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Most Important Sovereign Ratings - July 2025

s . . .
Rating Agency Moody’s Fitch S&P Capital Intelligence il Al g
Jidge Alsy Cad Ay Jogs a3 ailia Qi) Jlils

Rating Ciyiaatl)

Outlook ALl 5 ydail)
Aaa, Aa, A AAA, AA, A, AAA, AA, A AAA, AA, A,
Rating Scale Baa, Ba, B BBB, BB, B BBB, BB, B BBB, BB, B Cialail) uplia
Caa,Ca,C CCC, CC, C,RD, D cce, Sb c,D
. Standard & Poor's Capital Intelligence
s Stancard & 1 00rs : Saal
Sources Moody's Agency Fitch Agency Avency Raines Ltd J )
2025 55 - Adaall Alaad) g Aia¥) Alaally Aglaity) ) 50 AT jailia cliyiial
S&P: Foreign Currency & Local Currency Credit Ratings - July 2025
. General Government Balance Of Central Government
. Economic Monetary Debt Payments External Balance Debt and Borrowing ..
Indicator Sigal)
P . cle bl assall il
($ By 51 AR Lgna gl aladl agSal) cile ghaal) ¢ jaa RS EUEW| S el

Rating Cisial)
Rating Scale AAA, AA, A, BBB, BB, B, CCC, SD Ciiail) uulia

Source Standard & Poor's Agency _).\oAA.“

2025 sl - A gall Jhlial PRS clisial
PRS Country Risk Ratings - July 2025
T o)
Year Ago/ o\s 8 Current/ (Ja) gash | " Forecasts/ clatl S——

One Year/ 3aly alal Clad g3 Five Year/ pl o] duadd clad i Sl el
Best Case / Juail) Worst Case/ | 53! Best Case / Jusiy) N ‘)‘d ﬂ""‘

Worst Case/ | 531

Composite Ratings
(Score)

Forecasts/ <ilad i)

Current/ Al gl

One Year/ s\ g alal cilad g3 Five Year/ ol s dusdl cilad s .
VO RV - EON

Political Risk
Best Case / Juailll

Worst Case/ | 531

Best Case / Jai)

Worst Case/ | 531

Forecasts/ cilad i)

Current/ Al gl

One Year/ s\ g alal cilad gs Five Year/ ol s duadl cilad s . A
kel il

Financial Risk

Best Case / Juaitl)

325

Worst Case/ | 531

Worst Case/ | 531 Best Case / Jai)

Forecasts/ <lad i

Five Year/ plsef duedl clad i

Current/ o) g gll

One Year/ sl plal clad 5i
. o . Lalaidy) jlalial)
Best Case / Ju¥1 Worst Case/ | 531 Best Case / Joaill) ? )k

Economic Risk Worst Case/ 1531

At A g S ) 5l el

For Compopsite and Political Risks: X X
. 0 For Worst Rating / 100 For Best Rating sl Je 00 / sl S0 0 il -
Rating Scale For Financial and Economic Risks: Al i) 5 Labai@y) lalaall dswilly - ) e

0 For Worst Rating / 50 For Best Rating [ ch)U 50 / <apad U.‘m‘)u 0

The PRS Group Inc. kaall
2025 salg - Agall jlalial (b ANS g Ciyiaal
Fitch Country Risk Rating - July 2025
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y Political Risk Economic Risk Short 'l:ern.1 Long ’l:ernf Op.eratmnal
Economic Risk Economic Risk Risk Index dsal)

Indicator Risk Index AP oy e
(sl 3 Ayl Jhlia (sl o) Jhlia A AN e

Ugall Jhlsa ydisa L Aysbaad) Bl il skl
Score L g 52
i Je 0/ i D100 Cidall) Gulia

Rating Scale 100 For Worst Rating / 0 For Best Rating

Source

daal)

Source Fitch Agency

Unavailable data (....) P ..
-RFD: Review for Downgrade (eoes) 32580 & iy


https://about.moodys.io/
https://app.fitchconnect.com/ratings/sovereign
https://www.spglobal.com/en/
https://www.spglobal.com/en/
http://www.ciratings.com/page/about-us
http://www.ciratings.com/page/about-us
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://www.prsgroup.com/
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index

2 5l - Al clidail) g glalial) <) pdisa aal
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2025 55 - (sl ) el ciplas) A gal) il gaiiay S Chuiuas
Credendo Country Risk Rating (Export Transactions) - July 2025

Political Risk Political Risk Premium classification Business Environment
Short Term Medium/Long Term OECD Risk
Indicator agal)
b i Gl (o L shalia Aabile Chleal G sl s
il a3 skl Lo sl il y (g LY ¢ lal e e Jbisa
0: for Best rating / =¥
. 1: for Best rating / < Jle¥ Casial . "
Rating Scale 7: for worst rating / i s 7: for worst rating / i3 A,B,C,D,EF,G il Guulia
Source Credendo Credit Insurance Grou J.ha.n.“
2025 52lss - (D) 8 5 pdilual) il jlaiianl) Al gall jlalial galidy S st
Credendo Country Risk Rating (Direct Investments) - July 2025
.. Currency
E t] d
Political Violence Xpropriation a.n Inconvertibility and
. Government Action L.
. Risk . Transfer Restriction '
Indicator Risk Risk Higal)
is
(k) iinl] i FSLal) 5 j0laa Jhlds Jhlia g Aleal) ygad pre
aagSal) Sl oY) s gall 28
Rating halail)
Rating Scale 1: for Best rating / < Jle¥ 7: for worst rating / <asiesi S3Y il (ulia
Source Credendo Credit Insurance Grou J.ha.n.“
shldall o AT ciliial
Others Ratings of Risks
Coface Coface
Alli Trad Alli Trad NEXI
Country Risk Business Climate D&B Rating . 1anz trade . 1anz | race .
Medium-Term Rating Short-Term Country Risk
Assessment Assessment July 25 July 25 Rating - July 25 Classification-July 25
Indicator (Last updated) (Last updated) Y g - July y gl
ol g8 ol g8 L. L. L. ..
) ) . 5 Ll - R - .
Ayl e e i i D&B il -\sfw,it-la-\m -\sfw,ih:la--d-‘ @--\S-uu-u-ﬂ-‘
bt T et 25 sis 25 sy Jan giall sal) 25 5l -l gaall 25 sl - ol Jhldal
(Cusa3 A)) (Cusa3 A))
Rating ceee ceee Cisial)
1:Best Rating
. Caiai ey 4 . High/ kY ) PO .
Al, A2, A3, A4B,CD.E .
Rating Scale 7:Worst Rating AA,A,BB,B.C,D 1 Low/o¥ A,B,C,D,E,F,GH il (ulia
Y
Sources The Coface Group w Allianz Trade Nippon Export and, laall
Corporation Investment Insurance
2025 s s - A & pdisa
Other Indicators- July 2025
Credit Period
Max Years
Indicator Preferred payment terms > X Y - dgall
Alaial) gdal by i) Bl aa oac
alge ¥ s
Rating CIA/CLC ceee gdail)
OA: Open account/z s s
SD: Sight draft /AluS C s - .
il s 7) Wl sadiaall ety col i
ILC: Irrevocable letter of credit/ D0 Ji8 e slaie) illad (cu%!)}! < mf ) & © u >
. . . Credit Periods which can currently be considered
Rating Scal CLC: Confirmed letter of credit/< se slaie! lla (Rating provided by London Forfaiting Company) iabatl) 8
ating Scale CAD: Cash against documents / <latiuall Jilia 1383 s p, . y. S PO s pany N o
. Ol g 5 3 Jual¥) / sas) g A ) gl
CIA: Cash in advance /laia 1 Worst: 1 year / Best: 5 years
WR: Withheld rating/ —aiail cina Y Y
NA: Not Avaible/_#sic e
Source International Trade Finance, LLC Jaal)
(oone) BASR & Cliby

Unavailable data (....)


https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://www.dnb.com/
https://www.dnb.com/
https://www.allianz-trade.com/en_global.html
https://www.nexi.go.jp/en/corporate/index.html
https://www.nexi.go.jp/en/corporate/index.html
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
http://www.intltradefinance.com/
https://www.allianz-trade.com/en_global.html

Fitch & PRS Country Risk Summary

July 2025

S

R&:/t:o Best : Grade Rao/t:o Best | Grade
Fitch Composite Index PRS Composite Index
0 78.6 - 100 | 45.0
Fitch Risk Indicators Rao/t:o Best | Grade |PRS Political Risk Indicators Rz:/t:o Best | Grade
Political Risk Index - 100 44.0
Political Risk Index 0 76.3
Government Stability 54.2 12 6.5
PR, Society Risk 0 64.3  |Government Cohesion 62.5 4 2.5
PR, Security Risk 0 79.4  |Legislative Strength 4 2.0
PR, Governance 59.4 0 59.4  |Popular support 4 2.0
Socioeconomic Conditions 12 3.0
Economic Risk Index 0 824
Unemployment 4 1.0
Short-Term Economic Risk Index 0 86.5 |Consumer Confidence 4 1.0
STER, Economic Growth 0 80.0 [Poverty 4 1.0
STER, Monetary Policy 0 80.0 |Investment Profile 12 6.0
STER, Fiscal Policy 0 98.3  |Contract Viability 4 2.0
STER, External Factors 0 96.7  |Repatriation 4 2.0
STER, Financial Markets 0 80.0 |Payment Delays 4 2.0
Internal Conflict 58.3 12 7.0
Long-Term Economic Risk Index 0 78.3
Civil War 62.5 4 2.5
LTER, Structural Characteristics 0 67.3 |Terrorism - 4 2.0
LTER, Economic Growth 0 70.0 [Civil Disorder 62.5 4 2.5
LTER, Monetary Policy 0 85.0 |External Conflict 58.3 12 7.0
LTER, Fiscal Policy 0 98.3 |War 62.5 4 2.5
LTER, External Factors 0 93.3  [Cross-border Conflict 4 2.0
LTER, Financial Markets 0 80.0  |Foreign Pressures 62.5 4 2.5
Corruption 6 1.0
Operational Risk Index 0 77.0
Military in Politics 6 2.5
Logistics Risk Index 0 76.0  |Religious Tensions 6 2.5
Labour Market Risk Index 0 76.5 |Law and Order 6 2.0
Trade and Investment Risk Index 0 73.2  |Ethnic Tensions 6 3.0
Crime and Security Risk Index 0 82.3 Democratic Accountability 6 23
Bureaucracy Quality 4 1.0
PRS Economic Risk Indicators Ri/tjo Best | Grade |PRS Financial Risk Indicators Ri/tjo Best | Grade
Economic Risk Index 50 19.5 |Financial Risk Index 53.0 50 26.5
GDP per head of Population 5 0.0 Total Foreign Debt (% of GDP) 60 10 6
Real Annual GDP Growth 10 3.5 Debt Service (%Exports of Goods and Services) 10 10
Annual Inflation Rate 70.0 10 7.0 Current Accoun (%Exports of Goods and Services) 15 0.5
Budget Balance (% of GDP) 55.0 10 5.5 International Liquidity as months of import cover 5 0
Current Account (% of GDP) 15 35 Exchange Rate Stability as % of change 10 10

Last Update: July 2025
Source: PRS Groupe & Fitch Connect

(....) Data not available
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Global Country Ranking in the Most Important
Indicators Related to the Investment Climate - Part 1
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M i . Dow PR . D
2024 -4 ) ATl g g latieall) Flia anSil aanall pdigall
Combined Index for Assessing the Investment Climate and its Sub-Components -2024
) gl ¥ i) Flial plad) apdl)
gl jhliay U jualic @Yl £ ) Jdsall 2024
Political Factors of & Leglslatlve Economic Combined Investment Climate
Situation and Production Regulatory Performance Index General 2024
Country Risks Environment Assessment
] sl 2
181 ! 154 Total Countries
2024 plad baiBY) p)aY) anlli &l pdige
Indicators for Assessing Economic Performance During 2024
Total investment Inflation GDP per capita GDP . . Average
25 % of GDP average consumer prices (PPP) per capita N°":':::,?DP N‘:ﬁz‘:ﬁ?‘) Real GDP Growth Rank
Indicator - 2 Ssall
S ¥ s il Jsea o 35 aal ) gl C;‘JJ\ f.h.n h.«,..dl
2 e (6 s o ) & ;\‘qh‘“ ERGETINER] (j“;: oy eyl \,L.H W 4
Total Countries 194 193 sl e
Total debt service as% of  Total Governm-ent Gross Current Account " .
exports G&S & primary Debt Current Account Balance g\ pifiong o | G€neral netlending Unemployment populat-ion
N o as % of GDP /borrowing as % of GDP Millions
Indicator income as % of GDP JOANY rate o]
oS st s ol el el ey el a0 )81l Gl Y e JL.A
Jadly J.j j&f\“ [Pt FA \,‘ ,Ss\w @f :_\n S s g ju\ “;u e :; T uM s
Total Countries 141 192 Jsdl axe
IMF (World Economic Outlook - Apr 2025 2 - cealal s 301 Ll ) 35
International Labour Organization (Unemployment rate (A Jon0) Bl g Jend Biia
PRS Group (Total debt service as% of good & Services exports) o S (1 sk ) Ll PRS &
Apaghii) g Ayl il s
Indicators for Assessing the Legislative and Regulatory Environment

Control of Government Voice and

Worldwide A Corruntion Rule of Law Regulatory Quality E ffmmma Political Stability Accountability Composite Index Hsall . .
Governance Sl A &0 B bl Aol 38 L2 Sl pigal) rallad) Las gl disa
Index 2023
2028 R -_----_ e
Source: :
CTEne Total Countries Jsdll e
Financial Freedom Investment Freedom Trade Freedom Monetary Freedom Labor Freedom Business Freedom Composite Index .
Indicator Sgal)
EERERN] EEREN B EAN [ TN Jaall iy n EVSEN Sl pisall
REDTmiE Global Ranking PRUTRRINY iy 4 jal) i
Freedom Index 2025
2025 Total Countries 177 175 178 173 176 176 176 Jadll axe =
. iy Judical .
Indicator Fiscal Health Gov't Spending Tax Burden Government Integrity 4 Property Rights Sy
FEWERA] o sSall ) el KogSalldal Hpkamil) el FERRTN
Clobatfaniing o o o --- e
Total Countries 169 170 176 Jedll 23
Enterprise [nvestment Social Capital Governance Personal Freedom | Safety and Security Composite Index
Conditions Environment
Indicator el
s dpadll 4y all L)y e
Legatum wnayall Ly 5 Yl Ay el Jul S yall i gal)
Prosperity
Hndexa0zs Global Ranking ------_ e
Total Countries Jsdl 2
Infrastructure and
Natural Environment Education Health Living Conditions Economic Quality Market Access .
Indicator Syl adnd el
Tl Gy ) EWE- NI =iy
31 _,n
Clobal Kankdng ------ FR
London Total Countries 167 Jeall axe
Telecommuni-cation Human Capita Online Services A Composite Index
VT Indicator Infrastructure ) ) E-Participation N isall .
say1 (52 Ll N e dasall Ay A AS S pall pdigal) A5 g i dagSal) e
Clobatfaniing ---_ G =
e
Total Countries Jadll axe
Tt Market Dynamics ~ Business- Friendliness Talent Innovation Technology Government Vision Composite Index Sl
Gl ASsalis e U il sl s Ll AasSall gyl Sl jdisal)
Global Ranking ralladl i 3
X LS 5
Total Countries 70 70 70 70 70 70 70 Joalh ase a8 Vantage s Horizon 4 gaxa
Vantage Research
Number of Treaties with Investment . . y . Corruption
Provisionss Number of Bilateral Investment Treaties BY | 101 6ruvup Ecosystem Index 2024 | Risks of Bribery Perceptions Index
the end of Q1-2025 2024
By the end of Q1-2025 2024
Indicator el
Al Ll Adlxia Lalsal (adal ) bl 2 A latiu) il s PR s Bl Jhlaa lal Sluadl) S 3 i 5a
. . B LA LA allad) il U £ s
Other 2025 459 @l 2025 359 g0 leds 2024 el et as 2024 2024
Indicators
Mh.u 1)
SRR Global Ranking 67 - Ll i s Al J"“‘-“
Legislative and
Regulatory Total Countries 234 234 100 194 180 Jedll 2
Environment
. Al o TRACE i
Sources daal
UNCTAD Research Center The TRACE Transparency
S Foundation International



https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
http://info.worldbank.org/governance/wgi/Home/Reports
http://info.worldbank.org/governance/wgi/Home/Reports
https://www.heritage.org/index/
https://www.heritage.org/index/
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
https://data360.worldbank.org/en/dataset/UN_EGDI
https://data360.worldbank.org/en/dataset/UN_EGDI
https://d.newsweek.com/en/file/469195/future-possibilities-index-2024.pdf
https://d.newsweek.com/en/file/469195/future-possibilities-index-2024.pdf
https://d.newsweek.com/en/file/469195/future-possibilities-index-2024.pdf
https://www.transparency.org/en/cpi/2022
https://www.transparency.org/en/cpi/2022
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://www.heritage.org/index/
https://www.heritage.org/index/
https://www.heritage.org/index/
https://epub.prsgroup.com/customer/account/login/
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
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Indicators of Assessing Production Factors

Frontier
Technologies

Readiness Index psklly gl S e Ly e bl L S5 Sl el
2024

— loba Ranking -- -__ A

UNCTAD

. Research and . Information and Communication q
Finance Industry Development Skills Technology Composite Index

Indicator

Total Countries 170 Jsdl) axe

Sustainable Economic
" Governance e
Competitiveness . Sustainability ..
Ind Indicator Ssall
ndex
2024 i Agala@y dalsinY) Sl Jud i) Ul Gl | LISy )l 3eliS | gadal) S RS pall i gall

— ol fanking --_--_ A

SolAbility (Intelligence

think-tank and Total Countries -
Consultancy)

Intellectual Capital = Social Capital | Resource Intensity Natural Capital Composite Index

ioti N Tracki Logisti International o N
Logistic Timeliness racking OgIsHics iermnationa Infrastructure Customs Composite Index #I) Jdisa
. & tracing competence shipments .
Performance Indicator

Index 2023 PR a5 l) EENRIERE] Sl sl gl Al ESYRPEY] S gall pdigal)

ROV 2023 (e sl

World Bank Total Countries 139 139 Jedll 2

Creative Knowledge &
Global 1 technology

. . outputs
Innovation Index Indicator outputs

2024 Bpmall Sl e

Relciaae PRI Qe e wana  PHINOD S pall Sl

Business Market Human capital
Infrastructure

S e Institutions Composite Index
sophistication sophistication and research

Global Ranking

Total Countries 133 133 133 133 133 133 133

. Technical and
Enabling Information and Research, Higher Vocational Pre-

Global Kowledge Environment Economy Cm—}l:::::izuons :r))zvlel::sn;?:n Education Education and lér;w:;"s.g Composite Index
Index Indicator ey vat Training ucat
2024 e sladl Lin ) 555 skl y Caadl el ol el Ui L piladl) gall
JEO I Y BOE) ¥ i ' j@uﬂ lall S pal)

Global Ranking

Eoundation Total Countries 141 141 141 141 141 141 141 141

Indicator of Competitive
iti i Government AT
Sustainable World Energy Energy Transition Productive Industrial Global Talent

Competitiven .

it iti Readi Ind
Development Index - 2023 l;(:ize: Capaclzt:]ezszlndex Performance Col:]:ieul;\;eznsess ess Ranking e 12323 ndex
Goals - 2024 Index 2022 ndex 2024

World

Indicator
dilal jdse Lo N Al Jga3 Ldise Ll el jdsa Ll Hhe allall Ciiatl)
A Siaual) et} MM“’Z‘::; S allal) “‘““‘\1'2"'0'2’2‘“' s (il allal) caa) gal) bl
2024 2024 2022 2023 2024

SIS (o gSal) 33y Hdi5a
2024 (= Uka¥)
Other Indicators

Related.to Global Ranking L . e allad) s 3l
Production

Factors

Total Countries 167 99 120 194 150 134 188 Jaal) 2

Al allal) (pudal) . - ) - - 2 siass) Ardls

Sources . n X . i Jibaall
World Energy | World Economic T World Competitiveness Center | Oxford Insight (Oxford

Forum . (IMD Business School) University)

2024 dkeds Ugall Jhlia g oulopaad] da gl i ) 15
Indicators for Assessment Political Situation and Country Risks by the end of 2024

gl b Ll Adlniall Jhlaall | 4y ladl) cdlalaally dilaial) Jhldall | ALl jhlial PRS 48 gane i A gall jhlial rid AUS g ) it
Gyl
Indicator Risks Related to Investment in Risks Related to Commercial PRS Country Risk Fitch Country Risk N igal)
. Sovereign Rating
the Country Transactions Assessment Assessment
ARG __ o A i
Total Countries 198 170 141 201 129 Jsall 2

Sources: Global rating agencies Aallal) Ciiatl) eI g : pbaal)



https://unctadstat.unctad.org/datacentre/reportInfo/US.FTRI
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
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Most Important Economic Indicators

Yemen
Forcasts/ &l gi
Indicators 2023 2024 2025 2026 2027 2028 2029 &)y gal)
i Real GDP Growth Q0 | (15 | 15 6.0 55 50 ¥l ol gl gui duns .
(%) (%)
2 (Ei;’l‘j‘(‘;‘s“")fcl?gs) 194 | 191 | 174 | 173 | 188 | 217 | 236 @Zﬂﬁf& 2
3 lgl’li‘gj’zlsgl;:) 686 | 692 | 700 | 715 | 772 | 8.1 | 889 i Jﬁ:ﬂ ;’jfﬁi‘m 5 3
’ GDP(';;;;;‘P““ 493 471 417 | 402 | 425 479 508 ¥ *”“(’lgi)"‘ A ’
s G'(";lf;fggg)“a 1741 | 1705 | 1675 | 1664 | 1748 | 1834 | 1911 %:::L?:‘L@f:‘;ﬁ:f;;“ s
6 A“““;‘:ﬁ;ﬁf:n‘;flf::f:;‘c% Rate 150 | 140 140 | 130 | 130 = 130 | 130 ;‘_ﬁj" ﬂ“fj‘:‘j;’;‘;‘ 6
7 (Year(_:o"v“:r‘f;“e:rrl;zi::efl‘t“:;;igge c%) 09 | 339 | 204 | 185 | 113 | 122 | 105 ( “}“‘:‘L’r&‘m“ )f:“) .
8 U“e““’"’(y,,‘/‘:;“t Rate 150 | 140 | 140 | 130 | 130 | 130 | 13.0 ““(“ﬂ;""‘ s
) 1:‘;*/’[‘1']';:;';’5‘; 394 | 406 | 418 | 430 | 441 | 453 | 465 :’:;L:‘)‘ >
10 T"“‘(' S'S‘;e;;‘;‘e“‘ 11 1.0 1.1 15 23 32 36 “('j;‘;“ﬂf:;“ 0
i T“‘(ﬁ/‘ﬂ‘;’fvés]‘)“r};“t 5.5 54 6.1 8.6 124 151 151 “é::‘“}jt“ i
I General G"Vezgg‘;'l‘:nfis“" Ebres (1.5) ©.7) (12) 0.8) 0.7) 0.7) 0.6) Tl (‘:;j:’j_‘u":‘)“ SR B
" General G":f/:‘:)‘;‘g‘];lf)isca' Balance 3.1 @1 (7.4) .7 (6.0) (6.0) (6.0) “‘“’s”;;":;"j “:/;‘;“ Eh "
" Total G"ve(r['}g;"';;;;“’ss Debt 158 162 135 12.1 11.0 116 118 "Ejf;‘ ﬂ:’)‘““" 1
i Total G"V(?;““:f‘ec‘;‘lt)g; 0ss Debt 812 | 850 | 777 | 697 | 585 | 535 | 499 ‘!’*(’;‘:;“::"/9’;"“' "
1 S Eﬁgg‘;‘;““‘“““ Q4 | G4 | @n | 18 | 10 | 08 0.9 *"(‘j;:‘:'::"m")“" "
1 C“"e“(t (;:Zcf"(‘;'l‘)‘l)];a'a““ (122) | 176 | (12.1) | 107 | (52 3.6 3.8 "J(:‘J:‘f;)')‘“" -
18 Gross (zi[f‘;;"l')gese”es 16 13 13 13 1.4 1.4 1.4 “"(‘J‘:ﬁ:&f)‘“““ "
19 Gzﬁzlggc‘:fallﬁ;ﬁz;s 2.0 15 1.6 16 1.7 17 17 clasids @“:l:;f'i ";'h LaaY) dis 19
" izl Gr("lsjssﬁt:;“a' et 6.6 62 5.5 5.0 45 4.1 37 *"‘(’J‘;‘_“:&f;“' "
n Total G{o"/:sof(";t]e;lf)a' Debt 383 38.1 39.2 393 39.7 403 412 ‘!"‘(J@"‘:‘n“f:" ‘y‘f;“*’ n
» Central Bank Policy Rate, End of Year 27.0 27.0 27.0 270 27.0 27.0 27.0 plad) Algy 5 38 all Gl (i N AN Jaa »
(%) (%)
® (% of Ex:(());:sl of Goods and Services) 104 97 83 4 61 > 4 (% ‘omﬂctﬂ;ﬁiﬁ 0 Ayt ®

Sources:
- IMF Data (Apr 2025), for indicators (1- 2- 3-4-5-7-9-10-11-14-15-16-17)

- BMI Fitch database, for indices (6-8-12-13-18-19-20-21-22-23)

2 laall

(17-16-15-14-11-10-9-7-5-4-3 -2 -1) & sall 20uille(2025 i) (Lol ) 3 vt iy
(23-22-21-20-19-18-13-12-8-6) =l sisall Luuslly (2 (30 BMI iy 32216
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Most Important Economic Indicators

(%) e Asal) gl gai Jara

Cradl

Al ) 5 5l Jalad (389 Aaa¥) (Aaal) kil g (Slaay) aall il

Real GDP Growth (%)
6.0 55 5.0
20 15 15 0.0
2025 2026 2027 2028 2029
2023 2024 Forcasts / &ladgi

A i) 5 gl Jalasi (38 9 38N Cuseaal g ¢ Alaa) Aaall il ¢ha 3 A cusad
GDP per Capita & GDP per Capita in PPP

1911
1741 1705 1675 1664 1748 1834
- I - I - I = I = I = I - I
2025 2026 2027 2028 2029
2023 2024 Forcasts / clad g

= GDP per capita = GDP per Capita
(USS$) (PPP, USS)

aaY) Aaal) Il C Lganad g < Jlaiaad) (lan]
Total Investments (Value & Percentage of GDP)

15.1 15.1

5.5

3.6
23 3.3
11 1.0 11 15 - -
— — —— || -
2025 2026 2027 2028 2029
2023 2024 Forcasts / <ladgi

[ Total Investment =e—Total Investment
(USS bn) (% of GDP)

AL ) sl Adaat g Lpiall) Alaal) ¢ JabiaY)

Gross Official Reserves(Value & Months of Imports Coverage)

2.0

\1} 1.6 1.6 17 17 17

2025 2026 2027 2028 2029

2023 2024

4 Gross Official Reserves —e—Gross Official Reserves
(US$ bn) (Months of Imports)

eyl Aaall ZI (e Ay (o s8ad) call Maa
Total Government Gross Debt (Value & Percentage of GDP)
81.2 85.0

Forcasts / <ladgi

71.7

158 ﬁ 135 121 1.0 1.6 1.8
2025 2026 2027 2028 2029
2023 2024 Forcasts / ladss
= Total Government Gross Debt —e—Total Government Gross Debt
(USS bn) (% of GDP)

Sources :IMF data (October 2024) and BMI database from Fitch

GDP & GDP in PPP
88.9
83.1
68.6 69.2 70.0 715 712
19.4 I 19.1 I 174 I 173 I 18.8 I 21.7 I iﬁ
2025 2026 2027 2028 2029
2023 2024 Forcasts / <ladyi
= Nominal GDP = Nominal GDP

(Billions of U.SS$) (PPP, USS$ bn)

(Yo ¢ (] Ao ol ) llginal) jlac] adilas Jara
Consumer Price Inflation (Year-over-year percent change ; %)

2023 2024 2025 2026 2027 2028 2029
ilad g3
Forcasts /

Aaa! Aaall gkl e Adpad g (6 lad) Gl dua
Current Account Balance (Value & Percentage of GDP)

I

.
(1.8)

21 (10.7)
(17.6)
2025 2026 2027 2028 2029
2023 2024 Forcasts /ladg
[ Current Account Balance —e—Current Account Balance
(USS bn) (% of GDP)

(lan) aal) I (a dsaas g (o AN Cpall Maa)

Total Gross External Debt (Value & Percentage of GDP)

383 38.1 39.2 393 39.7 40.3 41.2
6.6 6.2 5.5 5.0 4.5 4.1 37
Il B = s s == =

2025 2026 2027 2028 2029
2023 2024 Forcasts /cladgi

" Total Gross External Debt —e—Total Gross External Debt

(US$ bn) (% of GDP)

ALaaY) Aaal) gLl ¢ha Absud g Aalad) 4530 gall (2ild gl Jas
General Government Fiscal Balance (Value & Percentage of GDP)

(8.1) .1 (7.4) (5.7 (6.0) (6.0) (6.0)
a% 0.7 a2 [0) ©7) ©7) ©°6)

2025 2026 2027 2028 2029
2023 2024 Forcasts | cladsi
% General Government Fiscal Balance == General Government Fiscal Balance
(US$ bn) (% of GDP)

i e BMI il 330l 5 (2024 n5iT) sl 20l (3 sina iy 2 jdbacal)
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Most Important Indicators of External Trade (1)

Yemen

ol

| fout M(eéggaﬂliﬁi;,enfxpm 0.7 0.4 0.7 0.7 02 m“‘:::;fﬁ)@‘w i
Annual average growth rate sl gaill Jna hacu gia
2 of Merchandise Exports 14.4 (38.0) 63.9 42 (67.3) Aald) & jalall 2
(%) (%)
3 Af::‘;\;’g::a‘;“;;‘e’g;‘:r‘m 0.1% | 0.0% | 0.1% | 0.0% | 0.0% Q"‘uﬁﬁm"‘“ fas 3
. il M(‘gg';“;‘i‘l’li;i;““’“"s 47 47 5.1 53 5.0 w“:lg:ﬂi;’“"“ ’ s
s Anual verage gronth rate 26 | a0 | 81 | 41 @9 e s
6 Af:;‘;ﬁz:;‘;ﬁ:ﬁ‘::;s 05% | 0.6% | 05% | 05%  0.4% s ‘5:’&3’"' A 6
7 Total “(‘Ijgcsh;i‘:l‘:f:)mde 5.4 5.1 5.7 6.0 5.3 &‘;‘i'y‘;":‘hf;““ 7
8 Couny's Share of Total 03%  03%  03%  02%  02% Sad i:: f:’fj““ s s
0 Balance o(fUl\éI;r;illlla;::)ise Trade @.1) 43) (4.4) (4.6) 4.8) Q,a-\nf:j;\jil‘:;\)#\ "
10 Me""("‘,zf:‘;i;z:;)““'”““ (862) | (914) | (86.9) | (87.0) | (95.5) (;;ﬂ‘ijf;"m 12
e i oo | 00| | 3% | e | e | WINASIIRSES
B o et s | 796 | 89% 01| e sm | SERNAERIASES
13 TS.:::m;Fc::l;cﬁ:epE;:;:ts 65.9% | 283% | 74.8% | 453% | 1.9% mji:;aﬁ“;:w "
N e e oo | %% | 8% | t6w% | s | asg | TESEISS
15 Tsl')‘taa;el&fef:l:’:: dli:ep;t;oorfts 238% | 147% | 464% | 282% | 12.0% :;j‘jif l::i::“: 15
16 ﬁzgf;qf:cﬁg‘;z ;‘;x};:t‘s 341% | 717% | 252% | 547% @ 98.1% :i’j: :‘C 4‘:::“:::‘; 16
1 N P’ 09% | 23% | 05% | 1.5% | 4.6% jﬂ;‘;ﬁ“:&:‘: 17
" Moot Tt 195%  61% | 111%  1L1%  8.0% ﬁjﬁ"j“;’i‘j "
B s | 086 S0 Sl aawe | man ERERE
20 Tof;”ﬁi:ﬂ:;‘;i::;ﬁ;zm 547% | 38.8% | 417% @ 427% @ 38.6% :_:j‘:‘;‘j;“;&':‘: 2
2 ﬁgfﬂf;ﬁ:;‘;ﬂ‘;:z ‘I‘;l;o;’tfs 80.5% | 93.9% | 88.9% | 88.9% | 92.0% ﬁ' :: J::i;ﬂx; 21
P o 122% | 219% = 21.5% @ 198% = 28.5% ﬁvm?:;: )
Source: UNCTAD G sead)

data not available (....)

(cnr) B Agia s Ty
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Most Important Indicators of External Trade (2)

Yemen Craad)

Exports of goods & Services clasddl g adud) @l jila
23 as % of Current GDP 4.5% 3.7% 5.5% 4.5% 3.2% ey Aaal) i e 23
(Exports to GDP Ratio) (el o 5,080 jdisa)
Imports of goods & Services cilasddl g adud) &yl
24 as % of Current GDP ey Aaal) @il e 24
(Imports to GDP Ratio) (@Il Jo Aaiey) disa)
Total Trade in goods & Services Gilaaddl g adead) 5 lad (Maa)
25 as % of Current GDP eyl Aaal) il (e 25
(Trade Openness Ratio) (il L) Jaza)
o High-technology Exports as % Aadiial) L ol i) &f jala i
of Total Manufactured Exports o T o daiaal) pibiad) & jaba Nlea) ¢
* Terms of trade index * g il Jalall Ja gy pdise
27 1 4. 106. 112.2 105.4 § O s 27
(Index Base=2015) % 845 06.3 05 (2015 = (b} Ai)
** Purchasing power index of exports ) jaball A i) 8 8N ydiga
28 127.1 W2 115.4 101.1 4. A Sia 28
(Index Base= 2015) 7 80 > 0 ) (2015 = culul) Ai)
i Aalad) il paball 35
» Product Concentration Index 0.550 | 0403 | 0426 | 0367  0.188 ) S sl 3253 A5 »
of Merchandise Exports (T (s 5ia o)
30 Diversification Index of Exports 0.755 0.764 0.766 0.704 0.694 i plall il jdiga 30
a Tariff Rate Applied Aadaal) 4 yaal) a g ll Jira a
(Weighted Mean for all Products) [CAENENFIVEF T I S |
ity ]
P Merchant fleet 34 34 34 29 29 et dshud 2
(Number of Total ships) (el 22 Alaaf)
Ladl) ]
- Merchant ffeet ' 0 0 0 0 0 g JJEH "
(Number of Container ships) (Sl G sae)
Liner shipping connectivity index aliiiall Aadkal) caddly Jay 1 ydiga
34 Q4 of the Year 20.7 19.8 18.1 20.7 20.1 pladl (e gl ) gl 34
( Q1 2006=100) (100 =2006 Js¥ &)
Source: UNCTAD, Except: s e (A3 1) il 5 8 ol Banial) paf) e 2 sucaal
- Indicators 31 from a WDI database: World Bank for 2019, 2020 & 2021 for the weighted average of all products and 2021 il gaand gea sall Jans 53402055 2019 ol s Asilly 5l il (a il 5226 (g 3] el -
the from WTO database for 2022 and 2023 for the simple average of all imported products and from 53 sinnall Clatiall sand Jaguad) Jaus sall Al 2023 5 2022 ;,_.,u gallall 5l aliie by 3208 (pe s
WTO Database for 2022 & 2023 sl il o iy 520l (e 26 55 5all-
- Indicatare 26 fram a WDI datahace: Warld Rank) N
Data not available (....) (....) B Ag g cliby

Jash e ST el paliall el 0 13) ol ectla ) sl sl 5 < pobiall ol Apel) Jhay 5 ¢l R ymasy 5 e o)) gl sl 5 e ol sl 550 4 kil 530 ) (sl QoL lasae sdse iz gkl Jalll L gyl pliga
L palall e Al iy <l ) 1y 2 3all el 5 LgiSay A sall Aty 5 )il a5 i e el 5

* Terms of trade index: indicates the extent to which the export price index changes from the import price index compared to the basic year , it represents the ratio between export prices and import prices, that is, if
cxport prices increase more than import prices, TOT improve , as the country can import more good & services by the same quantity of exports.

) 5l A e Sl e g gt ol A o e 55l 138 3L 5 el alall o Ll a8 Sy T il a2l pabaall i) 1) B BN yiga

**Purchasing power index of exports: It measures the volume of imports that can be financed by exports. An increase in this indicator means that the value of exports grows faster than the import values.
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Most Important Indicators of FDI (Flows and Stocks)

Yemen

Crad

330 gl pdleal) ia¥) jLefiud) b

1 FDI Inflows (US$ million 0 0 0 0 0 1
( ) (M3 sla)
50 gl pleall ia¥) Lafiud) b
2 0, 0, 0, 0, 0,
FDI Inflows (Share of Total Arab) 0.0% 0.0% 0.0% 0.0% 0.0% (ot s s el 2
Bl gl i) el Lty culsdas
3 FDI Inflows (Share of World) 0.0% 0.0% 0.0% 0.0% 0.0% BN el rind) i) ciias 3
(Al (e Luaall)
. FDI Inflows 3080 dlial) aia) Laiiuy) ciliy .
(% of Gross fixed capital formation) (i) Jladl Gl (985 Alan) ¢ Aail
5080 pailal) ial) jlafiud) by
5 o z
FDI Inflows (% of GDP) (¥l aal gl o el 5
FDI Stocks Inward 830 gl pdleal) ia¥) leiiud) B i
6 1.9 1.9 1.9 . .
(USS bn) 19 27 (e Jeke) s
FDI Stocks Inward Ba gl puilsall ia¥) el Sama i
7 0.29 0.29 0.29 .29 .29 N .
(Share of Total Arab) % & & 0-2% 0.2% () (Aaa¥! (e duaall) 7
FDI Stocks Inward 830 gl pdleal) ia¥) leiiud) B i
8 0.09 0.09 0.09 .0 .0 .
(Share of World) & & ¥ | 00% | 0.0% (A (a sl i
FDI Stocks Inward B30 gl pdleall il leiiu) B i
9 20.69 21.79 .69 .39 N
(% of GDP) S Th | 176% ) 233% (Alaa¥) Aaal bl ¢pa dpuall) ’
- Bdball el (ia¥) jlaiiaa) s
10 FDI Outflows (US$ million 0.0 0.0 0.0 0.0 0.0 10
@ ) (W32 Qsala)
FDI Stocks Ouward 5 alall pdlall uia¥) Leiiud) saa i
11 672.3 672.3 672.3 . R N
(US$ million) 6723 | 33329 (M3 osle) "
Net Cross-Border Merger & Aquisitions dgaal) ye Adlall i gaiul) g zlesiy) cilbiles
12 0 0 0 0 2 - 12
(Number of Sales Deals) (&) Sliia 230
Net Cross-Border 3 salud g glasiy) ciles
13 Merger & Acquisitions 0.0 0.0 0.0 0.0 6.5 Jgaall e Adlal) 13
(Value of Sales Deals - US$ mn) (32 Osla - ) Cilibn Aad)
Value of Net Cross-Border Merger & s Ldlal) 3 gaiu) g zleaiy) clbiles dad
14 Agquisitions as a Percentage of Total Arab 0.0% 0.0% 0.0% 0.0% -0.3% o) eyl (e dpi€ 3 gaat) 14
(Sales Deals ) (&) cliia)
Net Cross-Border P .
Adlall 3 gaiul) g laady)
15 Merger & Aquisitions 0 0 0 0 0 S . ).::‘ a&: is :N a:w 15
(Number of Purchases Deals) ( )i
- Net Cross-Border Merger & Aquisitions 0 0 0 0 0 Agaal) e Adlall 3 gaia) g zlaa¥) cilbiles 16
(Value of Purchases Deals - US$ mn) (390 el - £ &) Ciliba dad)
Value of Net Cross-Border Mergers and s Ldlall 3 gaiud) g zleai¥) clbiles dad
17 | Acquisitions as a Percentage of Total Arab | 0.00% 0.00% 0.00% 0.00% 0.00% i (Aaall (e dpiS 3 gaal) 17
( Purchases Deals) (81,40 Sliia)

Source: UNCTAD

data not available (....)
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Most Important Indicators of FDI (Projects)

13

Indicators

Cumulative Number of Projects
in the Country since 2003

Cumulative Capex of Total
Projects since 2003
(USS bn)

Cumulative Jobs Created for the
Total Projects since 2003
(in thousand)

Number of FDI Projects
in the Country

New Projects

Expantion

Co-Location

Number of FDI Projects in the Country as a
Percentage of Total Arab

Total Capex of FDI Projects
in the Country
(US$ mn)

Capex of FDI Projects
as Percentage of Total Arab

Total Jobs Created of FDI
Projects in the Country

Number of Companies Investing
in the Country

Total FDI Projects of Country Abroad

Total Capex of Projects of Country Abroad
(US$ mn)

Total Jobs Created
of Projects of Country Abroad

Number of National Companies
Investing in the World

Top 5 Investing Countries According to Total
Capex of Projects for the Period 2003-2024

Share of the Cumulative Capex
for the Period 2003-2024

Top 5 Sectors of FDI Project According to Total

Capex for the Period 2003-2024

Share of the Cumulative Capex
for the Period 2003-2024

2020

49

13.7

14.4

0.0%

0.0%

0.0

Qatar

5.7%

Communications

vyl

3.6%

2021

49

13.7

14.4

0.0%

0.0%

0.0

Algeria

BN

6.0%

Metals

Slaall

72%

2022

50

13.7

14.5

0.1%

364

0.2%

99

0.0

UAE

Ly

6.6%

Renewable energy

FNCUEEIN

7.9%

2023

51

0.0%

0.0%

1.3

20

France

18.5%

Real estate

<l aad)

9.2%

2024

51

0.0%

0.0%

2.5

31

Canada

23.7%

Coal, oil & gas

A g Tl g ol

56.6%

&)y ‘gal) a

i) lafidl Aas) il g Lial) 30
2003 1ie gl B ydlall

Alaal Loas) 3 4 lafiany) Adtest)
2003 Lis g ual) 2
(N2 Ul
(AlaaY Apas) Al Baaalf Cailla gl axe
2003 ie g udiall 3
(<)

¥ L) g lia s
Al A )

suaall Ll 5
Ao gl 6
ag il 7

Agalt B palall uia¥) L) gy e 33
A ¥ (e s

el &y el AGISH) Nlaa)

Agal) B pdlal) aiad) jlaiay) 9
(N2 osle)

il LN g bl 4 jLaiian) A8l
Al Alaa¥) (e dpiS jibual)

il LN g Ll Sasaal) (Rl gl) sae
HJAS\ QA bl
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Sl i) L) g L s
goad ga 4 galt
g Ly ARl Maa)
E_)léllgéa.\‘g.ﬁl Ml 14
(V32 0sle)

Basaald) Ciilda ol s
EJ&\@MJ.\J) Mal

allall B 5 palical) Ay glf S i) 230 16

m\ﬁ*wm‘g.\!\ésﬂuud\gJS#‘
o ball 4 jLdiay) 17
2024-2003 5 5l

A i) 48188 o duaal)
2024-2003 5 5l

B bl ia¥) Ll cileUad 5 aai
8 Al a jliall Ay lafiuy) ABI3 gBg Algal) | 19
2003-2024

Atag) i) A jlafiiay) 4RI Mlaa (pa duaal)

2024-2003 554l ®

Source: Fdi Markets
data not available (....)
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Most Important Indicators of Investment, Financing
and Export Insurance (Country as Importer)

Yemen

Gad

i i i i o ) (38 g Al ¢palil) il 331) ]
1 Total of Outstanding Commitments According to Bern Uunion 0.11 0.11 0.16 0.10 0.05 (s3] ) @2y Crpalil) ibal 331 gﬂ-‘* 1
(US$ bn) (W399 Jle)
2 Country Share of Total Arab Outstanding Commitments 0.1% 0.1% 0.1% 0.0% 0.0% A ad) gl (A Awilal) Cppalih) el i) Man) o Agall daa | 2
i i i G A 3h g Bauaal) cpaldl) cilal 31 as)
3 Total of New Commitments According to Bern Uunion 0.06 0.04 0.04 0.04 0.05 oo ) (389 Baal) (paalil) cibal i) g-‘ > 3
(US$ bn) (N2 )
4 Country Share of Total Arab New Commitments 0.1% 0.0% 0.0% 0.0% 0.0% A ad) gl (b Bapand) cilal Y ] (e A gal) duas 4
Share of Local Export Credit Agencies (ECA) o o o o o &l gaball ¢lati) cpnalil 4siha ol cMIS 6l duas
s of Total New Commitments in the Country 61.4% 96.8% | 96.8% | 77.2% | 65.8% A b Buaal) cilal Y e (e 5
Share of Private Insurance Agencies o o o ® ® Aalal) opalil) IS g das
¢ of Total New Commitments in the Country 38.6% 32% 3.2% 22.8% | 34.2% a1 b Buaal) cilblanl) laa) (e ¢
Share of Multilateral Insurance Agencies o o o o o Gl kY Baseia Cppalil) VS g duaa
7 of Total New Commitments in the Country 0.0% 0.0% 0.0% 0.0% 0.0% adgal ‘!,5 sl cldaadl Aaa) e 7
Short term New Commitments to Insure Imports il gaall B i) gl el Bayaad) cilal 35N
8 8
(USS bn) 0.04 0.04 0.04 0.04 0.05 (st Jale)
ium- i )/l giall (s 3al) (Bl ) gl aalil Basand) cila) 30y
9 Medium-Long term New Commitments to Insure Imports 0.00 0.00 0.00 0.00 0.00 Jashll/ha gial) [zt 511 Cpalil Bagaad) cilal 3y R
(USS bn) (N3 le)
New Commitments of Political Risk Insurance Al Jhlaal) aa ¢pualill Bagand) clal i)
10 10
(USS bn) 0.02 0.00 0.00 0.00 0.00 (38 Jula)
3gaall AY) Bagaal) cilal 1N
n Other Cross-border New Commitments 0.00 0.00 0.00 0.00 0.00 gl e (s AY) Bayaall clal AN 1
(N33 Jlale)
Ratio of Coverage of Merchandise 0 0 0, 0 0 daladl @ aal] aalall cilel 5l Audais ded
2 Imports by New Commimtments 0.8% 0.9% 0.7% 0.7% 0.9% lol] calaf gl i) ppaldl) a5} 4 N 12
Total of Claims Paid According to Bern Union O dad) (385 A gal) ‘!,5 4o ghaal) ciliay gal) )
13 0.0 0.1 0.0 0.0 208.4 13
(US$ m) (W92 Q)
14 Country Share of Total Arab Claims Paid 0.0% 0.0% 0.0% 0.0% 29.2% Al Jgal) b Ae ghaal) by gal) (lan) (e Al gal) Auca 14
Total of Recoveries According to Bern Union Al ‘!,5 83 isal) ciliday gaill Mlaa)
15 0.0 0.0 0.0 0.0 0.0 PR 15
(US$ m) (Y99 Qsla) Qe e (38
16 Country Share of Total Arab Recoveries 0.0% 0.0% 0.0% 0.0% 0.0% A ad) gl (A B lanal) ciliday g2l (Alaa) ¢ A2l ducn 16
"Dhaman" Portfolio Guarantee Contracts in the Country as Host of :U,,-\H ‘,1‘ " hasat L‘“‘,‘, Cllee
17 Investment and Importer of Merchandises 0.0 0.0 0.0 0.0 0.0 ] B3 ) giesa g et Adpudaas 17
(USS m) (s gssla)
"Dhaman" Portfolio Guarantee Contracts in the Country as Source :U‘géll y’ "ol L““‘J‘ alle
18 of Investment and Exporter of Merchandises 0.0 0.0 0.0 0.0 0.0 el g JlaTiaidl 3 jaas 18
(USS m) (32 0sla)
Total Dhaman's Operations in the Country 0 0 0 0 0 i Qs 300 et o o i 3
1 of Total Dhaman's Operations in Arab Region 0.0% 0.0% 0.0% 0.0% 0.0% ‘*\}'“ Akl @A "uLua" HL‘A‘; &J-‘,h‘ Cs u""“ Aas "
Total Dhaman's operations in the Country 0 0 0 0 0 B haib ST @ o d q
20 of Total Dhaman's Operations in The World 0.0% 0.0% 0.0% 0.0% 0.0% Rt ) Mgl S oo En it 2

Sources: Bern Union & Dhaman
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A gall dga gall cljaliall g S gatl) g laiia) Cpnall il pii3a aM
Most Important Indicators of Investment, Financing
and Export Insurance (Country as Importer)

Yemen

Baaal) g Aailal) cilal i) Alaa)
(D932 Jhle) 2023-2019 5l ¢y at) (389
Total of Outstanding & New Commitments,
2019-2023 (USS Billions)

2019 2020 2021 2022 2023
mm== Total of Outstanding Commitments /Al cila) 53 Maa)
mmm Total of New Commitments / 333) <ilal 530y |
-------- Linear (Total of Outstanding Commitments /(A«il) cila) 53 Maa)
-------- Linear (Total of New Commitments /( 33 clal i1 Maa)
4a58 cila) 33y dl.@\ 3% AUJA.“ Las sk
2023-2019 L all Jgall B Basaallg

Country Share of Total Arab Outstanding
& New Commitments, 2019-2023

0.1%
0
8-1:‘47 0.1%
> 0.0% 0%, 0.0%
N%
2019 2020 2021 2022 2023

—— Outstanding Commitments / &ail) cila) 52091
= New Commitments / 3 clal 52y

(D492 Csela) 2023-2019 33 fesall g A0 ghaal) ciliday gl Aaf ) gk
Claims Paid & Recoveries, 2019-2023 (US$ Millions)

(39 Jhle) 2023-2019 3580 Jles ¥ £ o3 (35 Basaad) cilal 5i0y)

New Commitments by Business lines, 2019-2023 (USS$ Billions)

2019 2020 2021 2022 2023

® Other Cross-border New Commltments/ -U-\-\Jl 25 gAY Byl clal 5N
= political risk insurance / ) shlial) Cpaal

= Medium-Long Term / s2al) 4% sh-hu sia

B Short Term/ @ & pad

2023-2019 Cabdl) Alany al&Y (389 Bapaall cila) AN & 355

New Commitments by Category of Insurance Agency, 2019-2023

38.6%

2019 2020 2021 2022 2023

L] il al Insurance A i [ il jlY1 Basia cpalil) cNIS g
® Private Insurance Agencies / 4alal) ¢pualdll c¥lsy ;
= Local Export Credit Agencies (ECA) / &) jsuall gaii) ¢paldl Atk ol ci\S o1

Sagal) (el cibilas Al dpuad gk
2023-2019 5 5l Aalad) cifa sl
Ratio of Coverage of Merchandise
Imports by New Commimtments, 2019-2023

208.4

0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0

2019 2020 2021 2022

H Total of Claims Paid / 4 shaal) ciliay gxil lan)
H Total of Recoveries / 33 jiwall ciluday gall  Juaa)
Gilales ewwﬁjﬂ\uﬁWﬂ! clles das gt
2023-2019 allally Aahid) A,ﬁ Lwia gall

Country Share of Dhaman Operations of total Dhaman
Operations in Arab region and in the world, 2019-2023

0.0% 0.0% 0.0% 0.0% 0.0%
0.0% 0, 0.0% ()
2019 2020 5021 2022 5023
—e—Total Dhaman's operations in the country of Total Dhaman's operations in Arab
Region/Az ) dihiall b dcsall clilas ¢ gana A5l (A dscsall lilas £ gana

~o=Total Dhaman's operations in the country of Total Dhaman's operations in the
world/alall 2 L sall cililas £ gana (ha A gal) (B dwpall Cliles § gara

4.7 4.7 5.1 5.3 5.0

9-8% 9-9% 07 O 7% 9%

2019 2020 2021 2022 2023

= Total Merchandise Imports (US$ bn) /(J¥.53 ke daadad) cila ) gl laa)

—— Insured imports of Total Merchandises Imports/Aalull &1aj)sh laa) (e Lo ghaigall iy gh

(990 Gle) 2023-2019 Ugal) B dwcapall cililae aaa ) gl

Dhaman Operations in the country, 2019-2023 (US$ millions)

0.0 0.0 0.0 0.0 0.0
2019 2020 2021 2022 2023

= Portfolio Guarantee Contracts - Country as source of investment and exporter of goods / 4
eall 3 j0eaa g Lkt juaas A gl - Asssall ladall 3 sie Aldina

= Portfolio Guarantee Contracts - Country as host of investment and importer of goods / Ahine Lo
MDJWJJMM A gl - Aesau sl (laall 3 g

Sources: Bern Union & Dhaman
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2024-1975 & jdlal) latil g L) lasal A o) dcsgall (pa dadiall Glasal) cililas

Dhaman's Guarantee Operations 1975-2024

Countries and
Regions

Kuwait
Saudi Arabia
UAE
Tunisia
Egypt
Algeria
Jordan
Lebanon
Sudan
Bahrain
Libya
Oman

Iraq

Syria
Morocco
Qatar
Yemen
Mauritania
Djibouti
Somalia

Palestine

Asia

Europe

Africa

North Amarica

Latin america

Others

3 §hse/cisiaas 43 gal)

Country as Destination/Importer

Alapdicibe | e A das & Lot Aladiclle | e sl das < el
S| wei | S | wei | S
S Pl s | g o e S TR
B e i s | s | Comeretart |
“ountry/region | operations | OPeratiom | L on | operations | | cPerations
(USS billion) in the World " X’:ﬁ:z‘;ﬁ“" (USS billion) in the World m :‘:a:'r’:'g’:;:’]""
Arab Countries\dx s J sl
0.656 2.1% 2.6% 7.683 24.0% 30.7%
2.021 6.3% 8.2% 4.860 15.2% 19.4%
1.655 5.2% 6.7% 4.012 12.6% 16.0%
2.284 7.2% 9.2% 1.917 6.0% 7.7%
3.419 10.7% 13.8% 0.550 1.7% 2.2%
2.296 7.2% 9.3% 1.548 4.8% 6.2%
2.430 7.6% 9.8% 1.024 3.2% 4.1%
1.521 4.8% 6.1% 1.291 4.0% 5.2%
1.774 5.6% 7.2% 0.061 0.2% 0.2%
0.414 1.3% 1.7% 1.272 4.0% 5.1%
1.499 4.7% 6.1% 0.027 0.1% 0.1%
1.042 3.3% 4.2% 0.266 0.8% 1.1%
1.240 3.9% 5.0% 0.000 0.0% 0.0%
0.737 2.3% 3.0% 0.222 0.7% 0.9%
0.755 2.4% 3.0% 0.179 0.6% 0.7%
0.525 1.6% 2.1% 0.068 0.2% 0.3%
0.423 1.3% 1.7% 0.024 0.1% 0.1%
0.065 0.2% 0.3% 0.000 0.0% 0.0%
0.006 0.0% 0.0% 0.000 0.0% 0.0%
0.005 0.0% 0.0% 0.000 0.0% 0.0%
0.000 0.0% 0.0% 0.004 0.0% 0.0%

3.150 9.9%
1.720 5.4%
0.149 0.5%
0.128 0.4%
0.001 0.0%
2.022 6.3%

Jdaa /A 4 gal)
Country as Source/Exporter

Non-Arab Countries and Regions /Ax ) & cigall g Jgall

43.9% 0.149 0.5% 2.1%
24.0% 1.722 5.4% 24.8%
2.1% 0.000 0.0% 0.0%
1.8% 0.000 0.0% 0.0%
0.0% 0.000 0.0% 0.0%
28.2% 5.083 15.9% 73.1%

Clilaal) £ gaa
Total Operations
L clgally Jg
Cremryesareof | 5™
e Nen
Arab region
13.0% 16.8% Cy g
10.8% 13.8% L gl
8.9% 11.4% )
6.6% 8.4% ouigi
6.2% 8.0% pas
6.0% 7.7% Sl
5.4% 6.9% o
4.4% 5.6% ol
2.9% 3.7% N gaad)
2.6% 3.4% el
2.4% 3.1% Ll
2.0% 2.6% O Alale,
1.9% 2.5% &)
1.5% 1.9% Losw
1.5% 1.9% il
0.9% 1.2% kb
0.7% 0.9% oad
0.1% 0.1% Ly 5 50
0.0% 0.0% o
0.0% 0.0% Jea sl
0.0% 0.0%
3.7% 23.4% L
2.6% 24.4% Lol
0.3% 1.1% Ly 8
0.0% 0.9% el A ya
0.0% 0.0% L0 1S, pai
10.9% 50.3% Al @hliag J g8

Source: DHAMAN Corporation
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Scales of Sovereign Ratings and Risks assessments i) cladl § dgalid) ciliaiatl) (s

In order to facilitate the identification of the different sovereign ratings and risk  éua e jdalial) cilapds s 48Nl dubd) cilidadl) cla 3 o G i) Jugad cings

assessments in terms of high and low, the colors approved for each rating level were 3 .\ o 1) <\ el s Ciiial g sl saadinall ) oY) aladiedl af o 2alBAN) o £ N
used by the issuing agencies for these ratings. The following are all ratings issued by i~ S i $ Jds olsty ¢ niC s 4 U3

- . < A - e i e e ° - At sty
the major agencies and the corresponding color for each rating: J dabiadl (gl g dgai ol VS5l o 8 kil i) gaan (A Lty "’L‘=‘=“"3! "“"i
:&ﬂ:uo\é.l
. . rsa AUy Cllat S&P s g chyina i A g Cipaat Qi JES it . e
. - y ; . . . Aalwd) cldyiatl)
Sovereign Ratings Moody’s Rating S&P Rating Fitch Rating  Capital Intelligence Ratings s g
Minimal Credit Risk i)l (s ) aal)
Very Low Credit Risk Jan Ldaddie dylati) jhalia
Low Credit Risk A2 A A A Aaidie Aulaiil jhlia
A3 A- A- A-
Baal BBB+ BBB+ BBB+
Moderate Credit Risk Baa2 BBB BBB BBB A gia Llatil bl
Baa3 BBB- BBB- BBB-
Bal BB+ BB+ BB+
Substantial Credit Risk Ba2 BB BB BB Lpabaad Agilaii jhlia
B3a BB- BB- BB-
High Credit Risk dad ya Ayilaiil jhlia
Very High Credit Risk han dadi ja Agilaiil jhlda
Maybe in or Near Default dad) oo GlASY e qu B

Default Al e Caldia
Coface Risk Assessment Ratings Al gal) jhldal gaby S clisial

B A3

3

i bl . L . . Aumidia jhlaa fiaie jhlae
B T o U O IO iR SOV RTINS WO ot oo o
: 2 . : . . . oderate cceptable
Extreme Veryl High High Risk  Fairly High Reasonable  Satisfactory Low Risk Ver){ Low Extreme Very High Risk High Risk Risk Risk Low Risk Very Low
Risk Risk Risk
NEXI for Commercial Risk Assessment 4l Aall Credendo Commercial A el haliall gatay, S ciliiad

E and Business Climate Risks et lia jhliag

" )L‘L"‘ Jhlie Atins jhlae Algde jllia )LL"‘ )LL"‘ .
bl o] Jan dadi yo 7. Aaidie  an diaidie bl
; Aadi o Moderate Acceptable C. .
Extreme  Very High . . X B Low Very Low  Minimal Risk
High Risk Risk Risk
Risk Risk Risk

D&B Rating

4

C
Usins Llis Shlas

Shlie i) i dedije sllde  dedise shlde gl Llie Shlas )
Highes! Risk Very High Risk  HighRisk 00T Slight Risk Lowest Risk 1 Lo ™
s yHig s Risk & Low Risk | ko o= Ut hlae 2P ;
. lan dadi o Andl Uphe Auaidia laa
B ; . Moderate
" ” s & Very High High isk Accepta-  Low Very
Allianz Trade Risk Assessment Ratings Sl a8l 8 5 5L il Extreme pik Risk Ris bleRisk Risk  Low

2

bl
High Risk Sensitive Risk Medium Low Risk
Risk

Fitch Risk Index

100-80 79.99-55 54.99-45 44.99-30 29.99-0

B BB

S

Wypde e g e, laa Aadli o jlalia Qadi ya jhlia Axina jhlie dinmidie Hhlie Jaa daidia Hhlia

R I G Uiz : : : ' .
o Very High BEA ey, Accoptable Low Risk Very High Risk High Risk Moderate Risk Low Risk Very Low Risk
Extreme Risk High Risk ate Risk Risk )

PRS Risk Assessment Indicators shlaal) 485 PRS &) e

more than 80 ¢ JiSi 60 - 69.9 50 - 59.9 0 -499
Very low risk Moderate risk high risk high risk

R e Aviea bl dadl a jhlia s A o yhlia

more than 40 s Jisi 30 - 349 25 - 299 0 -249
Very low risk Moderate risk high risk
o Limiaa lalan, Aliea hlie Jai e jhlie
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