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Dhaman is the World’s First Multilateral Investment Guarantee Provider

More than 50 years
of Accumulated

Experience
in Insuring
Investors,

Exporters and
Financial
Institutions

Against Risks
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The Arab Investment & Export Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

®  Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

L] Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

®  Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.
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Dhaman acivities

“Dhaman” participated in the
GTR Asia 2025 Conference in
Singapore by providing the silver

sponsorship of the event. JEMorgan
: o EMPOWERING G S L TR
The Corporation put up a pavilion ADE: o ¥ More than
o YOUR & F " | working capi
at the conference’s exhibition to SHIELDE : EIRISK & ; it'g kée%jﬁgp[lft]ael, :
display its services and products. e e / ' whole supply

COMMERCIAL AND POLITICI b » - Cha[n ha :
The Corporation’s Director

General also attended the ; \
conference as a lecturer in a main N\
seminar on better cooperation
between export credit agencies
and development finance
institutions

E:
AL TRAD
_~eRING GL.O.B.ugT RrISK

"Dhaman" Signed 9 Contracts and 7 Attachments
Worth Over $114 Million in September 2025

The Corporation signed nine contracts and seven attachments for export
and trade finance insurance valued at more than $114 million in
September 2025.

It also received during the same moth 51 export and trade finance
insurance requests from companies and banks in seven Arab countries and
two foreign ones at a value of roughly $271 million.

It, further, received 13 trade finance insurance queries valued at around
$489 million.

union

The Corporation participated in a webinar organized by Berne Union on
the criteria of reporting data of credit insurance and political risks and
updating and defining terms for stakeholders worldwide.

5 September -2025 - i
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"Dhaman" Held Meetings with Saudi Export Development
Authority and National Development Fund

“Dhaman” held a number of meetings with Saudi institutions to look into
means of cooperation and backing national exports through the
Corporation’s various services. Among these Saudi institutions are the
Saudi Export Development Authority, General Authority of Foreign |
Trade, Small and Medium Enterprises General Authority, Saudi
Authority for Industrial Cities and Technology Zones (MODON) and
National Center for Privatization.

The Corporation also held a meeting in Riyadh with the National
Development Fund to tackle mechanism of cooperation, particularly in the

field of investment guarantee.

di Exports Development Autharity

"Dhaman" Participated in Meetings of the 116th Session

of Economic and Social Council in Cairo

The Corporation participated in meetings of the 116th ordinary session of
the Economic and Social Council during the period from August 31 to

September 3, 2025, at the Arab League’s headquarters in Cairo.

Several issues were discussed during the meetings, mainly investment in
Arab countries, the Arab platform of small- and medium-sized companies,
developing Arab productive value chains towards industrial and agricultural
integration that bolsters Arab economic and food security, and diversifying

social guarantee sources in Arab countries.

"Dhaman" Delegation Visited Foodex Saudi 2025

A Dhaman delegation visited Foodex Saudi 2025, which was held in
Riyadh and attracted a number of Saudi, Arab and international
companies that are active in food industries and complementary

industries.

SAUDI EXPORTS | ﬂ SAUDI
MADE

"Dhaman' Discussed
Arrangements for

Aman Union Meetings

The Corporation communicated
with Aman Union’s Secretariat in
September 2025 to
preparations for the Union’s 15th

discuss

annual meetings due to be held at
the Islamic Development Bank in

Jeddah. The Corporation will chair

the activities of the Union’s

Executive Council..

The Corporation also met with
Swiss Ri group to look into means
of cooperation in the field of
technical training and organizing
specialized courses in various
fields pertinent to credit insurance
and political risks.
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Dhaman actvities

Egypt, Morocco, UAE, Mauritania and Jordan are the sector’s top FDI recipients by 83% of the Capex

Dhaman: The Arab renewable energy sector attracted

360 FDI projects with investments of $351 billion over 22 years

e The Arab region’s generated electricity is projected to exceed 1,754 terawatt-hours by 2030

e UAE, Saudi Arabia, Qatar, Kuwait and Oman lead the list in investment and business attraction in power and energy

The Arab Investment and Export Credit Guarantee Corporation
(Dhaman) revealed that the Arab electricity and renewable energy
sector attracted 360 foreign direct investment (FDI) projects costing
more than $351 billion and providing more than 83,000 jobs during the
period from January 2003 to December 2024.

In its second report for 2025 on the Arab power and renewable energy
sector, issued from its headquarters in Kuwait, the Corporation
explained that five countries: Egypt, Morocco, the UAE, Mauritania
and Jordan, made up approximately 69% of the number of projects
(248 projects), around 83% of the Capex ($291 billion), and 82% of the
new jobs (approximately 68000 jobs).

The report is based on four key pillars: 1- Arab production capacities
and consumption until 2030, 2- Foreign trade in power and energy
generation equipment for 2024, 3- Foreign investments in the
renewable energy sector, and 4- Assessment of the sector’s investment
and business risks. The report showed that the UAE has topped the list
as the region's top investor in renewable energy over 22 years, based on
the number of projects, investment costs and jobs, with 57 projects, or
16% of the total, a value exceeding $88.5 billion, or 25%, and more
than 16000 jobs.

It added that the top 10 companies investing in the power sector in each
index accounted for around 25% of the
number of implemented projects, 40% of
Capex, and 38% of the total new jobs.

Saudi Arabia's ACWA Power topped the list
in terms of the number of projects with 20,
accounting for around 6% of foreign projects
in renewable energy, while the UAE's Infinity
Power ranked as the largest investor in the
sector based on Capex, with a value of $34
billion, or 10% of the total. The Indian
company Acme also led in terms of the |
number of new jobs, with more than 4000
jobs, representing 5.2% of the total, according
to the report.

Five Arab countries: UAE, Saudi Arabia,
Bahrain, Jordan and Egypt, invested in 90
inter-Arab renewable energy projects,
accounting for roughly 25% of the sector’s
foreign projects over 22 years. These projects
were implemented with Capex of
approximately $113 billion, or more than g\
32% of the total Capex of the FDI projects in [B
the sector, providing approximately 22000
jobs.
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sector in 14 Arab countries, by monitoring and measuring two main
indicators, the UAE, Saudi Arabia, Qatar, Kuwait and Oman topped the
Arab rankings as the best and most attractive Arab countries for
investment in the power and energy sector in 2025. They were followed
by Morocco, Egypt and Algeria respectively.

Generated electricity in the Arab region (15 countries) is likely to surge
by 4.2% to exceed 1,500 terawatt-hours by the end of 2025 and is even
projected to keep rising to 1,754 terawatt-hours by 2030. Electricity
generation is largely concentrated geographically, with five countries -
Saudi Arabia, Egypt, the UAE, Iraq and Algeria — making up 74% of
the region's total electricity generation by the end of 2025, it said.

The report noted that electricity consumption in Arab countries is
forecast to edge up by 3.5% to 1,296 terawatt-hours by the end of 2025,
with Saudi Arabia, Egypt, the UAE, Algeria and Kuwait accounting for
74% of the region's total electricity consumption: around 958 terawatt-
hours.

It added that average per capita electricity generated in Arab countries
is forecast to go up by 3.1% to 8.6 thousand kilowatt-hours by the end
of 2025, amid forecasts of a hike to roughly 9.6 thousand kilowatt-
hours by 2030.

Arab foreign trade in power generation equipment and electric current
shot up by 8% to approximately $39.2 billion
in 2024, with five countries — the UAE, Saudi
Arabia, Morocco, Iraq and Qatar — making up
81% of the total. This is the result of a surge
in power generation equipment and electric
current exports of Arab countries by 9% to

Lo lkal) , jal)

L]
w M Q’ M M § ,wl roughly $7.6 billion and its imports by 7.8%

to more than $31.5 billion in 2024.

The list of the region’s top 10 exporting
J countries made up around 78% of total Arab
electricity and power generation equipment
| imports, valued at $24.7 billion. Turkiye
* topped the list as the region’s top electricity
exporter, with a value of $446 million, while
the United States came as the largest power
generation equipment exporter, with a value
of $6.6 billion, according to the report.

It noted that the list of the region's top 10
importing countries represented 58% of total
A Arab electricity and power generation
equipment exports worth $4.4 billion. Libya
A% topped the list as the region’s largest importer
Bl of electricity, with a value of $59 million,
while France ranked as the region’s largest
power generation equipment importer with a
value of $593 million.

rewards in the electricity and energy | https://www.dhaman.org/publication_subcategory.php?id=7&language=en
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Covering 144 countries, including 21 Arab ones

"Dhaman'' releases its monthly
economic newsletter for September 2025

Arab Investment and Export Credit Guarantee Corporation
(Dhaman) issued its monthly economic newsletter for
September 2025, which covers 144 countries, including 21
Arab ones, based on the database of the PRS survey. The
bulletin is as follows:

e The development of top 10 indicators monitoring a state’s
economic performance and their change during the month
compared to the previous month.

e The assessment of the performance of each indicator with a
maximum score of 5, 10 or 15, depending on the indicator, and
the closer the value to the maximum, the better the
performance.

e Dhaman uses a color system (green for the best performance -
yellow for the intermediate performance - red for the worst
performance) to facilitate understanding the results.

e Presenting a diagram showing the development of the
indicator's performance in the last five years, as well as
September 2025.

Libya was chosen as an example to show its indicators in
September 2025, which resulted in:

1. Per capita income in USD: $7156 (1.5/5 - below the global
average).

2. Current account as % of GDP: (8.8%) (14.5/15 - close to the
best performance ).

3. Government budget balance as % of GDP: (-2.3%) (6.5/10 -
above the global average ).

4. Foreign debt as % of GDP: (5.5%) (9.5/10 - close to the best
performance).

5. Foreign debt service as % of merchandise exports and services:
(1.8%) (10/10 - among the best global performance ).

6. International liquidity as months of import cover: 47.1 months
(5/5 - the best performance in the world).

7. Exchange rate stability (change rate %): (-11.9) (8.5/10 - close
to the best performance).

8. Real annual GDP growth : (9.2%) (10/10 - among the best
global performance ).

9. Inflation rate (annual change %): (2.7%) (9.5/10 - close to the
best performance).

10. Current account as % of merchandise exports and services:
(12.1%) (13.5/15 - close to the best performance).

To request any country's report, please contact Research &
Investment Development Department
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Economic Indicators - Monthly Update

Sep 2025

GDP per capita Current Account % of GDP Budget Balance % of GDP Foreign Debt % of GDP
& ! @ I s =
Level | 5 ‘E Level i &% Level i 5% 6.5 Level | &%
(US$) iu; i %z ig.g . igg
i . 8.8 s, -2.3 s, 5.5 s,
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! ¥
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change 1.9 ! previous Goods and Services 12.1 ! previous
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Annual Evolution of Indicators

GDP PER HEAD OF POPULATION

7156
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**Chart shows the estimated annual GDP per head of population for the
current month and for the preceding five years in US dollars. Risk points are
awarded on the basis of the share of the national GDP per head as a
percentage of the average GDP per head of all the countries covered.

FOREIGN DEBT AS A PERCENTAGE OF GDP
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**Chart shows the estimated total foreign debt for the current month and for
the preceding five years as percentage of the estimated GDP for the year in
question

EXCHANGE RATE STABILITY
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**Chart shows the percentage change in exchange rate of the national
currency against the US dollar for the current month and for the preceding
five years

Low
Coloring Scale: Risk

Source: The PRS Group & Dhaman
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Risk

'UNT AS A PERCENT OF GDP
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**Chart shows the estimated annual balance of the current account of the
balance of payments for the current month and for the preceding five years
as percentage of the estimated GDP for the year in question.

DEBT SERVICE AS % OF TOTAL EXPORTS
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**Chart shows the estimated foreign debt servicing costs for the current
month and for the preceding five years as percentage of the estimated total
value of exports of goods and services for the year in question

ANNUAL INFLATION RATE
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**Chart shows the forecasted annual inflation rate for the current month and
for the preceding five years as an unweighted average of the Consumer Price
Index

BUDGET BAL:

CE AS A PERCENT OF GDP
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**Chart shows the estimated general government budget
balance for the current month and for the preceding five years
as percentage of the estimated GDP for the year in question

INTERNATIONAL LIQUIDITY RATIOS
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**Charts chows estimated annual net liquidity, expressed as months
of impott cover, for the current month and the preceding five years

CURRENT ACCOUNT AS % OF TOTAL EXPORTS
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**Chart shows the estimated balance of the current account of balance
of payments, for the current month and for the preceding five years, as
percentage of the estimated total value of exports of goods and
services for the year in question
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UNCTAD: Global Tensions and Economic
Changes Are Fueling Trade Volatility

The UNCTAD issued its report
“Global Trade Update” in September
2025, which showed that trade policy
uncertainty looms over global
markets. The key findings of the
update came as follows:

e Global tensions and economic
challenges are fueling trade
policy uncertainty, which in turn
drives trade volatility and
increases  risks  for trade-
dependent economies.

e Uncertainty is often more
disruptive than tariffs, as firms
can adapt to rising costs but
struggle to  plan  around
unpredictable policy tariffs.

e Small firms and poor countries
are especially vulnerables, as
they lack the capability to
respond to unpredictable trade
environments.

e Stable and predictable trade policies are critical to

ol
Tt

SEPTEMBER 2025

Morihly publication analysing trade palicy,and giobal trade data.

Policy Insights
Trade policy uncertainty looms over
global markets

KEY TAKEAWAYS

are fueling trade policy
uncertainty, which in tum
drives frade volatility and
increases risks for trade-
dependent economies.

as
firms can adapt to rising costs
but struggle to plan around

' unpredictable policy shifts.

as they lack
the capacity to respond
o unpredictable trade
nvironments.

are critical to
sustaining development and
growth through international S8
de.

sustaining development and growth through international

trade.
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https://unctad.org/system/files/official-document/ditcinf2025d7_en.pdf

EBRD Announces Green $50 Million

Finance Package to Suez Canal Bank

Egypt: The European Bank for Reconstruction and Development
(EBRD), together with the Green Climate Fund and European Union,
signed an unprecedented joint finance agreement worth $50 million
with Egypt’s Suez Canal Bank, aiming at expanding the green loan
scope, financing and facilitating trade and promoting Egyptian

private companies’ access to financing through green loans.

The package includes a $25-million loan, including roughly $3.8
million to be jointly funded by the Green Climate Fund to help in
expanding the scope of re-loaning to Egyptian families and small-
and medium-sized companies to get environmentally friendly
technologies and adopt innovative solutions that contribute to

addressing climate changes.

The package also covers a $25-million nonbinding increase in the
ceiling of trade facilitation program for Suez Canal Bank to use it in

guarantees and cash loans.

This increase is expected to help improve the volume of the bank’s
trade finance business, support import and export transactions and
expanding correspondent banking services and trade finance.

https://scbank.com.eg/Ar/EPRD_news.aspx
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Investment and Insurance

IMF Issues a Report on the Role of Foreign

Investments in GCC Diversification

The International Monetary Fund (IMF) issued

a working paper under the theme: Gulf

Cooperation Council Diversification: The Role
of Foreign Investments and Sovereign Wealth
Funds, in September 2025. It investigates the
role of cross border investments, including
Sovereign Wealth Funds (SWFs) in driving
economic growth and diversification of GCC
countries. The key results come as follows:

INTERNATIONAL MONETARY FUND

Gulf Cooperation Council
Diversification: The Role
of Foreign Investments
and Sovereign Wealth

SJléﬁ\‘g JLAI\MY\ ul.u.a 8).2.]
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e  Recent years have witnessed an increase
in GCC cross-border investments, while
the geographical distribution of these
investments remains diverse and balanced

Yevgeniya Korniyenko and Weining Xin
WP/25/174

IMF Working Papers describe research in
progress by the author(s) and are published to
elicit comments and to encourage debate.

‘The views expressed in IMF Working Papers are
those of the author(s) and do not necessarily
represent the views of the IMF, its Executive Board,
or IMF management.

across different regions, both inward and
outward investments are increasingly

directed towards the services sector.

e There is a significant positive relationship
between both cross-border inward and
domestic investments on GCC real non-
hydrocarbon GDP.

2025
SEP

e The medium-term increase in real non-hydrocarbon GDP resulting
from inward investments is three times larger than that from domestic
investments.

e Although domestic investments, including SWFs, are contributing to
the GCC economic transformation, their efficiency could be further
enhanced by focusing on strategic partnerships with international
investors and fostering a more transparent and competitive business
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https://doi.org/10.5089/9798229019514.001
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Berne Union: Specialist Meeting
on Project Finance and
Infrastructure in November 2025

The Berne Union, which comprises 86 national, international
and multilateral insurance bodies, announced a specialist
meeting about project finance and infrastructure and impact
assessment through the African Trade and Investment
Development Insurance (ATIDI) in the Kenyan capital,
Nairobi between November 19-20, 2025.

The meeting will be aimed at the Berne Union’s project
finance specialists, while the agenda will cover wider
discussions about infrastructure projects and impact
assessment

d.)JASSuMASA&LAS;\ e ladi)
2025 Jedsi b dgiaih) A0l g o Ldiall

Basiag Al dnihgdea 86 ?‘“i pay (oA G s el
Llaatul g alladl Joa el Jlas 3 diaiadie Cal ylY)
O A1 i g Atial) Al 5 o jliiall ol J ga panadia g Laial
3 ATIDI a8 Hlaiiul) 5 ladll das (pals 50 58 D

2025 i 53 20- 19 358l IS ¢ g i Al danalall

(O A g Ll Jasai anadial lea ge plaia¥) () sSans
L) i Jsa Ao ge ciliilie Jlee V) J soa (aains LS

L Gl oy Al

https://www.berneunion.org/Articles/Details/973/Business-Confidence-Index-H2-25-Published
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provides insurance Services to Investors, Exporters and Financial Institutions Against Commercial and Political Risks
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Insuring Business Against
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The Arab Organizations Headquarters Building PO BOX 23568 Safat 13096, Kuwait
www.dhaman.org




