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The Arab Investment & Export Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

®  Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

L] Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

®  Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.

A yitia Ay BingS 1974 ple (Ohacd) Connnds
o ALY Ao pad) Jaadl cilaga Ol (e ASslas
18 <l AL ga (e 3a1 g g Al cilih g

A GilaaY) Gdad o Jaady gl

Aially 4l ) jlnuy) GBS ands @

s A g don ) Jgal) ) 5 pdleall

L Aadlill g fagaad) @l lafiiuy) ells

cammalid] g 5 alaall Jia dplad) jhlial)

Goadly (Jusgaddl e 3,80 are

SIAY) g el ¥ g Al il a9
Ly

bl iy dompadl Clptlall ass @

ol Lgaals DA ¢ Allanad 1) 9 Aot i)

QLS5 Aguabpad) llial) aa Ly pad (el

08 Jaadly oY) Jie Ay et il
)

Y cldac s Llaal) 5 laill aca @
G e yadl Jgad) A paadill g Jygailly
Omoainall AanBal) cpalill ciladd A
Adlal) il gall g ol gl8all g (s siaaaal) g

Jiiuy) Fld pag il ol e

A il Shldal) s Gualilly paatll g

BA g ddopad) Jalh B Ll g

@ padpall asaiiy cctibaslaall g i gad)

clgall acall b pdial) sy (ilaa¥l g
Adhia) b Aal) ¢l

June 2025 -5 [—



mailto:reserach@dhaman.org

Contents

Dhaman has signed two trade finance : }
dladll Lo gad (aaldl (pdle Cixd g ' jlaa"
, , 4 | 100 sy gy el asal (il 93 (Sl g
international banks to support $100 gl 5 AS il Y g9 ¢y gule
million in financing for Trafigura

insurance contracts with two

The Corporation Signed 3 Contracts
and 4 Supplements Valued at $3.66 6
Million in June 2025

u...u\u &N g dg8c 3 Cuadg "M}d\"
2025 52 DA Y 93 Gdle 3,66 Aashy

"Dhaman' Communicates with Aman )
6 | Olad i g ohal dadl aa clial g M laz"
Union and Insurance Institutions

"Dhaman" Participates in the Annual . Sl M Gl
Development Forum Lpalill 5 giud) gailal) B
"Dhaman" Holds a Virtual Meeting . e lolada) cdlie Mglada
with Cygnum Capital Cygnum Capital 48 yd pa
"Dhaman" Releases its Economic o ApalaiBy) L pdd el M laa"
Newsletter for June 2025 2025 551 sgedd
WTO Releases its Report on Tariff " W RS et 3 jlail) daliie
Developments 48 yaal) iy aill ehat e

UNCTAD Releases World Investment

11 2025 (oallad) JLaiiad) & jday JUSS 6Y)
Report 2025 "

3 0 N Yun 2025 - s



Dhaman Investment & Trade newsletter

8okadll s Jlafiul) laca s pis

Dhaman acivities

ol 99 (S e B Jlail) (gl (palill (padic Cuad g My

s Gas) g (i /) a5
22l (B allall }#\,w\@g\
ik & aili cala DU & 5 LS
Calide 8 Ledlae acal Lulall Lo
L san Juady Ay )l 5 lal) ol 58
Lgag 5 Jas Y1 G Adhie (8 g )
H\.‘ﬁj\aj@;ﬂ daglaall é\}umw\
Boaall g Jsadl Sl o "oleaza"
Jola 5shi e L3 Las chlanal
o penas 5ol Jgud 288 A s
aal e dshidl alatl 4y e o e =
1l

Jsda i) - Gl 2 ) 5] /) Ble
Gl s Lyl Ashidl yyshaill g jpaal)
sasiesw A8, 5 8 Ly il s
Uil 3l A86al) o2a (S S (5 gasine
Mo dcie o slae Y Jsad) (e dual ) A el cilial) Gy
s O aranahy Liad ¢ hlaall Culs 8 Gl duse <l 3 G 3l s
Al bl BB ey |y gl 538 5 JlaeY A Aad i JUid
" Azallall

b Aoal) Al sl dsal pand ) 0535850 (o se s o s
Uee 55 (oo o Ao Jf Ahaall on Jh 5 sl il Apnlly" S o) sl
o kel ClEMall 5 jad Lala 1 3ad) ey Laa ocsl hY) 8a0atie Jis e (g0 da se e
) " eliae ) iyl Jgall e S,

e (B A all s o pall il sall o sl 1 skt 183 sa LY 528 Jials
2575 8 k" Fasnn dnls 3 g snl) sal) 55 s 5 5l
Oals @l ol JOA (e lSI i) 038 g5 Adlaiall 8 Lol ivsal) Ayl dpail)
dﬁ.‘u d...\@_»uj ‘4.\.1‘):1\ d\}u‘}!hﬂ.\” ‘)4‘):.1‘;4\.‘!‘5.\3\ )ubud\éaw\jua‘)s.wx&u
Ao al) Jsal) AKa ) Had Lae A gal) Aaiil) o jLiie 2855 aca g daatil i) ol
53 i) Lpallall cilpanil) I 3 st ) ol (50l S S

S1 e Cunls aludl Jlae (A Gaaiadie de gane A B3 saaall | sadl 5 4S50
Ly e cdallall 2aeY) Judles c¥lae g Jans g sasial 48 las s lile 30 00
sl L s Adindl) Wi AS,80 Calagiy el ol 28U gl 3l
Cre Rl 5 5Lty palaall 5 A0 g il culainadl g dndill Jaal dalladl diva W) L0t
_\Uﬂ\dumdmuﬁuuwu@*uu“ u;\usu\‘;\@u\@\y
ST agie il 50 13000 (e ST e sanall ool Jany 5 calaind 5 Ulal 5 3018 S

As2 150 e ST 8 ladkii s canliss 1400 (0

sl “M e 100

.dea-desﬁ

" il s et lanal Ay yall s ) Cand
u_\.Ab ‘f anadialll s(uLA.m) &_I\JJL.AX\
d.:}a.\u.muuam ‘J-I}A-\S\}JLA.\.MY\JDJ\AJ\
S Jasad aeal ol g S Baal 3 lall
JS e Y50 Osle 100 s ol Allea) daiy
Graiadl 585 (SC) 2,3l 2 pailins eliy (4
0 i pas AS 5 S sl 5 AlSpell el g aa )
- (SMBC) 4 padll 5 guira
[BYSEN [ U ! I WAV O\ LN
«Trafigura Group Pte. Ltd 3352 =l
B i allal) ) g UL a3l ) S,
= il i aen 8 Sl e paial o gadl) (e
Jsall Al il aLd ol i 5 L) 4y e
sl

S

~ Coauls L;\_“ "QLQ...'a" PLE Cpasall s gy

i (e A8 las 38 il By je 414S 1974 ple

il 4 daatl) A je e e a ) () ALYl Ll Jsall e S
Sl e Aadiall AglaitY) O ell

o sed die apa el el aa sk B ad sl i) G ) A sall &L
iltlvia y &l yraie 1S) gl dinalill Lgtlatia skt o dwsgall (o s L)
33850 ¢3 J50 Al Ledn e s Aal gal) uilaall 480 o () 8Ll coDaall 5 (31 9!
Cllaty) Ll 8 aged "Olana (e dadiall 3l Jy sad el e ¢
ol 188 g g A1 la ) 5l o5 Ll palbia aes A (e A )
o sl e g Al 5 ) Hhalall et e @b A o da g s 4 saiil)
slaaall lalad) i Jla

8 At A (Platl et o Alalall dssall o) Gld) 138
Baldind 30y (Ao Lga yn sy il a5 Leily 8 Asalladl 5 i 0 il
D) el e 58 il Al Lgibaial 5 Leihilee (a slime W1 3 yal) J5)
slae ) Jsal) colabaml ac s AL 550 50 3% 8 g Lags ey sadl) 5 55l
S laal :\_u),d\ L all lall ) - ¢y jled) daal 2l /ol QUi
L) 5l ae gl Sl Al ol 330 CALBLEEY) 03 uad ol paliall il
Clhaadll Jl 84l claiall Jy sad e Allall il sall 3 )08 59 5255 4 el
o LY ) el Raia dyisali Aphait 5 55 UDA (pe ablasi (s Al dallal)
el (e ol g2l 1S 5800 (R g gy yad) (31 g ) Lanil i) bl (3833 Jagass
S5l 3 il @liy aa b alall ASI i) 02y 5y 538 (ay Adkaiall 8 ST Ay

P ) e OS Gl dnge AlSe ) jay Lae A padll (5 sutin 50 e s
Moadld] Y g L) s ¢ Ui

_ / X = =K [ e g : &~ s
: K - ~
P - Py




Olo—al &=l duwgoll
alalall Gloislg jlodiuwyl

Dhaman Investment & Trade newsletter

8okadll s Jlafiul) laca s pis

Dhaman acivities

Dhaman has signed two trade finance insurance contracts with two

international banks to support $100 million in financing for Trafigura

The Arab Investment & Export Credit
Guarantee Corporation (Dhaman),
specialized in trade, investment, and finance
insurance, has signed two three-year
contracts for trade finance insurance,
supporting a bank financing with a total value
of approximately USD 100 million. The
contracts were concluded with Standard

Chartered (SC), Sole Coordinator, §
Structuring Bank and Agent, as well as
Sumitomo Mitsui Banking Corporation
(SMBC).

In a press release issued on the signing, held
at Dhaman s headquarters in Kuwait, the

Pte. Ltd., a market leader in the global
commodities industry, will benefit from the 77
financing provided by the two banks. The -
funds will be used to support the export of
Arab-origin goods and the import of strategic commodities into Arab countries.
Under the terms of the contracts, Dhaman — established in 1974 as a joint Arab
institution owned by Arab governments alongside four Arab financial institutions —
will provide insurance coverage for the credit facilities extended by the two banks.
The statement noted that the product had been introduced several months earlier as
a new insurance offering, reflecting Dhaman’s commitment to continuously
enhance its product portfolio to keep pace with evolving market needs and customer
requirements. It also aligns with international standards, including the Basel III
Accord. Dhaman emphasized that its trade finance insurance services contribute
significantly to the development of Arab economies by supporting exports, securing
essential imports, and facilitating the execution of development projects under
favorable terms, through risk mitigation and compensation in the event of covered
losses.

In this context, the Corporation — which holds an A+ credit rating from S&P
Global — welcomed the signing of the two agreements. It reaffirmed its
commitment to increasing the benefits that Arab member states derive from its
insurance operations and activities, with a strategic focus on the sectors of
investment, trade, and finance. This approach aims to enhance Dhaman’s role in
supporting the economic growth of its member countries.

Commenting on the transaction, Rashed Ahmed Al-Haroun, Director General of
Dhaman, said: “These agreements reflect Dhaman’s strong commitment to
supporting intra-Arab trade and enhancing the ability of financial institutions to
fund trade flows amidst current global challenges. By providing advanced credit
risk insurance coverage, we help facilitate the flow of strategic commodities into
Arab markets and enable international partners to operate with greater confidence in
the region. We are proud of this high-impact partnership with two world-class banks

— Standard Chartered and SMBC — which
further strengthens Dhaman’s position as a
key player in the regional investment and
credit insurance landscape".

Abbas Husain, Global Head of Infrastructure
and Development Finance at Standard
Chartered, said:

“With a long-standing presence across the
B Middle East and a deep understanding of
local markets, Standard Chartered leverages
its global network to support clients across
key trade corridors. Our collaboration with
Dhaman combines international reach with
on-ground expertise, enabling us to structure
effective, risk-managed financing solutions
that facilitate trade and contribute to the
\ region’s long-term economic resilience.”

SMBC Edward Bullen, Head of Export and
Development Solutions EMEA at SMBC,

commented:

“This transaction highlights our commitment to strategic trade flows from Dhaman
member states. By leveraging Dhaman’s risk mitigation capabilities, we structured
an efficient financing solution that adds real value to Trafigura’s business and
supports essential global commodity flows.”

James Murphy-O’Connor, Trafigura’s Head of ECA Finance, commented:
“For Trafigura, this marks the first such financing transaction backed by a
multilateral institution, representing a significant milestone that strengthens the
company's trading relationships with Arab member countries.”

These agreements represent an advanced model of cooperation between Arab and
international institutions in supporting trade and investment, highlighting the vital
role that Dhaman plays in promoting sustainable economic development in the
region. By providing innovative financial insurance tools that comply with
international standards, these partnerships contribute to enhancing confidence in
Arab markets, facilitating the flow of strategic commodities, and supporting the
implementation of vital development projects. This strengthens the position of Arab
countries as a key regional economic hub amid increasing global challenges.

About Trafigura Group Pte. Ltd.: Trafigura is a leading commodities group, owned
by its employees and founded over 30 years ago. At the heart of global supply,
Trafigura connects vital resources to power and build the world. The Company
deploys infrastructure, market expertise and its worldwide logistics network to
move oil and petroleum products, metals and minerals, gas and power from where
they are produced to where they are needed, forming strong relationships that make
supply chains more efficient, secure and sustainable. The Group employs over
13,000 people, of which over 1,400 are shareholders and is active in over 150
countries.
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"Dhaman" Signs 3 Insurance Contracts and 4 Supplements
Worth $3.66 Million in June 2025

The Corporation signed three insurance contracts and four export credit and trade finance

supplements valued at $3.66 million in June 2025.

The Corporation, during the same month, received 37 export credit and trade finance insurance

requests from companies and banks in seven Arab countries and two foreign ones at a value of

roughly $183 million. It also received eight trade finance insurance inquiries worth around $562

million.

The Corporation, further, received a $121-million investment loan reinsurance request in the energy

sector from a Member Country against risks of non-honoring of sovereign financial obligations.

"Dhaman'" Communicates with Aman Union and
Insurance Institutions

As part of promoting its cooperation with its partners, "Dhaman", in
collaboration with the Aman Union’s General Secretariat, held a virtual
meeting with Swiss Re Institute with a view to organizing a specialized
training course that aligns with all members’ priorities and needs for
capacity-building in the area of environmental, social and governance
(ESG).

The Corporation also communicated during June with a number of
exporters, investors, financial institutions, national and international
insurers, business partners and insurance brokers in Kuwait and Arab and
foreign countries. The aim was to promote various types of export credit,
investment and trade finance contracts. A number of new insurance offers
and contracts were also issued.

"Dhaman' Holds a Virtual Meeting with Cygnum
Capital
The Corporation held a virtual meeting with Cygum Capital
Company to discuss means of cooperation and available
opportunities for developing strategic partnerships that could serve
common interests and create promising prospects of future
cooperation.

"Dhaman"

Participates in the

Annual Development
Forum

The Corporation participated in
the Annual Development Forum,
which was organized by the
OPEC Fund for International
Development in the Austrian
capital, Vienna under the theme:
"Resilience and Equity".

The forum focused on such vital
subjects as food security, climate
change adaptation and
sustainable infrastructure.

The forum was attended by a
number of world leaders and
ministers, joint development
institutions, policymakers and
investors.
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Dhaman activities

Covering 144 countries, including 21 Arab ones

"Dhaman" releases its monthly
economic newsletter for June 2025

Arab Investment and Export Credit Guarantee
Corporation (Dhaman) issued its monthly economic
newsletter for June 2025, which covers 144 countries,
including 21 Arab ones, based on the database of the
PRS survey. The bulletin is as follows:

e The evolution of top 10 indicators monitoring a state’s
economic performance and their change during the
month compared to the previous month.

e The assessment of the performance of each indicator
with a maximum score of 5, 10 or 15, depending on the
indicator, and the closer the value to the maximum, the
better the performance.

e Dhaman uses a color system (green for the best
performance - yellow for the intermediate performance -
red for the worst performance) to make the results more
readable and comparable.

e Presenting a diagram showing the evolution of the
indicator's performance in the last five years, as well as
June 2025.

Oman was chosen as an example to show its indicators
in June 2025, which resulted in:

1. Per capita income in USD: $22772 (3.5/5 - above the
global average).

2. Current account as % of GDP: (1.4%) (12.5/15 - close to
the best performance).

3. Government budget balance as % of GDP: (2.7%) (9/10 -
close to the best performance).

4. Foreign debt as % of GDP: 56.1% (5/10 -
average).

the global

5. Foreign debt service as % of merchandise exports and
services: 3.5% (10/10 - the best performance in the
world).

6. International liquidity as months of import cover: 5
months (3/5 - above the global average).

7. Exchange rate stability (change rate %): (0.0%) (10/10 -
the best performance in the world).

8. Real annual GDP growth : 3% (8.5/10 - close to the best
performance).

9. Inflation rate (annual change %): 1.5% (10/10 - the best
performance in the world).

10. Current account as % of merchandise exports and
services: (2%) (12.5/15 - Close to the best performance
in the world).

To request any country's report, please contact
Research & Investment Development Department
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Dhaman activities

Economic Indicators - Monthly Update Jun 2025

GDP per capita Current Account % of GDP Budget Balance % of GDP Foreign Debt % of GDP
I, & | o) 1,8
(I{Iesv;l) | £ Level | &% Level Level | &% 2.0
v 28 . = .
Lo 1.4 L 5 27 56.1 !},
| E¢ | Ee¢ 18¢
22772 ; t§ % 1§ % % (%% 5.0
, &° . &" B
Financial Position Real Position
. : Val ! score Val ! score
% Foreign Debt Service as alue | (out of 10) Healitsial alue | (outof10)
3 $ percent of Exports of i P 1
Goods and Services 3.5 i previous 3.0 i previous
% ' score % i score
1 L
i t
score = score
International Liquidity Value ! (out of 5) 3.0 - A"“';:l I:_‘:::l't':' :{ate, Value ! (out of 10)
as Months of Import ! Q P 8 !
Cover 5.0 | previous 3.0 ofcll-ange m 1.5 |  previous
. i score 0 PEEVIOUS yeuy % 0 score
(] |
I score 7 | score
Exchange Rate Value i (out of 10) .,,/?r;?ﬂ Current Account as Value i (out of 15)
Stability as percent 0.0 i ) | percent of Exports of 2.0 i
change 4 1 previous Goods and Services x 1 previous
% ! score % ! score

Annual Evolution of Indicators
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**Chart shows the estimated annual GDP per head of population for the

CURRENT ACCOUNT AS A PERCENT OF GDP BUDGET BALANCE AS A PERCENT OF GDP
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current month and for the preceding five years in US dollars. Risk points are
awarded on the basis of the share of the national GDP per head as a percentage
of the average GDP per head of all the countries covered.
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**Chart shows the estimated total foreign debt for the current month and for
the preceding five years as percentage of the estimated GDP for the year in
question.

EXCHANGE RATE STABILITY
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**Chart shows the percentage change in exchange rate of the national currency
against the US dollar for the current month and for the preceding five years.

**Chart shows the estimated annual balance of the current account of the
balance of payments for the current month and for the preceding five years as
percentage of the estimated GDP for the year in question.

**Chart shows the estimated general government budget balance
for the current month and for the preceding five years as
percentage of the estimated GDP for the year in question.
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**Chart shows the estimated foreign debt servicing costs for the current month
and for the ding five years as percentage of the esti d total value of
exports of goods and services for the year in question.

**Charts chows estimated annual net liquidity, expressed as months of
import cover, for the current month and the preceding five years.
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**Chart shows the estimated balance of the current account of balance

**Chart shows the forecasted annual inflation rate for the current month and
of payments, for the current month and for the preceding five years, as

fortigipteceding fiveyearsasian u;:ﬂd:?ned avetagé/otihe/GonsumenPAce percentage of the estimated total value of exports of goods and services

Low Moderate
Coloring Scale: Risk Risk

Source: The PRS Group & Dhaman

for the year in cquestion

O 0 IO Yune 2025 - s



Dhaman Investment & Trade newsletter

WTO Releases its Report on Tariff

Developments

The World Trade Organization (WTO) released
its Trade Monitoring Update, including an
overview of trade and trade-related policy
developments during the period from mid-
October 2024 to mid-May 2025. The report
showed the following findings:

e A sharp rise in new tariffs and volume of
covered world trade.

e  Growing trade policy activity and escalating
tensions among major trading partners as a
total of 644 trade measures on goods were
recorded by WTO members and observers.

e The stockpile of other trade and trade-
related import measures in force has grown
steadily since 2009. At the end of May 2025,
the trade covered by such measures was
estimated at $4,604.1 billion representing
19.4% of world imports.

e Economic support measures such as
subsidies, stimulus packages, government
assistance and export rewards remained a
key component of industrial policies.

®  Since April 2025, as trade barriers have risen, the relative use of direct
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WTO Trade Monitoring Update: Latest Trends”
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Executive Summary

support measures has declined and been overtaken by regulatory tools.
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IMF Releases a Report on the Impact

of Barriers on Trade Patterns

In June 2025, the IMF released a working paper
titled '"Demystifying Trade Patterns in a
Fragmenting World". The paper noted that since
trade tensions between the US and China began,
there has been increasing debate about the
impact of rising trade barriers on global and
bilateral trade patterns, especially in light of the
presence of connector countries that can benefit
from these tensions.

The paper draws a distinction between trade
reallocation (countries increase domestic
production to substitute for declining Chinese
exports to the US) and trade rerouting (countries
serve as a one-stop place to transship Chinese
exports to the US).

The paper focused on six Asian countries: India,
Indonesia, Malaysia, the Philippines, Thailand
and Vietnam, and noted that the role of these
countries as connectors may reflect the growth of
their domestic markets and the restructuring of
the Chinese supply chain, beyond simply
rerouting trade from China to the US.

The paper showed while the evidence remains
elusive for five of the six countries, Vietnam
appears to have benefited from trade
reallocation, with increased domestic content in
its exports to the US in strategic sectors, instead
of facilitating significant transshipment of
Chinese exports to the US.

INTERNATIONAL MONETARY FUND

Demystifying Trade
Patterns In A Fragmenting
World

Tatjana Schulze and Weining Xin

WP/25/129

IMF Working Papers describe research in
progress by the author(s) and are published to
elicit comments and to encourage debate.

‘The views expressed in IMF Working Papers are
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Foreign direct investment and Insurance

UNCTAD Releases World Investment
Report 2025
B

In June 2025, the United Nations Conference
on Trade and Development (UNCTAD)
released the World Investment Report 2025.
The report contained four main chapters in
addition to the introduction and appendices,
namely:
2024, Investment Policy Trends, Sustainable
Finance Trends,
Investment in the Digital Economy, the most
notable findings of the report are as follows:

International Investment Trends

and International

e  Global FDI fell by 11% in 2024, despite 2025\
preliminary figures suggesting a 4% rise 3

to $1.5 trillion, but after excluding

Worla

temporary and transitory flows through Investment
Europe's so-called “intermediate R e p (o) rt
economies,” the true deflation becomes
clear International investment
: in the digital economy
e  Geopolitical tensions and industrial
policies have driven investment

policymaking process, and incentives
have dominated investment promotion
measures.

e Sustainable finance markets produced a mixed picture in 2024,
with sustainable bond issuance reaching a peak level, while
sustainable fund inflows slowed.

o  Between 2020 and 2024, developing countries attracted more than
$530 billion in new digital economy projects, 80% of which were in
just 10 countries. Multinational corporations are the main
international investors in the digital economy.

UNITED NATIONS CONFERENCE ON TRADE AND DEVELOPMENT
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IFC Provides $10 Million Facility to

Mauritania's Banque El Amana

The International Finance Corporation (IFC) announced a new
partnership with Coris Bank International in Benin and Togo,
and Banque El Amana in Mauritania, to expand trade finance to
support sustainable economic growth and job creation in the
West African region.

Under the partnership, the IFC provided a $10 million trade
finance facility to Mauritania's Banque El Amana to enable it to
finance imports of essential goods in Mauritania.

The IFC explained that the agreements with Coris Bank
International in Benin and Togo are to grant financing facilities
amounting to $10 million each.

The three agreements are part of the IFC's International Trade
Finance Program, which is also part of its $1 billion program to
finance trade and supply chains in
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The Arab Investment & Export
Credit Guarantee Corporation

awnluullg aylaill jhlaall an adlall Glwwdallg gujanallg gupaiiwall guolill Glaad @ibi
provides insurance Services to Investors, Exporters and Financial Institutions
Against Commercial and Political Risks

STANDARD
&POOR’S wuins A+

an Jlaclll ¢uali
Insuring Business Against
@uolillg ajalaall
Expropriation
JHagaill tinle Gjadll @ac

Currency Inconvertibility
and Transfer Restrictions

adaVl alulphnllg upll
War and Civil Disturbance
[@ilaalei) Glagsall JUal
Breach of Contract
ygiwall jacg yulla]
slawll ge ¢paall gl

Bankruptcy and failure of the
importer or debtor to pay

Cugsdl alga - 13096 alanll - 23568 u.go auy=ll dlakhiall @ilall jéall - as]
The Arab Organizations Headquarters Building PO BOX 23568 Safat 13096, Kuwait «»”"
www.dhaman.org ;




