jsall b il 2024 ple lehs 4y all Adhidl) & JaY) dsh
Aihalus yhiy Gl jleYls agadly e b5 (oY) Guedl
O %915 %53 On e Ciagl i paas e plhd S 4 Glee
gl < 8 Aailall el Y Jana

glbad & Jal) Al sk daslal el 5V (e %80 sai S 5
2024 ole lghy Gloalls mas il J0 3 4 4B
e Leili (9924 @) slas dany Al 4 ) Gyl
%18.5 aany glae dilaluy (53 )81 5 Gl &5 %19 dans
s e %8.35%9.45

-

Ol bl 31 A Lo e @ jaal 430 gl
Bl olad b Ja¥) Al gh daildl)

(a.x”h Aadlal) cilal 1Y) AL e Ao Jm\
Ladal) 3 ) gall g Agial) ) cileUad A JaY)

2024 ale dulgss aaaiall 4BUal) g Jii g

L Al Ao %379 %24 pawny pplall) g

Source: Berne Union database & Dhaman Research

AN

Olaa &g g (e aladl Glily 3ac 8 ; jaiaall

13 2025 i - sl s



O

Ol lasa Byl

el Jgall W Rga sall ol jabiall g laiiat g i gaill cpaali 0 J Y1 6 32l

Uil 88 g Ay al) J gl A dpcalpadd) plaliial) aua Aailll) (paal) cla) 331

Aaill) el el 3300 A
Aol jlalial) Ml

QA%AMUQLQM:&@

L)) clellad
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Total Arab ol
1 Egypt 30.2% 6.2 1.1 2.3
2 Saudi Arabia  22.9% 4.7 0.4 0.3
3 UAE 6.6% 14 0.5 0.2
4 Iraq 5.1% 1.1 0.0 0.1
5 Kuwait 4.8% 1.0 0.4 0.2
6 Algeria 4.5% 0.9 0.4 0.3
7 Jordan 4.4% 0.9 0.0 0.4
8 Bahrain 4.0% 0.8 0.1 0.2
9 Libya 3.6% 0.8 0.7 0.0
10 Oman 3.5% 0.7 0.1 0.1
11 Qatar 2.8% 0.6 0.3 0.2
12 Morocco 2.3% 0.5 0.2 0.1
13 Mauritania 2.0% 0.4 0.0 0.0
14 Tunisia 1.4% 0.3 0.1 0.0
15 Djibouti 1.4% 0.3 0.0 0.0
16 Lebanon 0.3% 0.1 0.0 0.1
17 Somalia 0.1% 0.0 0.0 0.0
18 Yemen 0.0% 0.0 0.0 0.0
19 Syria 0.0% 0.0 0.0 0.0
20 Palestine 0.0% 0.0 0.0 0.0
21 Sudan 0.0% 0.0 0.0 0.0
22 Comoros 0.0% 0.0 0.0 0.0
Total Arab 20.6 42 44
Countries
Share of Sector 100% 20.6% 21.2%
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Distribution of new commitments in Arab countries in 2024

UAE/ <Y
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Tunisia/g & L
2.6% 1ds (2l
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Jordan/c8)
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Evolution of New Commitments in Arab Countries, 2020-2024 (USD bn)
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1 UAE
2 Saudi Arabia
3 Morocco
4 Egypt
5 Algeria
6 Qatar
7 Kuwait
8 Oman
9 Jordan
10 Tunisia
11 Bahrain
12 Iraq
13 Lebanon
14 Mauritania
15 Libya
16 Djibouti
17 Palestine
18 Comoros
19 Yemen
20 Sudan
21 Somalia
22 Syria
Arab Total

Ll
change
24/23
(%)
14.6
(8.6)
14.0
(27.3)
29
05
1.9
(1.3)
(1.3)
7.7
34.0
(29.4)
10.9
38.0
25.0
(4.3)
(28.5)
95
(47.2)
(79.1)
(71.3)
(99.8)

0.1

Oa duaal)
Al ¥l
Share of
Arab Total
2024

29.6%
24.4%
9.5%
9.3%
5.8%
4.4%
3.5%
2.9%
2.6%
2.6%
2.2%
1.6%
0.5%
0.4%
0.2%
0.2%
0.1%
0.1%
0.0%
0.0%
0.0%
0.0%

100%

2024

37.2
30.7
11.9
11.7
7.2
5.5
4.5
3.6
33
3.2
2.8
2.1
0.61
0.48
0.31
0.21
0.14
0.10
0.02
0.02
0.01
0.00

2023

325
33.6
10.5
16.1
59
5.5
4.4
3.6
33
3.0
2.1
2.9
0.55
0.35
0.24
0.22
0.20
0.10
0.05
0.08
0.04
0.26

2022

33.0
20.2
9.6
12.0
4.7
53
5.7
3.7
2.8
3.1
2.3
1.9
0.60
0.35
0.35
0.11
0.15
0.09
0.04
0.13
0.02
0.00

Source: Berne Union database & Dhaman Research
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25.7
16.6
7.6
15.0
3.9
4.6
3.8
3.6
2.3
2.8
2.0
1.5
0.63
0.26
0.20
0.08
0.17
0.09
0.04
0.07
0.03
0.01

2020

21.9
20.6
7.9
14.4
46
55
4.6
26
24
3.0
1.6
1.4
0.69
0.66
0.23
0.25
0.15
0.09
0.04
0.08
0.01
0.01
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Distribution of new commimtments in Arab countries
during 2024 according to business lines

g3l e g Al elal 31
Other cross-border

commitments & jalal) Glaii) el
1.1%

malll gaal) B

Short term export credit

Al jhlaal) ada palil)
Political risk insurance

83.3%
& jabal) claii) Gyl

41% g Bl ol
Y mmeesws SRR, SIS SN
Rank A Y ommitments Political risk Medium/long term  Short term export
tl;{m Country Share of Total insurance export credit credit
Arab Laal) Ladl) ALaal) Ladll Laal) Ladl) Aaal) Lol
total % Share  Value % Share Value % Share Value % Share Value
1 UAE 29.6% 372 11% 0.2 7% 0.4 17% 2.5 33% 342
2 Saudi Arabia 24.4% 30.7 21% 0.3 21% 1.1 47% 6.8 22%  22.5
3 Morocco 9.5% 119 33% 0.4 3% 0.1 6% 0.9 10%  10.4
4 Egypt 9.3% 117 1% 0.2 47% 2.4 11% 1.7 7% 7.5
5 Algeria 5.8% 7.2 2% 0.0 2% 0.1 5% 0.7 6% 6.4
6 Qatar 4.4% 55  13% 0.2 4% 0.2 2% 0.3 5% 4.9
7 Kuwait 3.5% 4.5 0% 0.0 0% 0.0 0% 0.0 4% 4.4
8 Oman 2.9% 3.6 0% 0.0 4% 0.2 2% 0.2 3% 32
9 Jordan 2.6% 33 0% 0.0 1% 0.0 1% 0.1 3% 32
10 Tunisia 2.6% 3.2 0% 0.0 2% 0.1 0% 0.1 3% 3.1
11 Bahrain 2.2% 2.8 3% 0.0 5% 0.3 4% 0.6 2% 1.8
12 Iraq 1.6% 2.1 0% 0.0 6% 0.3 3% 0.5 1% 1.3

13 Lebanon 0.5% 0.6 0% 0.0 0% 0.0 0% 0.0 1% 0.6

14  Mauritania ~ 0.4% 0.5 0% 0.0 0% 0.0 1% 0.1 0% 0.4
15 Libya 0.2% 0.3 0% 0.0 0% 0.0 0% 0.0 0% 0.3
16 Djibouti 0.2% 0.2 0% 0.0 0% 0.0 0% 0.0 0% 0.2
17 Palestine 0.1% 0.1 0% 0.0 0% 0.0 0% 0.0 0% 0.1

18  Comoros 0.1% 0.1 0% 0.0 0% 0.0 0% 0.0 0% 0.1

19 Yemen = 0.0% 00 0% 00 0% 00 0% 00 0% 0.0
20  Somalia  0.0% 0.0 0% 00 0% 00 0% 00 0% 0.0
21 Sudan | 0.0% 0.0 0% 00 0% 00 0% 00 0% 00
2 Syria 00% 00 0% 00 0% 00 0% 00 0% 00
Total Arab 125.6 1.4 52 14.5 104.6
Countries
Share of Total 100% 1.1% 4.1% 11.5% 83.3%

Source: Berne Union database & Dhaman Research
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2024 ale adhial)

/

) Aalal) ey ol
— Private Agencies
aa¥) 5a .
leljking c ) A eay) duaal)
mél ountry Share Total ¥l o Tagl)
of Arab @A Value
total Share of
Arab Total
1 UAE 29.6% 37.2 33% 17.0
2 Saudi Arabia 24.4% 30.7 22% 11.3
3 Morocco 9.5% 11.9 13% 6.9
4 Egypt 9.3% 11.7 4% 2.1
5 Algeria 5.8% 7.2 4% 2.2
6 Qatar 4.4% 5.5 7% 3.6
7 Kuwait 3.5% 4.5 5% 2.6
8 Oman 2.9% 3.6 3% 1.7
9 Jordan 2.6% 33 2% 1.1
10 Tunisia 2.6% 3.2 3% 1.5
11 Bahrain 2.2% 2.8 3% 1.5
12 Iraq 1.6% 2.1 0% 0.1
13 Lebanon 0.5% 0.6 0% 0.1
14  Mauritania  0.4% 0.5 0% 0.3
15 Libya 0.2% 0.3 0% 0.0
16 Djibouti 0.2% 0.2 0% 0.1
17 Palestine 0.1% 0.1 0% 0.0
18 Comoros 0.1% 0.1 0% 0.1
19 Yemen 0.0% 0.0 0% 0.0
20 Somalia 0.0% 0.0 0% 0.0
21 Sudan 0.0% 0.0 0% 0.0
22 Syria 0.0% 0.0 0% 0.0
Total Arab 125.6 52.3
Countries
Share of Insurer 100% 42%

Source: Berne Union database & Dhaman Research
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by total Sl:‘r‘:b“ Total - Nomspecific jother 3" Renewable  Natural - Enersy Infra- e
o Multiple Energy  resources structure
| SaudiArabia 39.9% 7.8 01 16 00 01 00 14 15 31 damd ]
2 Egypt 207% 41 01 21 00 01 00 02 09 07 a2
3 UAE  145% 28 01 08 02 07 00 01 00 09 <y 3
4  Morocco 54% 1.1 01 03 02 00 00 01 00 04 womd 4
5  Bahrain  46% 09 00 03 01 00 05 00 00 00 cosd 5
6 Irag  40% 08 00 02 00 00 02 00 03 00 &xsl 6
7 Algeria  39% 08 00 01 02 00 04 01 00 00 ixl 7
8 Qatar  25% 05 00 03 00 00 00 00 01 00 ok 8
9 Oman  22% 04 00 01 00 00 00 02 00 01 guecibl 9
10  Tunisia 08% 02 00 01 00 01 00 00 00 00 o5 10
11 Jordan 07% 01 00 00 00 00 00 00 00 00 oM 11
12 Mauritania  0.5% 0.1 00 00 00 00 00 00 00 00 W& 12
13 Kuwait 0.0% 00 00 00 00 00 00 00 00 00 <u<i 13
14  Sudam  0.1% 00 00 00 00 00 00 00 00 00 obsd 14
15  Libya 00% 00 00 00 00 00 00 00 00 00 |l 15
16  Djibouti  0.0% 00 00 00 00 00 00 00 00 00 i 16
17 Somalia  0.0% 00 00 00 00 00 00 00 00 00 Jdusal 17
18  Lebanon 0.0% 00 00 00 00 00 00 00 00 00 il 18
19  Palestine 0.0% 00 00 00 00 00 00 00 00 00 ok 19
20 Yemen 00% 00 00 00 00 00 00 00 00 00 o 20
21 Comoros 0.0% 00 00 00 00 00 00 00 00 00 Ll s 21
e Syia  0.0% 00 00 00 00 00 00 00 00 00 |\lom 22
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Distribution of claims paid in Arab countries during 2024
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2.3% ’
Morocco/‘fui.d Lu\)ﬁ 4\3\4‘)4‘ djdl‘ ‘;‘ QP}AM Q‘JJLAMJ JLA.\.\.\.&N Y‘j
2.5% S
Djibouti/ . e
Algeria/ 3 Jul, ;:;" 2024 sle ¥ 53 O sla 534 a3 il 9425 Jaeay
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Lihidl dde daall Cliay seill i) jaall oy 5l ekl o

1 el 5l 3 s 5S 52024 e DA g el

(939 Cssle) 2024-2020 550 ) Jsall (B s ghaall cildag gl gl e %87 Ciyskat diasnyy ¥ g eala 465 dais
Evolution f Cla in Arab Countries, 2020-2024 (USD m) o _,:d.a 176 Q)}M @ Q\_)\.A:}I\ Gyl &u}w
B oy ;"E%e WS.::;::::‘ 2024 2023 2022 2021 2020 /w3 ¥ Ol 99 Aty 31l WG 9433 danys H¥ 50
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1 UAE ) 3% 1763 1861 1782 1215 2580 S 1§57 dayiy Lagl ddsedl Ll (9514 dany Y 5
5 Iraq 1206 19% 991 71 90 104 03 G 2 o iy a1 ] aass Y 50 oy aike
3 Djibouti 4 4% 757 727 631 595 587 w3 I e T
4  SaudiArabia 31 1% 570 434 707 838 139.6 inmd 4 i -
5 Egypt (10 11% S8 @29 TS 68 20 e 5 g o3yqy e il Cllmg sl Aad Cin gl 5 o
6  Algeria  (50) 4% 188 374 367 127 299 sl 6 _ . N )
7 Morocco 15 % 134 116 93 148 157 wsd 7 N2 253 el Y5 05le 18.8 0
8  Lebanon  (41) 2% 121 207 68 104 372 ol 8 Losms Gl e IS (o Sl 5ol ada oy ?S L el
9 Oman (79) 1% 59 282 62 87 72 oueddl 9 2024 ple A Jle paall 5 padll 32
10 Jordan  (37) 1% 47 75 44 40 130 oM 10

1l Tunisia  (45) 1% 47 86 43 38 63  ods 1l el el 33l e Ao phaall iy pall Aadl il o
12 Qatar 9 1% 35 32 47 92 10 s 12 13 o Leal 3 A sall @l jabially L) 5 Jy sadll
13 Kuwait (64 0% 26 T1 8356 70 e 13 o Le i)y e <2024 ple A e A

14 Bahrain (69) 0% 0.9 2.8 3.6 1.1 2.4 Gaad) 14 s w v . . . . .
’ 7 A Cad )l Ladn Gl 29100, 02l B %1
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.8 52
16 Mauritania (73) 0% 0.6 2.3 0.2 0.4 1.4 Wil ) 50 16 =
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18 Sudan 1) 0% 03 03 00 00 222 obsd 18
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21 Sytia 0% 00 00 1.0 00 00 s 21 JYJJ 0‘9,-,\-‘-4 534 u-“ 0625 d-"-‘:’
22 Comoros 0% 0.0 0.0 0.0 0.0 0.2 Ll )3 22 2024 L; &
Arab Total 100% 533.7 711.7 480.4 354.6 642.0 Azl Jead E5aa e
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Distribution of claims paid in Arab countries

during 2024 by business lines
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Short term export credit
52.1%
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export credit
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Distribution of Claims Paid for Arab Countries During 2024

by Business Lines (US$ mn)

3) el 3 A et i) s
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e ksl s Talguad] Shlaal) ‘_‘;“ y sl
Rankin Ay Other Cross- popiaiRisk 2= ety pyniaan

2 0 border Short term .
iy Country @l ey ot Insurance Credit  Medium/long
) Share of Total ents po © term Export
Arab . ..
Total ;;“'“ Aagl  Aasd) x" hasd)  Aedl Aasdl degl
oy Value % Share "' % Share Value % Share Value
1 UAE 33.0% 176.3 0.0 e.. 0.0 50.0% 139.1 15.6% 37.2
2 Iraq 18.6% 99.1 100.0% 16.6 ... 0.0 1.0% 2.7 33.4% 79.8
3 Djibouti  14.2% 75.7 0.0 .. 00 00% 0.1 31.6% 756
4 Saudi Arabia 10.7% 57.0 0.0 v 0.0 14.6% 40.6 6.9% 16.4
5 Egypt 10.6% 56.8 0.0 ... 0.0 15.6% 433 57% 135
6 Algeria 3.5% 18.8 0.0 . 0.0 6.7% 188 0.0% 0.0
7 Morocco  2.5% 13.4 0.0 o 0.0 44% 121 05% 1.2
8 Lebanon 23% 12.1 0.0 .. 0.0 03% 09 47% 112
9 Oman 11% 5.9 0.0 .. 00 20% 55 02% 04
10 Jordan 0.88% 4.7 0.0 e 00 15% 43 02% 04
11 Tunisia 0.88% 4.7 0.0 .. 00 1.0% 27 09% 2.1
12 Qatar 0.65% 3.5 0.0 e 00 1.1% 32 0.1% 0.3
13 Kuwait 0.48% 2.6 0.0 .. 00 09% 26 0.0% 0.0
14 Bahrain 0.16% 0.9 0.0 v 0.0 03% 0.8 0.0% 0.1
15 Somalia  0.14% 0.8 0.0 ... 00 00% 00 03% 0.8
16 Mauritania  0.12% 0.6 0.0 e 00 02% 0.6 0.0% 0.0
17 Palestine  0.09% 0.5 0.0 .. 00 02% 05 0.0% 0.0
18 Sudan 0.06% 0.3 0.0 e 0.0 0.1% 03 0.0% 0.0
19 Libya 0.05% 0.3 0.0 ... 00 00% 00 0.1% 0.3
20 Yemen 0.00% 0.0 0.0 v 0.0 0.0% 0.0 0.0% 0.0
21 Syria 0.00% 0.0 0.0 ... 00 00% 00 0.0% 0.0
22 Comoros  0.00% 0.0 0.0 v 0.0 0.0% 0.0 0.0% 0.0
Total Ar:
otal Arab 533.7 16.6 0.0 277.9 239.2
Countries
Share of Business 44 oy, 3.1% 0.0% 52.1% 44.8%

Line

Source: Berne Union database & Dhaman Research
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Ranking
by Country
total

1 UAE

2 Iraq

3 Djibouti
4 Saudi Arabia
5 Egypt

6 Algeria

7 Morocco
8 Lebanon
9 Oman
10 Jordan
11 Tunisia
12 Qatar

13 Kuwait
14 Bahrain
15 Somalia
16 Mauritania
17 Palestine
18 Sudan
19 Libya
20 Yemen
21 Syria
22 Comoros

Total Arab Countries
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Share of Insurer
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Share Total

of Arab

Total

33.0% 176.3
18.6% 99.1
14.2% 75.7
10.7% 57.0
10.6% 56.8
3.5% 18.8
2.5% 13.4
2.3% 12.1
1.1% 5.9
0.9% 4.7
0.9% 4.7
0.6% 35
0.5% 2.6
0.2% 0.9
0.1% 0.8
0.1% 0.6
0.1% 0.5
0.1% 0.3
0.0% 0.3
0.0% 0.0
0.0% 0.0
0.0% 0.0

533.7
100%
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Private Agencies

Laal)
g
Share of Value

Arab Total
14% 9.9
30% 20.8
0% 0.0
9% 6.1
18% 12.4
1% 0.6
5% 3.5
16% 113
2% 1.3
0% 0.2
1% 1.0
1% 0.5
1% 0.9
1% 0.6
0% 0.0
0% 0.1
0% 0.0
0% 0.0
0% 0.0
0% 0.0
0% 0.0
0% 0.0
69.3
13.0%

Source: Berne Union database & Dhaman Research
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Public Agencies

Lanl)
o
Share of Value
Arab Total
36% 166.3
17% 78.3
16% 75.7
11% 50.9
10% 444
4% 18.2
2% 9.8
0% 0.8
1% 4.6
1% 4.5
1% 3.7
1% 29
0% 1.6
0% 0.3
0% 0.8
0% 0.5
0% 0.5
0% 0.3
0% 0.3
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Arab sectors | Energy resources structure
Total Leia %78 )oY 52 O sale 88 s aly
o, 3l =) - a - a
1 Iraq 33.4% 79.8 0.0 42 0.0 0.0 0.0 0.0 0.0 75.6 Sl 1 (‘—“)LA\X\ L.é %21 “'5’ I @
2 Djibouti 31.6% 75.6 0.0 1.1 0.0 0.0 0.0 2.6 68.3 3.5 s 2

MQ)J‘A.:}} sl}.’u :G:LH‘ tu d; °
e sirall cilimy gl Jese (0 %33

3 UAE 15.6% 372 0.1 7.1 0.0 8.3 0.1 2.9 18.6 0.0 <yl 3

4 Saudi Arabia  6.9% 16.4 0.0 0.0 0.0 1.0 15.1 0.0 0.3 0.0 Ll 4

5 Egypt 57% 135 00 06 00 37 00 93 00 00 e 5 Sn)lE A8y 2024 ple Adhidll A
6  Lebanon = 47% 112 112 00 00 00 00 00 00 00 di 6 (2 %95 a5 i) LY 90 (5 sale 80
7 Tunisia | 09% 21 00 00 00 03 00 18 00 | 00 oS 7 (s 5 Y%d s 3yl
8  Morocco = 05% 12 00 07 00 05 00 00 00 00 coudl 8

et g o a1 (g %7 dmny 2

9 Somalia 0.3% 0.8 0.0 0.5 0.0 0.0 0.0 0.0 0.0 0.2 Jlesall 9

10 Jordan 02% 04 00 00 00 04 00 00 00 00 oM 10
11 Oman 02% 04 00 00 00 02 02 00 00 | 00 @ Oueedbl. [] 25 S e Y 0sele 16.6

12 Qatar 01% 03 00 00 00 00 00 00 03 00 Sk 12 e 4 e %56
13 Libya 01% 03 00 00 00 00 00 00 00 03 W3 gl Al s Jasl gl da o
14  Bahrain  00% 01 00 00 00 01 00 00 00 00 ol 14 e .
Osle 15.5 Calydafiy 5 %6.5 duas
15  Algeria | 0.0% 00 00 | 00 00 00 00 00 00 | 00 Fd 15 )
_ @L@_;A%QS)AJJS)J‘J\){}A
16  Kuwait = 0.0% 00 00 00 00 00 00 00 00 00 s 16
LA g 40 gl
17 Mauritania  0.0% 00 00 00 00 00 00 00 00 00 e 17 TR
18  Palestne = 00% 00 00 00 00 00 00 00 00 00 ohali 18 006 duass Luld aiaill gl el o
19 Sudan 00% 00 00 00 00 00 00 00 00 | 00 dsd 19 ala 14,4 dagiyy JeaY) G
20 Yemen  0.0% 00 00 00 00 00 00 00 00 | 00 o 20 . . .
EE ‘;cu\‘)\.n‘g\d\)m\cas‘)‘}{}d
21 Syria 00% 00 00 00 00 00 00 00 00 | 00 s 21

ple IO Gl gatil) &lls (40 9458
22 Comoros 00% 00 00 00 00 00 00 00 00 00 L&k 22

2024
Al £ gana .
Total Arab 239.2 113 142 00 144 155 166 876 797  OLese
Countries Al
Share of Sector 100% 4.7% 59% 0.0% 6.0% 6.5% 69% 36.6% 33.3% Uil das
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1 raq  (28.1) 41.7% 2085 289.8 2000 291.8 2685 S 1 wstaa ) &e %3 25 A osle 15
2 UAE 1854  33.6% 1678 588 566 229 207 w2 Aaye Al 13 (852 el Gliay il Al Cagl 5 @
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e JoA calala siad (gl )
6 Morocco (202) 051% 26 32 33 47 17 w6 2024 ¢le J H @O
7 Tunisia 1062 038% 19 09 16 18 L1 oss 7 Gllayeadll dagd 8 Leal i A ye 50 10 Ggd e
8 Qatar  (180) 0.18% 09 L1 09 12 06 ki 8 04100 5 ki 59418 crm e Cin s) 55 Cansy 3 yiasall
9 dodan 37 046% 08 08 66 121 16 w9 yqg b Leelit )l Jiie b ¢Lz3 suim s Jla gl 3
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12 Comoros 0.6 0.10% 0.5 0.5 0.3 0.3 0.2 sl s 12 f .. . . \
. - ] * -
13 Bahrain  (87.9) 0.07% 04 29 80 22 33  ouad 13 4ahiall (;3 MJM‘ “L*A:U’"M
14  Lebanon 77  0.04% 02 02 12 45 16 g 14 o -
- D53 949 4 Janay Cadl )
15  Mauritania . 0.03% 0.2 0.0 03 0.0 0.1 il ) 50 15
16 Sudan (605 0.03% 01 04 09 05 01 sl 16 2024 ?Lp YA Y ea (i sale 499
17 Palestine .. 003% 00 00 00 00 00 ki 17 N
18 Libya  (982) 003% 01 72 107 67 82 W8
19 Somalia (1000) 0.00% 0.0 02 02 00 00 Jusl 19 32 slall iy gaill Jaaa (0 9498
20 Djibouti (100.0) 0.00% 00 00 15 01 11 s 20 . . L .
21 Syia o 000% 00 00 01 00 01  losm 21 Sl d‘)d‘ « G A Bhid) «
22 Yemen ...  000% 00 00 00 00 00 ol 22 i) el ¢ dua |
Al 9 M4y
Arab Total 9.4 100%  499.5 456.6 370.5 417.3 4735 Al dsd g see NG ' ’ -/
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Distribution of recoveries in Arab countries
during 2024 by business lines
&l jaball glati) ¢paald
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Medium/long term
export credit
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export credit
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. 2 Al alal 31l o el o) el & jalal)
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% Share Value % Share Value % Share Value % Share Value
1 Iraq 41.7% 208.5 0.0 00 58% 6.6 52% 2019 Sl 1
2 UAE 33.6% 167.8 0.0 0.0 23.8% 26.8 36% 141.0 <y 2
3 Egypt 12.0% 60.1 0.0 0.0 255% 28.7 &% 31.5 e 3
4 Saudi Arabia 7.8%  39.1 0.0 0.0 249% 28.0 2.9% 11.1 30 gl 4
5 Algeria 3.0% 149 0.0 00 13.1% 148 0.0% 0.1 il 5
6  Morocco  0.51% 2.6 0.0 00 21% 24 0.0% 02 ol 6
7 Tunisia 0.38% 1.9 0.0 00 1.6% 1.8 0.0% 0.1 oS 7
8 Qatar 0.18% 0.9 0.0 00 0.7% 0.8 0.0% 0.1 ki 8
9 Jordan 0.16% 0.8 0.0 00 0.7% 0.8 0.0% 0.0 Gy 9
10 Kuwait 0.13% 0.7 0.0 00 0.6% 0.7 0.0% 00 PN 10
11 Oman 0.11% 0.5 0.0 0.0 04% 04 00% 01 gk dhls 11
12 Comoros @ 0.10% 0.5 0.0 00 0.0% 0.0 0.1% 0.5 BRAISS’S 12
13 Bahrain 0.07% 0.4 0.0 00 03% 03 00% 00 ol 13
14  Lebanon @ 0.04% 0.2 0.0 00 02% 0.2 0.0% 00 ol 14
15 Mauritania = 0.03% 0.2 0.0 0.0 0.1% 0.1 0.0% 0.1 ity ) 5e 15
16 Sudan  0.03% 0.1 0.0 0.0 01% 0.1 0.0% 0.0 Ol gud) 16
17 Palestine @ 0.03% 0.1 0.0 00 0.1% 0.1 0.0% 00 Ophaudd 17
18 Libya 0.03% 0.1 0.0 0.0 0.0% 00 0.0% 0.1 Ll 18
19 Somalia | 0.00% 0.0 0.0 00 0.0% 0.0 0.0% 00 Jle gaall 19
20 Djibouti  0.00% 0.0 0.0 0.0 0.0% 0.0 00% 0.0 (s 20
21 Syria 0.00% 0.0 0.0 00 0.0% 0.0 0.0% 00 L 21
22 Yemen 0.00% 0.0 0.0 00 0.0% 0.0 0.0% 0.0 el 22
Total Arab 499.5 0.0 0.0 112.6 386.8 Al Jsl  gana
Countries
Share of Al (e Laal)
o, o, 0, 0, o,
Business Line 100.0% 0.0% 0.0% 22.5% 77.5% Juedl

Source: Berne Union database & Dhaman Research
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1 Iraq 41.7% 208.5 0% 0.0 43% 208.5 Sl 1
2 UAE 33.6% 167.8 22% 2.7 34% 165.1 <l ley) 2
3 Egypt 12.0% 60.1 10% 1.3 12% 58.9 B 3
4 Saudi Arabia 7.8% 39.1 32% 3.8 7% 353 4 sxdl 4
5 Algeria 3.0% 14.9 7% 0.8 3% 14.1 Sl 5
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7 Tunisia 0.38% 1.9 10% 1.2 0% 0.7 G 7
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10 Kuwait 0.13% 0.7 1% 0.2 0% 0.5 <y Sl 10
11 Oman 0.11% 0.5 2% 0.2 0% 0.3 Olee ikl 11
12 Comoros 0.10% 0.5 0% 0.0 0% 0.5 sl e 12
13 Bahrain 0.07% 0.4 1% 0.1 0% 0.3 Gl 13
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16 Sudan 0.03% 0.1 0% 0.0 0% 0.1 Olasadl 16
17 Palestine 0.03% 0.1 0% 0.0 0% 0.1 Cplanald 17
18 Libya 0.03% 0.1 0% 0.0 0% 0.1 Ll 18
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21 Syria 0.00% 0.0 0% 0.0 0% 0.0 Lsee 21
22 Yemen 0.00% 0.0 0% 0.0 0% 0.0 Ol 22
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oyalid)

Source: Berne Union database & Dhaman Research
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Ranking

by Country
total

O duaal)

PP R PO

Share of the Total Nonspecific

el
Al
Other

Total Arab sectors

1 Iraq 522% 2019 553 105.1
2 UAE 36.5% 141.0 0.0 18.3
3 Egypt 8.1% 31.5 0.3 0.4
4 Saudi Arabia 2.9% 11.1 0.0 0.0
5 Comoros 0.12% 0.5 0.0 0.2
6 Morocco 0.04% 0.2 0.0 0.0
7 Libya 0.03% 0.1 0.0 0.0
8 Tunisia 0.03% 0.1 0.0 0.0
9 Oman 0.03% 0.1 0.0 0.0
10 Algeria 0.03% 0.1 0.0 0.0
11 Qatar 0.03% 0.1 0.0 0.0
12 Mauritania 0.02% 0.1 0.0 0.0
13 Bahrain 0.01% 0.0 0.0 0.0
14 Kuwait 0.00% 0.0 0.0 0.0
15 Jordan 0.00% 0.0 0.0 0.0
16 Sudan 0.00% 0.0 0.0 0.0
17 Somalia 0.00% 0.0 0.0 0.0
18 Lebanon 0.00% 0.0 0.0 0.0
19 Djibouti 0.00% 0.0 0.0 0.0
20 Syria 0.00% 0.0 0.0 0.0
21 Palestine 0.00% 0.0 0.0 0.0
22 Yemen 0.00% 0.0 0.0 0.0

Tgi’;‘n‘:‘;‘:: 386.8 556  124.0

Share of Sector 100% 14.4% 32.1%

A3l

@&ﬁmﬂ\\gw\

L

\%47 dasyg 52l 180 /

T
Renewable Energy Trz??f:rb Natural Mm::::cmr Infra- P g
Energy resources structure ¢
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000 00 00 0.1 0.0 00 | Whos. 12
000 00 00 00 0.0 0.0  osd 13
000 00 00 00 0.0 0.0 14
000 00 00 00 0.0 0.0 RN E
000 00 00 00 0.0 00 | osd 16
000 00 00 00 0.0 00 | Jusall 17
000 00 00 00 0.0 0.0 ou 18
000 00 00 00 0.0 00  Ssa 19
000 00 00 00 0.0 0.0 Loss 20
000 00 00 00 0.0 00 okl 2]
000 00 00 00 0.0 0.0 ol 22
0.08 32 69 166 462 1343 d’ﬂiﬁ“

0.0% 0.8% 1.8% 43% 11.9% 34.7%  glbsldas

Source: Berne Union database & Dhaman Research
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Coverage of merchandise imports by new commimtments in
Arab countries in 2024
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e [ o
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e
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Total Arab Countries

9.0% A Al Jgll £ sana

Source: Berne Union database & Dhaman Research, UNCTAD
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Distribution of Dhaman's operations during 2024
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Evolution of Dhaman's total operations, 2008-2024 (USD m) %225 «)¥ 2 Jbla 2.3 dandy 3 lasll
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2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008
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Trade Credit Insurance Investment Insurance

2273

(2024-2008) N2 ¢ salally @l palall Ghaiil g jlaiiead) Ghasdal & jal) deapal) cilslas aaa gl

Evolution of Arab Investment and Export Credit Guarantee Corporation’s Operations, 2008-2024 (USD m)

Item 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 Ok
. ol Al e L-'I

Trade Credit )03 4 3077 28123 19495 12965 17230 14665 1177.0 11456 9704 8890 12769 15281 11386 768.1 589.6 6264 OO
Insurance B ksl
laa

Investment (0 7010 1625 1206 1206 1109 1752 2266 1796 1566 1986 2331 1953 3022 4293 1113 3933 o
Insurance i)
Total 29232 3063.7 2974.8 20702 1417.2 18339 1641.7 1403.6 1325.1 1127.1 1087.6 1510.1 1723.4 1440.8 1197.4 7009 1019.7  Jweay)

B0 ol Asaail) g A JLIAY) i) Bale) BN Con gy Awn'sall ) Batsal) cppalil) Bale) cililas g i jalall claiil ¢pmall cililas (e DS Gl jalial) Ghada cililes Gaali *

Source: The Arab Investment and Export Credit Guarantee Corporation bl Gl 5 el sl Ay yadl dss sall ¢ jauaall
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Sectorial distribution of Dhaman's operations during 2024

A A el 3 AheS)) cleliall plhi ds o

xilall g Lalal)
Rubber and . . .
plastics ch )/ ES C'—IL;LLA.&_“ Al e 95D R g ‘_‘,_\c 13 saline
0.9% cilasil)
\ S:;'Vi';i:/es %16 Q_)Ju dasy 3 Aalaiig 9 Jaail) EM 2N <2024
Lieall claiial) Se
Metal products ‘:JLA;:}I\ e
2.1% =
i o a3yl 3 i) cilelicall Uk ola
Ay gl el . .. PR .
Etét)reiscxal Chemical le siiany didll gUad o300 ¢ Maa¥) (0 %6.2
equipment mdust:les . . . .. . .
and appliances RIS Ll A"‘:‘—’L‘-‘J‘ ‘—’LA—‘-‘-‘-“ &Lbﬁ dhj «95.3 day
2.8%
.- - < 41 . . 0 -

2l clasial prw Slellaall ‘H\_: duan uala Loty ¢943.2 4asy
Vegetable . PR .
products . . 2024 aLg d)\; ‘—’L,-.\XA"-“ 4 ‘!‘,JLA;! (] %6

3.2% . . Alliidia g ladil)
clelial) claiia el
. 53 g At . . - “ : ™
ﬁw“mﬂ:‘;‘;‘“ - Food indUStry (le?il\l;]:::es ‘FAL; u-}—.’ uLcM‘ um ‘.5-3 ‘):\“S‘ A:\M ‘;c
- duct: : - . - . *
manufactures "o20 and gas A8 daa plas)l ) i) 085 <2024 52023

202492023 ke PA Ll clilaad e Uil gy 55l

Sectoral distribution of Dhaman's operations during 2023 and 2024

iy sl cleliall lgiasia 8 5) cilelUadl)
Ll plad oliuly (Al cileliall g aile guaas
) %31.5 (e Adias Cixal i G Glal) Ciliida
e O Asusedl Allee dad lea) (10 %16.1
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" Laay) syl 202452023
Sector Cl; Share Share gl . . L. W
AN oftotal  of total 9 eJ-"" angedl Slhlee e 562024 ?L"' BREN
2024 2023 ciled Cun 2023 ple el § g i jlia cile s
Services 1.2 35.8 34.6 cilasdd) - e . fay s
™ o Aeall cilaiiall pUnd Al s el Cillec
Chemical industries 3.3 27.8 24.5 Ldbassl) clslial) ..
Aol U4 Letlibee Aad el (50 %2, 1 4o il
Oil, its derivatives and gas (15.4) 16.1 31.5 Sl ASlELEa g Jadil .
.2024
Food industry products 3.9 6.2 23 Gk clelial claiia
Wood and its manufactures 3.8 53 1.4 Ao gluaa g uidd) ( . " » -
) %36 A5 29l Claddl) &l.hﬁ
Vegetable products 0.6 3.2 2.5 Al claiiad)
Electrical equipment Al Sl 3 eadl ¢ Nl - ; R “ .,
and appliances 0.4 2.8 24 Auasdiaseaiy oy o JAS\ ‘-'l:‘l‘; dad (e
Metal products e 2.1 Aimal) cilaiiall
Rubber and plastics 0.2 0.9 0.7 OAlall) 5 Jaldaaly 2024 al.ﬁ d%
Total 100 100 ) \ J

Source: The Arab Investment and Export Credit Guarantee Corporation
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Distribuation of the value of Dhaman's guarantee contracts portfolio,
countries as source of investment and commodities in 2024
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2024 de

(V92 Gla) 2024-2008 358 JMA adeal) Bl g 8 juiienal) Jgall (38 9 Aseagall (ppalil) 2 ghe Aiddas dad ) g

Evolution of Dhaman's guarantee contracts portfolio by investing and merchandise exporters countries, 2008-2024 (USD m)

IS];’:::I Country “';::Jl' 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 ) W“:,’,‘Z;J
1 Kuwait 71625 7734 8083 1199.5 680.0 409.1 483.4 280.0 2200 231.0 153.5 2073 217.6 159.6 320.6 4492 1347 4353  cugsh 1
2 Saudi Arabia 42653 203.0 67.8 109.6 97.0 80.8 1127 206.5 280.9 2555 188.0 202.8 547.5 536.3 4840 4083 274.1 210.5  Awagead) 2
3 UAE 36184 3421 3861 5475 4451 1411 3046 3511 2156 261.5 1377 1264 878 632 503 100 94 488 eyl 3
4 Tunisia 17819 109.5 1117 1165 1081 1347 1323 1739 1421 902 967 1037 42 613 789 855 109.6 1229 o 4
5 Algeria 15409 1502 117.1 107.5 93.0 2084 1405 152.5 1319 100.1 1250 87.4 - 866 353 3.6 18 Sl 5
6 Bahrain 10883 3143 3222 47.1 548 153 140 1156 552 266 — —  — 172 67 100 275 618 e 6
7 Lebanon 836.1 23 28 36 64 75 154 136 819 521 562 387 1021 1132 1012 763 769 859 i 7
8 Jordan 7250 722 356 667 311 218 231 272 298 269 928 286 552 752 1185 143 3.1 28 a0 8
9 Egypt 3471 136 125 33 — o~ 03 41 98 86 7.8 224 223 771 729 554 248 121 o 9
10 Oman 243.1 363 116 43 ~ 07 175 374 286 164 92 100 -~ 73 106 36 40 55 cLbdkla 10
1 Syria 1597 - - - =338 412 387 99 244 118 Loy 11
12 Qatar 680 154 81 129 79 110 17 -~ — o~ — 09 — — 100 - - - ki 12
13 Sudan 213 - 00— e 105108 sl 13
14 Palestine 2.7 = = = o = - - - 03 03 07 07 06 01 - - - Cphadd 14

:;’:]i'sg:lf;’;“tfl::'fsu‘:;:;’s 66002 890.9 11798 7162 5467 3869 4985 2798 2077 2558 2599 2588 4389 4846 130 T3~ 115 HF A:fzixzzi sl

Total 28460 2923 3064 2975 2070 1417 1834 1642 1404 1325 1127 1088 1510 1723 1441 1197 701 1020 Ayl

Source: The Arab Investment and Export Credit Guarantee Corporation
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Distribution of the value of Dhaman's guarantee contracts portfolio, countries as
investement destination and merchandise importer, 2024
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Evolution of Dhaman's guarantee contracts portfolio , countries as investement destination
and merchandise importer for the period 2008-2024 (USD m)

ls,;l;?t:l Country ﬁ::;‘ 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 g gljﬁj‘l.s
1 Egypt 3201.8 700.5 6202 1595 1874 995 1012 180.6 2054 171.8 1199 939 2079 229.0 60.6 27.2 273 10.0 ran 1
2 Jordan 2285.2 334.7 4212 3965 3485 1493 1121 278 38.2 249 53.8 42.9 529 68.8 98.2 446 413 29.4 ] 2
3 Tunisia 22304 257.7 3446 3705 137.7 173.0 1361 188.7 167.4 122.6 127.1 28.1 25.5 51.7 29.8 26.1 17.2 26.5 s 3
4 Algeria 2140.5 195.6 160.0 1624 1267 250.7 1659 1646 1449 1385 2041 57.0 834 1593 1135 3.8 4.5 5.6 A 4
5 UAE 1466.6 101.0  95.0 89.5 729 64.6 58.5 59.3 71.4 79.9 66.1 456 103.0 2066 1747 91.8 58.0 289 altay) 5
6 Saudi Arabia 1445.2 166.8 72.0 1246 659 564 489 71.2 71.7  105.7 513 62.5 99.2 1757 1242 546 475 47.0 L gl 6
7 Libya 1418.5 - 2502 67.0 1855 957 1221  30.0 39.6 42.6 14.0 20.8 92.2 87.9 83.6  107.5 3.9 175.9 Lt 7
8 Lebanon 1375.0 - - - - - 3225 303.0 1583 1748 972 71.5 793 99.4 28.7 18.4 5.0 16.8 ol 8
9 Sudan 1067.9 - - - 15.0 15.0 15.0 31.1 87.1 16.7 20.7 20.9 48.1 58.8 1502 318.6 1074 163.2 Shgadl 9
10 Oman 1003.5 72.5 832 1804 1325 121.7 1334 734 29.9 243 16.7 314 19.8 22.8 20.8 13.0 16.4 11.2 Gas Akl 10
11 Iraq 947.9 177.4 102.6  56.1 45.6 456 436 1103 914 93.5 1106 575 10.9 2.7 - - -- - 3l 11
12 Morocco 676.9 93.9 505 1115 13.6 3.4 23.5 37.2 343 39.1 383 59.0 11.4 22.0 44.6 53.0 38.0 3.6 Q) 12
13 Syria 652.8 - - - - - - -- 353 353 353 353 50.0 58.0 746 1041 319 1931 L 13
14 Kuwait 491.4 12.5 - - 11.9 9.0 10.4 15.6 16.8 22.7 24.0 25.8 65.0 70.9 76.2 51.3 47.8 313 Cygsd) 14
15 Qatar 477.9 22.8 220 411 30.6 27.7 317 45.5 17.4 13.8 16.8 15.7 39.0 461 36.5 33.6 28.2 9.3 b 15
16 Bahrain 314.3 18.5 = - 21.4 9.5 8.2 10.2 12 8.5 9.3 27.4 36.2 42.2 46.8 25.0 26.7 17.2 ol 16
17 Yemen 205.8 - - - - - - -- - - - 44.0 429 30.8 30.4 37.0 85 12.2 sl 17
18 Mauritania 27.6 4.9 - - - - - 5.0 5.0 5.0 5.0 1.7 1.0 - - - - - Ll 5a 18
Total Arab countries 21429 2159 2222 1759 1395 1121 1333 1354 1221 1120 1010 741 1068 1433 1194 1010 509 781 ol Ay
1 Asia 3227.2 - 3555 683.6 5282 2079 350.0 1673 139.0 1268 687 101.0 130.8  62.0 73.4 50.8 72.1 110.2 Ll 1
2 Europe 1609.7 - 2114 2769 89.1 5240) 433 79.7 272 26.5 15.3 352 166.0 1944 123.7 955 73.5 99.0 L) 2
3 Africa 167.1 - - - 52 22 0.5 4.0 33 11.7 12.2 1.4 10.8 12.9 314 22.1 25.8 23.7 i 3
4 North Amarica 232.6 - 108.9  105.9 - - - - - - - - - 1.6 8.5 7.4 0.2 0.1 Dllail) 18y pal 4
5 South america 1.2 - - - - - - - - -- - - - - - - 1.1 0.1 A sial 1Sy sl 5
6 Other 1742.5 - 166.3 862.8 525 33.0 107.1 372 12.7 40.3 20.7 209.1 1346 19.7 10.3 11.9 18.7 &3 Al 6

Total non-Arab
countries

Grand Total

6267

27696

188 191 Gy LAl Jeal llea)

1834 1642 1404 1197 700.9

pladl Aaay)

Source: The Arab Investment and Export Credit Guarantee Corporation
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Geographical distribution of Dhaman's outstanding commitments by the end of 2024
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(V32 Gela) 2024 ale Ay duespall Aaildl) cilal 3N)

Ranking Country Share /ieall  Value /Aail A Al
1 Egypt 55.3% 599.3 e 1 . .
doan .J'9.\Ln 3 dan) 1) A4S yall MJM\Q&;
2 Oman 6.4% 69.5 e ikl 5 19 Y52 Osle 45 st Aa N Al A 4y °
3 Traq 42% 45.6 Gl 3 42.3 4l dwaddll dgpall 8 rall W94 1 xls
4 Saudi Arabia 4.1% 44.9 gl 4 - - . -
Adlal)l el mlY) dad caxly Lad O Loy W Hale
5 Morocco 3.9% 42.3 ) 5 )-J B 3 et 9%3.9 P IS O
6 UAE 3.8% 415 <y 6 ¥ 0wl 204 a5 A el Jeall AL dga gall 5 A gall
7 Algeria 3.8% 41.2 Sl all 7 -
Y dann
8 Tunisia 3.2% 35.1 B2 8 %18.8 )
9 Libya 2.8% 29.8 Ll 9 ) i L )
10 Terdhm 2.2% 23.9 o 10 e d}.ln 4@}4”‘5 W}Aﬂ Jalal) uLn\_).\SY‘ 49 Q_\’J.I ()
9, ) | . . - o . o
11 Sudan 1.4% 15.0 Ohasad e S e ety IS e i Y 50 Gsale 79 s Al
12 Qatar 0.9% 9.8 B 12 .
0 .. 4 . - A sy
13 Bahrain 0.4% 47 ol 130 %43 abdasyy ¥ Gsle 47 Glads dagy Ll dihi
14 Kuwait 0.3% 2.7 <) 14l 024 ale Aleh Aen pall L3 ol 1Y) &uﬂ o
15 Lebanon 0.01% 0.2 ol 15 .
- . 0 - . - ey
16 Mauritania 0.0% 0.0 i ) 50 16 b led 903 dasy V53 Osmle 31 Aads Lyl Adkie
17 Yemen 0.0% 0.0 Oad 17 ¥ sl (e iy le A jall e slalidl 5 sl b das
18 Syria 0.0% 0.0 Lysme 18 RN
19 Djibouti 0.0% 0.0 PPN 19 Al plall B4
20 Somalia 0.0% 0.0 Jle guall 20
21 Palestine 0.0% 0.0 Oplanld 21 ( . \
4 . 3 - -~
Total Arab Countries  92.7%  1005.6 T al) Jl  gara Aailall Cla) 1Y) Aad Y 90 jlila
1 Europe 2.9% 31.0 Lyt 1
2 Asia 4.3% 471 L 2 Lé‘ v wee @ - . " .
< (= At
3 Aftica 0.0% 0.4 L 4l 3 A Js > 2024 ¢ ‘LQ.\,\ JA“
4 Others 0.0% 04 Al G dss 4 . . .
Total Non-Arab Jsal g pana %74 Aaxidn £ J92 5 «?
Countries Regions ' T pll e ahliallg \
Source: The Arab Investment and Export Credit Guarantee Corporation el palall iy L) laal A el dsss sall ¢ sl
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Share of Arab Countries in Dhaman's Total Operations in Arab Region, 1975-2024
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Source: The Arab Investment and Export Credit Guarantee Corporation
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Ulo—aJ =l duwwgoll
aljalall yloidlg jlodsuwll
The Arab Investment & Export
Credit Guarantee Corporation

auwluwllg aylaill phlaall an adlall Glwwgallg (ujanallg (upatiwall UT!.O‘UH Glaad @adi
provides insurance Services to Investors, Exporters and Financial Institutions
Against Commercial and Political Risks

STANDARD
&POOR’S i A"'

an Jlaclll guali
Insuring Business Against
@ualillg a)alnall
Expropriation
JHgaill inle §jadll @ac

Currency Inconvertibility
and Transfer Restrictions

adall allpanlig upll
War and Civil Disturbance
[ailadlei) Glagsall JAAI
Breach of Contract
ygiwall jacg yullo]
Alawd! ge ¢uaall gl

Bankruptcy and failure of the
importer or debtor to pay

Cugsdl alga - 13096 alanll - 23568 u.go aup=ll dlakhiall @ilaldl jéall
The Arab Organizations Headquarters Building PO BOX 23568 Safat 13096, Kuwait

www.dhaman.org


mailto:reserach@dhaman.org

