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The Arab Investment & Export Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

®  Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

L] Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

®  Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.
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Saudi Arabia affirms its commitment to strengthening the
Corporation’s role in developing the investment, trade,
finance, and insurance sectors

Under the patronage of His Excellency ;
Minister of Finance Mr. Mohammed bin
Abdullah Aljadaan, the Arab Investment & |
Export  Credit Guarantee Corporation

(Dhaman) celebrated its Golden Jubilee as the |
first multilateral investment guarantee body in
the world. ‘

Held in the Saudi capital, Riyadh, on |
Wednesday (February 19, 2025) evening, the |
celebration was attended by a large number of |
Their Highnesses and Their Excellences |
princes, ministers, diplomatic missions’
representatives and chairmen
organizations, chambers, unions, Arab and
international government and private bodies
and public figures.

of =

Addressing the event, the Minister Aljadaan congratulated in his
speech delivered on his behalf by His Excellency Mr. Khaled
Bawazier, Saudi Deputy Minister of Finance for International
Relations, the Corporation and Member Countries, and
commended Dhaman’s contribution, since it was established, to
strengthening economic integration and achieving sustainable
development in Member Countries.

He said during the celebration, where the Corporation’s former
board chairmen and directors-general were honored, that the
Kingdom’s hosting of this exceptional event affirmed its
unwavering commitment to supporting pan-Arab action
institutions in general, and promoting Dhaman’s role in
developing investment, trade, finance and insurance sectors in a
manner that backs the Arab region’s economic development
process.

His Excellency the Minister underlined the Kingdom's continued
support for the Corporation’s strategies, plans and programs in the

R
(e EeSrt Trtiat
[T y=Y s

coming period, along with its directions to
broaden the scope of its sectoral and
geographical  activities through its
headquarters in the State of Kuwait and its
regional office in the Saudi capital,
Riyadh, in a bid to strengthen its presence
to serve Member Countries and ensure
that it keeps providing its services and
helping achieve growth and prosperity.

\  Minister Aljadaan noted in his speech that
.\ this backing offered by the Kingdom is an

e A || extension of being one of the
i \ "\ Corporation’s largest shareholders, as it
1\ spearheaded efforts to enhance its
| financial capabilities in the context of the
¥ initiative of the late Custodian of the Two
Holy Mosques King Abdullah bin Abdulaziz Al Saud - May Allah
have mercy on him — during the Riyadh Economic Summit in
2013, to boost the capital of Arab financial institutions.

Considering the rapid regional and global economic and political
developments, the Minister underlined the significance of
consolidating cooperation and integration in the coming period in
order to achieve common goals and promote sustainable
development in various domains, pointing out the importance of
the concerted efforts of the region’s countries to cope with these
developments through deliberate, objective and implementable
plans at various levels.

He, further, stressed the significance of cementing and beefing up
our local and regional institutions to enable them to face
challenges and strengthen their roles in serving Arab economies
and peoples, adding, "We are confident that continued
cooperation between all parties will contribute to achieving
further successes and progress in the future."

4 .
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"Dhaman'' has doubled its insurance operations in the region against

political and commercial risks with a cumulative value exceeding $32 billion

The Corporation’s Board
Chairman, H.E. Dr. Naif bin
AbdulRahman Al-Shammari,
thanked H.E. the Saudi Minister of
Finance, Mr. Mohammed bin
Abdullah Aljadaan for patronizing
the celebration, and welcomed the

representatives of Member
Countries, regional and
international bodies and

governmental and private agencies,
who were keen on partaking in the
celebration of this exceptional
occasion.

Dr. Al-Shammari commended what
has been achieved by Dhaman to
serve the regional economies, its
customers and partners in various
areas of investment, trade, finance
and insurance throughout its long
history, noting that it has doubled
the volume of its insurance
operations in the region against
political and commercial risks with
a cumulative value exceeding $32
billion since its establishment until
the end of 2024. He added that what
really gives rise to optimism is the
fact that more than 90% of these
operations were carried out during
the past couple of decades, which
culminated in the conclusion of
commercial and financing deals and

investment projects whose value is
much higher than that of those
guarantees.

He added that the Corporation has
backed many national export credit
insurance  agencies in  Arab
countries, and provided them with
extra insurance capabilities through
various reinsurance mechanisms.
The Corporation has also developed
its activity in the field of improving
the investment and business climate
in the region by means of offering
consultations, technical and training
support, publishing more than 600
specialized  publications and

periodicals, and organizing and
attending hundreds of relevant
events.

The Corporation’s Board Chairman
elaborated  that  despite its
operational success and
commitment to its developmental
role towards Member Countries, the
Corporation could maintain a strong
financial performance to boost its
reserves to more than $230 million
thanks to its sustainable reliance on
its own resources.

Dr. Al-Shammari ascribed this
achievement to the continued
backing of Member Countries for
plans to develop and diversify their
services and broaden the scope of
its operations to cover hundreds of
investors, exporters and financial
institutions from over 120 countries
in the region and the world, in
addition to the conclusion of
hundreds of contracts and
cooperation agreements. He also
pointed out the commitment of the
Corporation’s successive boards of
directors and executive
managements to applying effective
regulatory policies and governance
standards, while maintaining its
high credit rating of A+ grade since
2008.
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The Corporation plans to enhance its presence and revitalize its office in

Riyadh, and is considering opening additional offices in other Arab countries

The Corporation’s Director-General,
H.E. Mr. Rashed Ahmed Al-Haroun,
thanked H.E. the Minister of Finance,
Mr. Mohammed bin  Abdullah
Aljadaan, for  patronizing  the
Corporation’s most significant occasion
since Arab governments decided to
establish it fifty years ago, with the
State of Kuwait having hosted its
headquarters and sponsored its first
launch.

Al-Haroun also  welcomed  the
attendees and thanked Dhaman’s co-
founders and all those who contributed
thought, effort and work, especially the
board chairmen and members,
shareholders and
executive management,
to establishing this
pioneering regional
edifice and supporting
the development of its
role in serving Member
Countries’ economies.

Al-Haroun elaborated Badr Sulaiman Al-Jarallah

that the Corporation,

since its inception, has [ SE e T T T
Al-Qahtani

Ahmed bin Mohammed
Al-Ghannam

been committed to
promoting the
developmental impact
of its operations in

Name

Abdul Latif Yousef
Al-Hamad

operations against political risks have
contributed to encouraging intra-
regional and foreign investment
inflows and carrying out development
projects in the region at an estimated
Capex of $10 billion, covering various
sectors involving infrastructure, health,
education,  transportation,  energy,
telecommunications, food and
pharmaceutical industries, and tourism
projects.

He added that the Corporation has
supported the growth of Arab foreign
trade by stimulating exports through
insurance operations valued at over $27
billion, benefiting companies operating

Honored former leaders of Dhaman

Position

First Chairman of the
Board of Shareholders

First Chairman of the
Board of Directors

Second Chairman of the
Board of Directors

Third Chairman of the
Board of Directors

Arab  countries by [N B First General Director

mitigating risks and
reassuring the business
community through
creating a safe and
stable environment and
improving the regional

Juma Saeed Juma

Mamoun Ibrahim Hassan Second General Director

First Deputy General
Director

investment and trade | 0TGRS T EAN SN il Third General Director

climate. He added that

its AISEJINOd Abdullah Ahmed Al-Subaih  Fourth General Director

investment  guarantee

2002 & 2003

2003-2014

2014-2020

1978-2003

2003-2019

in many sectors, thus strengthening
their growth and expansion capabilities
and their positive contribution to the
regional economic development. He
noted that the Corporation’s insurance
operations in various sectors have
contributed to providing around 40,000
direct and indirect job opportunities,
not to mention other positive economic,
social and environmental effects.

Al-Haroun said, "Thanks to the
continued support of Member Counties,
the vision of the Board of Shareholders
and the Board of Directors, and based
on our future strategy, the efforts of our
dedicated staff and our deep
understanding of  the
needs of customers and
markets, we promise you
to pursue development
and expansion by

Period capitalizing on the latest

industry  developments

1974 and available

opportunities in
promising markets,
leading up to the efficient
and effective attainment
of the Corporation’s
objectives."

Al-Haroun elaborated

1974-1978 that the  Corporation

plans to enhance its
presence  in  various
markets in the region by
activating its regional

1978-2002 office in the Saudi

capital, Riyadh, and
studying the opening of
other offices in promising

2019-2024 markets.
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Dhaman acivities

The Corporation signed 12 insurance contracts and eight supplements for export
credit and trade finance insurance at a value of roughly $45 million in February
2025.

During the same month, the Corporation received 47 requests for export credit and
trade finance insurance from companies and banks in nine Arab countries and
three foreign countries, at a value of around $158 million. It also received eight
trade finance insurance inquiries worth $101 million.

“Dhaman” organized two workshops in collaboration

with Arab Planning Institute and UNDP

The Corporation organized a workshop for a number of officials of different Arab
ministries’ high-level departments at its headquarters in the Arab Towns Organi-
zation building in the State of Kuwait in the context of its cooperation with the
Arab Planning Institute. The workshop highlighted the Corporation’s various in-
surance systems, research activities, periodical publications and role in the devel-
opment of Arab international trade and Member Countries’ inbound foreign in-

vestments.

“Dhaman” also organized a workshop in cooperation with UN Development Pro-
gram (UNDP) about the development impact measurement and management. It
was meant to promote the understanding of impact measurement strategies and
their significance in risk management and decision-taking for investment and trade
guarantee. It also addressed means of cooperation with the UNDP to support a
more effective approach in the development impact measurement for guaranteed

projects.

“Dhaman” communicated with
international, national, Islamic
and foreign guarantee agencies

in February 2025

In the context of promoting cooperation with
its partners, the Corporation communicated
during February with a number of exporters,
investors, financial institutions, national and
international guarantee agencies, business
partners and insurance brokers in Kuwait,
Saudi Arabia, Qatar, UAE, Bahrain, Oman,
Jordan and foreign countries with a view to
promoting various export credit, investment
and trade finance contracts. Several new in-
surance offers and new contracts were also

issued.

The Corporation, further, contacted a number
of international, national, Islamic and foreign
guarantee agencies to look into reinsurances
and joint cooperation in different fields. In
addition, it communicated with Berne Union
and Aman Union in statistics, databases and
various matters pertinent to insurance indus-

try and both unions’ technical meetings.

The Corporation attended GTR Dubai meetings and

ExCred International conference in UK

The Corporation participated in GTR Dubai meetings where international trade
trends, banks’ role in finance and the importance of digitalization in facilitating
capital flows were discussed. Meetings were also held with a number of banks and
finance companies, where some parties were interested in the Corporation’s ser-
vices.

The Corporation’s representative visited the Gulf Food Exhibition "Gulfood
2025", which was also organized in Dubai in February, as the Corporation contact-
ed a number of Arab exporting companies in order to promote export credit insur-
ance services.

The Corporation also participated in the ExCred International conference held in
London, United Kingdom, which highlighted the developments of the credit and
investment insurance industry at the level of risks, underwriting, brokerage and
cooperation between the public and private sectors.

“Dhaman” organized a webinar
with Credit Oman and meeting
with AFESD in February 2025

In the context of cooperation with Omani
Export Credit Guarantee Agency (Credit
Oman), Dhaman organized a webinar enti-
tled: “Developing Trade Credit Insurance:
Products, Risks and Claims”. Both institu-
tions” working teams shared experiences
and expertise.

The Corporation also held a meeting with
representatives of the Arab Fund for Eco-
nomic and Social Development (AFESD) to
explore means of cooperation in the field of
investment guarantee and investment loans
in Arab countries.
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Arab GDP per capita rose by 1.2% to $7.557 in 2024
“Dhaman”: Arab GDP is projected to rise

by 4% to $3.6 trillion in 2025 despite challenges and events

Arab foreign exchange reserves increased to $1.2 trillion to cover 8 months of merchandise imports and services

The Arab Investment & Export Credit Guarantee Corporation
(Dhaman) revealed that the Arab GDP grew by 1.8%, to exceed
$3.5 trillion in 2024 in spite of the regional challenges and events.
Its geographical concentration continued in Saudi Arabia, the UAE,
Egypt, Iraq and Algeria, with a share of more than 72% of the

region’s total.

In a press release on the occasion of the fourth quarterly for 2024
issued at its headquarters in the State of Kuwait, the Corporation
claborated that the
expectations were positive for 2025, with a projected growth rate of
4.1%t o $3.6 trillion driven by the likely growth in 14 Arab

countries, including 9 oil economies that alone contribute over 78%

overall Arab economic performance

of the Arab GDP. This comes in light of cautious optimism about
the reduction of turmoil and conflicts in the region, and the

improvement of oil and gas export [

revenues and goods and services

alaill go lole

produced by the region.

The Corporation
International Monetary Fund (IMF)

estimates

explained that

indicate varying Arab

economic indicators’ performance
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among the region’s countries.

The Arab population grew by 2% to exceed 467 million people in
2024. The Arab region’s average unemployment rate increased to

roughly 9.7% during the same year.

The Arab region’s average consumer prices rose to roughly 12% in
2024 but are likely to fall to 8.5% in 2025.

The combined hypothetical surplus of Arab budgets of around $15
billion during 2023 turned into a deficit of $58 billion in 2024, and
is likely to rise to $68 billion in 2025, making up around 2% of the
Arab GDP.

Arab debt indicators varied during 2024, as the ratio of government
debt to the GDP plummeted to 48.3% amid an expected drop to
47.6% by the end of 2025. Comparatively, the external debt ratio

increased to about 56% of Arab GDP
Bt during 2024 and is likely to fall to
54.5% in 2025.

Arab foreign trade in goods and

services went up by 3.6% to exceed
$3.3 trillion in 2024, based on a hike
in exports by roughly 1% and imports

during 2024 due to a drop by roughly
4% in crude oil output and by 1% in
its global prices, the spillover of the

%3 Jinay (1l Il g LS clad g
2025 ple ¥ 93 cligali 3 3.6 N

by more than 7%, thus reducing the
trade balance surplus by 33% to $177
billion during the same year.

war on the Gaza Strip to other

countries, including Lebanon,
Yemen, Syria and Iraq, the continued
armed conflict in Sudan, not to
mention climate change and rising
foreign debt. The following is a
summary of the most important

indicators:

The Arab GDP per capita improved -
by 1.2% to $7,557 in 2024 and is
likely to go up by 1% to $7,602 on
average in 2025, while, according to

purchasing power parity, it increased
by 2% to around $19,000 in 2024,

'XV www.dhaman.org in

The current account surplus of Arab
countries dipped by 51% to $89
billion in 2024, or 2.5% of Arab GDP,
and is likely to drop to $47 billion, or
1.3% of Arab GDP in 2025.

Arab foreign exchange reserves edged
up by 3.7% to about $1.2 trillion,
which is enough to cover Arab
imports of goods and services for

2024 JMa (0l more than eight months, these

2025 cladsi reserves are expected to witness a
slight increase of 1.2% in 2025, while
their coverage of total Arab imports

will decline to less than 8 months.

with the great disparity continuing

https://www.dhaman..sdhaman-quarterly-bulletin.html
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International Chamber of Commerce
(ICC) issues Global Trade Outlook 2025

The International Chamber of Commerce (ICC)
issued its Policy Brief entitled: Global Trade Outlook
2025: Industry Insights, showing that global trade is,
in many ways, at a crossroads. As governments
respond to economic and geopolitical pressures,
trade policies are evolving in ways that, while
intended to address national concerns, are putting
unprecedented pressure on businesses. Since the
2007-2008 financial crisis, there has been a steady
increase in trade-restricting measures — such as
tariffs, non-tariff measures, export controls and

icc(c

Policy Brief
Global Trade Outlook 2025:
Industry Insights

12 February 2025

Introduction
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investment restrictions — contributing to growing

trade fragmentation.
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In 2024 alone, over 3,000 trade restrictions were
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erosion. The erosion of the rules-based multilateral
trading system is driving greater uncertainty and
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higher costs for businesses and potentially leading to
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higher prices for consumers. This will particularly

affect developing countries, for which the multilateral trade rules provide
opportunities for higher growth and income convergence with advanced countries.
Without the global trading system, developing countries would see a 33% drop in

merchandise trade.
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World Bank provides $1 billion
for Lebanon’s reconstruction

Lebanon: The World Bank has unveiled a $1 billion initiative aimed at
the reconstruction of Lebanon. This initiative will allocate $250 million
in the form of a loan, while the remainder of the financing will be
sourced from international aid as part of international commitment to
help Lebanon overcome its economic crisis. The World Bank’s recent
report entitled: “Lebanon Rapid Damage and Needs Assessment”
estimates that the total cost for Lebanon’s reconstruction and recovery
stands at $11 billion, including $1 billion for Lebanon’s seriously
damaged infrastructure. So that the World Bank is seeking to establish a
$1 billion reconstruction fund to which it contributes $250 million,
while the rest will be secured by international donors.

The Berne Union examines the impact of
sustainability, innovation, and conflicts
on the insurance industry

Berne Union: The February 2025 bulletin explores themes related to sustainability
which is reshaping finance, trade, and approaches to risk. The themes include:

1-  Unlocking green-driven investment for SMEs.

2-  Aligning export and development finance for sustainable infrastructure.
3-  The role of political risk insurance in fostering long-term investment.
4-  Innovation in credit insurance.

5-  The evolving debate on downpayments and maximum official support.

6-  The implications of Ukraine’s changing status quo for supply chains.
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provides insurance Services to Investors, Exporters and Financial Institutions
Against Commercial and Political Risks

STANDARD
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Insuring Business Against
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Expropriation
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Currency Inconvertibility
and Transfer Restrictions
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War and Civil Disturbance
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Breach of Contract
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Bankruptcy and failure of the
importer or debtor to pay
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