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Most Important Risk Indicators & Sovereign Ratings - Part 1
UAE <)l

2024 iz - 3L ciliyiatl) pal
Most Important Sovereign Ratings - September 2024

Rating Agency Moody’s Fitch S&P Capital Intelligence i) A0S g
Jpaga sy Qi Al S & ik Quiangli) Jligls
Rating halail)
Outlook Stable Stable Stable Alial) 5 k)
Aaa, Aa, A AAA, AA A, AAA, AA A AAA, AA A,
Rating Scale Baa, Ba, B BBB, BB, B BBB, BB, B BBB, BB, B Cidall) (il
Caa,Ca,C CCC,CC,C,RD,D CCC, sb C,D
" 5 Standard & Poor's Capital Intelligence
Moody’s Agency "
Sources Moody's Agenc Fitch Agency “Adenc Ratings Ltd k)
2024 Jal - Aadaal) dlant) g Adsaial) Aleally Alaityl 5 g0 AT jailic ciliiaal
S&P: Foreign Currency & Local Currency Credit Ratings -April 2024
. General Government Balance Of Central Government
indicator Economic Monetary Debt Payments External Balance Debt and Borrowing s
(bai@Y) p1 ) Al Lgna g plall (o gSall Guall e gdaal) ol e SR u“*;’::tj:in
Rating cidall)
Rating Scale AAA, AA, A, BBB, BB, B, CCC, SD idall) ulia
Source Standard & Poor's Agency Jaddl
2024 s - A gall Jhlial PRS clsiaal
PRS Country Risk Ratings - September 2024
i . Forecasts/ <iad gil)
Year A o ) ) I
) ) ear Agol ¢t & Current/ s gl One Year] wais jal ciss Five Vear] ol duadl cisksi ..
Composite Ratings Worst Case/ | 531 Best Case / =il Worst Case/ | s Best Case / =8y Sl ydisal)
(Score) (LA £ gena)

Forecasts/ i gl
Current/ (Al gl
" i One Year/ sals plad clad i Five Year/ sl dusdl claiss .
Political Risk Aplaed) plalial)
Worst Case/ | 5! Best Case / Juai! Worst Case/ | 59! Best Case / Jad¥)
75.5
66.0 63.5
Forecasts/ il gl
Current/ (Al gl
. i i One Year/ sals plad clad i Five Year/ sl dusdl claiss .
Financial Risk Adlal) lalaal)
Worst Case/ | 5! Best Case / =il Worst Case/ | 53! Best Case / Jad¥)
39.5
38 i 5 40 . o 36 i 5 _—
Forecasts/ ctad sil)
Current/ Jad) gzl
e One Year/ sl plal clad Five Year/ ol s dusdl clad i
Economic Risk Worst Case/ | 53! Best Case / =il Worst Case/ | 53! Best Case / Jad¥) A I skl

For Compopsite and Political Risks: hped) )‘h‘f.“:‘ﬁ GSal) pigall ""‘“‘L‘
. 0 For Worst Rating / 100 For Best Rating Gl Je 100 /it S 0] L, «
Rating Scale For Financial and Economic Risks: sAdlal) plaliiall g Apabai®y) jlaldall 4y ciadl) (i
0 For Worst Rating / 50 For Best Rating ias Qe 50/ caial oW 0
Source The PRS Group Inc. )
2024 sz - A gal) phalial (id ANS g Cilal
Fitch Country Risk Rating - September 2024
Country . . - Short Term Long Term Operational
Indicator Risk Index Political Risk Economic Risk Economic Risk Economic Risk Risk Index dipal)
Agall Jllda e Taabour jhlia Tl Jhlda el B Llaai) s el B dslaai) s Lbaaal il yde
palll Jashll
Score Llail) ¢ gana
Rating Scale 100 For Worst Rating / 0 For Best Rating Gyl e / caias 0 100 Ciriail) Gulia
Source Fitch Agency Juaall
Unavailable data (....) P PR
-RFD: Review for Downgrade (') B AS o by



https://about.moodys.io/
https://app.fitchconnect.com/ratings/sovereign
https://www.spglobal.com/en/
https://www.spglobal.com/en/
http://www.ciratings.com/page/about-us
http://www.ciratings.com/page/about-us
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://www.prsgroup.com/
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Most Important Risk Indicators & Sovereign Ratings - Part 2
UAE <)l

2024 siaises - (A gall ) ppanall) ciples) A gal) phldal gainy S chilual
Credendo Country Risk Rating (Export Transactions) - September 2024

Political Risk Political Risk Premium classification Business Environment
Short Term Medium/Long Term OECD Risk
Indicator el
Tl e PIRIEL IR TSIER Ll it i b
il sl 3 gl B gl il g 5 LaiYl ¢ lal el glia Jhisa

0: for Best rating / =¥
1: for Best rating / i JeY Al

Rating Scale 7: for worst rating / <isias Y 7: for worstlrating/ Y AB,CDEFGC gl (i
Source Credendo Credit Insurance Grou Jkaall
2024 seaive - (Agall 8 5 pdilaall & jlaiinl) A gal) hldal gaii S Chiaal
Credendo Country Risk Rating (Direct Investments) - September 2024
- Currency
Political Violence Expropriation a!]d Inconvertibility and
Risk Government Action T fer Restricti
Indicator is Risk rans e;iseks riction isall
rabsad) Ciial) jhlia 481 5 jabas shlia Jhlia g Alenll Jysad pas
dpagSal) el aY) Jagatl) 4yl
Rating 3 3 i)
Rating Scale 1: for Best rating / —hsiuss e 7: for worst rating / i Y il Gulia
Source Credendo Credit Insurance Grou i
JEM I Ji‘ < ...' ¥
Others Ratings of Risks
Coface Coface . .
Country Risk Business Climate D&B Rating _Alllanz Trade . Allianz Trade NEXI .
Medium-Term Rating Short-Term Country Risk
Assessment Assessment Sep 24 -Sep 24 Rating-Sep24  Classification-Sep 24
Indicator (Last updated) (Last updated) p 9->ep p LAl
uld g8 Qukd g8 D&B i i il it L.
A gal) jhalie aly ) Flia s N T T
> )h. ol dm, OB 24 syl 24 g Jaugiall saall 24 ppal - juall) gaal) 24 paalua - Jgall shldal
(Cusa3 AN (Cusa3 A))
Rating A3 - 3 BB C M‘
1:Best Rating
. il ey 4 : High/ e P .
Rating Scale Al, A2, A3, A4B, CD,E 7\Worst Rating AA, A BB,B,C,D 10 Low/ ey A/B,C,D,EF,GH Cialall) uulia
il Y
Sources The Coface Group Dun & Bradstreet. Allianz Trade Nippon Export and. dlaall
Corporation Investment Insurance
2023 sl - 5 A} Cl ydisa
Other Indicators- September 2023
Credit Period
\ndicator Preferred payment terms . 'l\‘Aaf( j(ears B Sdisall
i) gdul gy Gl 35 2 el
alss¥) e
I_ 3 M‘

OA: Open account/z sie s
SD: Sight draft /Aluus
ILC: Irrevocable letter of credit/ s> JiE ye slaic) Gias
CLC: Confirmed letter of credit/S s die) cilas

(i 5 ol B e i) Ul 5aincdl) (L) il b
Credit Periods which can currently be considered

i R . Rating provided by London Forfaiting Compan dial 3
Rating Scale CAD: Cash against documents / <laivall Jiie 185 ¢ 9 p, " Y oy o rorariio ome v el
- o Gl i 5 ¢ Juad) / sasl g L s gudl)
ClA: Cash in advange flasi. I Worst: 1 year / Best: 5 years
WR: Withheld rating/ <asiail cias Y oY
NA: Not Avaible/ % sie e
Source International Trade Finance, LLC i

Unavailable data (....) (oon) 080 b by


https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://www.dnb.com/
https://www.dnb.com/
https://www.allianz-trade.com/en_global.html
https://www.nexi.go.jp/en/corporate/index.html
https://www.nexi.go.jp/en/corporate/index.html
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
https://www.allianz-trade.com/en_global.html
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo

Fitch & PRS Country Risk Summary

O

September 2024
' . Ri/t;O Best : Grade . Rz/tc:o Best | Grade
Fitch Composite Index PRS Composite Index
0 30.1 80.8 100 | 80.8
Fitch Risk Indicators Ratio Best | Grade |PRS Political Risk Indicators Rz;toio Best | Grade
Political Risk Index 75.5 100 75.5
Political Risk Index 0 32.8
Government Stability 12 10.0
PR, Society Risk 0 29.5 |Government Cohesion 4 4.0
PR, Security Risk 0 35.5 |Legislative Strength 4 35
PR, Governance 0 25.9 [Popular support 62.5 4 25
Socioeconomic Conditions 79.2 12 9.5
Economic Risk Index 0 32.2
Unemployment 4 35
Short-Term Economic Risk Index 0 315 |Consumer Confidence 4 25
STER, Economic Growth 0 23.3 [Poverty 4 35
STER, Monetary Policy 0 10.0 JInvestment Profile 12 10.0
STER, Fiscal Policy 0 20.0 |Contract Viability 4 3.0
STER, External Factors 50.0 0 50.0 |Repatriation 4 35
STER, Financial Markets 375 0 37.5 |Payment Delays 4 35
Internal Conflict 12 10.0
Long-Term Economic Risk Index 0 329
Civil War 4 3.0
LTER, Structural Characteristics 0 29.1 |Terrorism 4 3.0
LTER, Economic Growth 0 30.0 |Civil Disorder 4 4.0
LTER, Monetary Policy 0 10.0 |External Conflict 12 8.5
LTER, Fiscal Policy 0 20.0 |War 75.0 4 3.0
LTER, External Factors 56.7 0 56.7 |Cross-border Conflict 62.5 4 25
LTER, Financial Markets 0 37.5 |Foreign Pressures 75.0 4 3.0
Corruption 58.3 6 35
Operational Risk Index 0 25.2
Military in Politics - 6 5.0
Logistics Risk Index 0 21.1  |Religious Tensions 66.7 6 4.0
Labour Market Risk Index 0 32.3 |Law and Order 75.0 6 4.5
Trade and Investment Risk Index 0 21.2  |Ethnic Tensions 6 5.0
Crime and Security Risk Index 0 26.3 Democratic Accountability o 25
Bureaucracy Quality 75.0 4 3.0
PRS Economic Risk Indicators Ratio Best | Grade |PRS Financial Risk Indicators R:;;:o Best | Grade
Economic Risk Index 50 46.5 |Financial Risk Index 79.0 50 39.5
GDP per head of Population 5 5.0 Total Foreign Debt (% of GDP) 10 35
Real Annual GDP Growth 10 8.5  |Debt Service (%Exports of Goods and Services) 10 9.5
Annual Inflation Rate 10 9.0  |Current Accoun (%Exports of Goods and Services) 15 13
Budget Balance (% of GDP) 10 10.0 |International Liquidity as months of import cover 5 35
Current Account (% of GDP) 15 14.0 JExchange Rate Stability as % of change 10 10

Last Update: September 2024
Source: PRS Groupe & Fitch Connect

(....) Data not available
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Global Country Ranking in the Most Importan

Indicators Related to the Investment Climate - Part 1
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20234z ) AL g0 9 JlaTiand) Flia il panal) i gall
Combined Index for Assessing the Investment Climate and its Sub-Components -2023
Flial lal) pyil)
ny ) il . 2023 alic)
Slsay E‘J’;‘A' e N e Taganly LBy g1 gl ).J‘J‘-“ T
Poli . Factors of & Legislative Economic Combined h
olitical Situation Producti Reaul Perf Climate 2023
d Country Risks roduction e_gu atory erformance Index
an Environment General
Assessment
1 Jsdl o
it ! 156 Total Countries
2023 (;Ld ‘;.\Lmﬂ?l £1aY) H,,\L" & i e
Indicators for Assessing Economic Performance During 2023
B Inflation N
Total investment GDP per capita GDP . " Average
Inicstor wuooy | weewomns LI Normoor Nenmioor relcorGmn el -
B
A€ ) s JEE B EU‘T‘:J)A‘ s ) Sl gl d‘jﬁ-‘-ﬂ ,u.n .h.u ,‘»J\
& e (5 e Tans i) s 0 555 )l 5 g Jalas G piny Seay! Q_L\Jv S
Total Countries 171 193 Jeall dae
e
Total debt service Total Governm-ent Current Account Current Account government lat-ion
as% of exports G&S Gross Debt Balance Balance in Billions of et lending Unemployment ”°,’\’A‘f|? o
& primary income as % of GDP as % of GDP u.s$ Iborrowing as % of rate illions
Indicator ~nn Sdisall
€l e M) Gl ) a3 sl 3a ) S gl i e
(N PEINON IS r,s;n PN ERATPEN] TS asSall a8 ‘Jh‘ s
A dady sy S e B S e oy
Total Countries 141 193 Jeall dae
1MF (World Economic Outlook - Apr 2024 2 i - palal) slatiy) 3T L) Sl (3 0km
Sources: International Labour Organization (Unemployment rate () Jna) ) Jand) daliia 2duad)
PRS Group (Total debt service as% of good & Services exports) R lial PRS e
Lalaiil) g dmy pail) Adpl) s & yiga
Indicators for Assessing the Legislative and Regulatory Environment

Control of Rule . Government . - Voice and " oo
Worldwide Indicator Corruption of Law Regulatory QUality e ijygness  Political Stability Accountability Compasitelindex sl
Governance sl . »" Adels |
B BB
Index EREERT e Aelally 48 jLaall S pal) i gal)
LR ------_ "’dw‘ o
ountries e
Total C i )
N N Monetary " "
Financial Freedom Investment Freedom  Trade Freedom Freedom Labor Freedom  Business Freedom Composite Index s
Indicator pagal)
(AW ERN] E-WE TN [EIEIN [ EN] Janll &g SUEEN S gall i gall
Economic
[FiEzs eI CETEE ------_ A
Index
Total Countrie: ) s
2024 b & dical >
. : overnment Judical "
\ndicator Fiscal Health Gov't Spending Tax Burden Inteqrity Effectiveness Property Rights S
) Al (o sSall 3y el sl FagSalldal 3 il Aladl) AR TN
T EERETE - &2 --- & e
The Heritage
Foundation Total Countries 177 177 178 177 177 177 ol s
Entedrppse Investment Social Capital Governance Personal Freedom  Safety and Security Composite Index
(isfear Conditions Environment sl
s Jeasll 4 all EWTR]
5 % P ol
Legatum Tzl b Ay Ay eelain¥) Jull G S pall pdigal
Prosperity
Index 2023 Global Ranking 78 rallad) a2
Total Countries 167 Jel 2
Natural " s . " .. Infrastructure and
Indicator Envirnnment Education Health Living Conditions  Economic Quality = " "7 il
daal Ll iy Ll EWE-NFEN JF’:‘JY\‘;:MI
Sl
The Centre for
National Global Ranking adladl
Prosperity-
Legatum Institute Total Countries sl s
Foundation-
Future T Market Dynamics F::s:ﬂ?::ss Talent i Technol G Vision  Core Capacity COT:\TEE s wa Al ydige
e ndicator Jienaiine o, e
Possibilities B Shodizs R sl s I LSl AeenE) Sl el Al
Index 2024
2024 Global Ranking 25 23 rallad) i
Horizon Group & N 2 phaall
Vantans Research Total Countries 70 70 70 70 70 70 70 70 Jedl s T
NG of Treaties it Trvestment - -
Number Treatl_es_ with Investment Number of Bilateral Investment Global Startup qu.ld Risks of Bribery Corr'uptlon
Provisionss Treaties By the end of Q1-2024 Ecosystem Index Competitiveness 2023 Perceptions Index
N By the end of Q1-2024 ¥ Rankina 2023 2023 o
Other e Llsal paalt (A Shablaall 35 Aol L) Claales 235 o P‘“" e 4’"‘:"‘:;“" 5540 Jhlda EWURCTVIN
. (Y R VLAV e A *
Indicators 2024 o1 M gy Jlaialy 2024 J50) @ s P 2023 2023 2023 glal Al Syl
Related to the ) et
S Global Ranking 79
Legislative
and Total Countries 212 188 100 64 193 180 dsdlas
Regulatory B TREWY: TRACE
2 e a3 Apallal) Lyl CE Aupa
Environm s StartupBlink (IMD Jus¥15 )3} aa) Spdl Al
s World sl
ources ~ rtupBlink Competitiveness The TRACE ans v
UNCTAD
— h Center er (IMD Foundation
000)



https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
http://info.worldbank.org/governance/wgi/Home/Reports
http://info.worldbank.org/governance/wgi/Home/Reports
https://www.heritage.org/index/
https://www.heritage.org/index/
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
https://www.transparency.org/en/cpi/2022
https://www.transparency.org/en/cpi/2022
https://www.heritage.org/index/
https://www.heritage.org/index/
https://www.heritage.org/index/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://epub.prsgroup.com/customer/account/login/
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
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Global Country Ranking in the Most Important
Indicators Related to the Investment Climate - Part 2

Sustainable
Competitiveness
Index
2023

Source:

SolAbility (Intelligence
think-tank and

Consultancy)

Logistic
Performance
Index
2023

Source:

Global
Innovation Index
2023

Source:

World Intellectual Property
Organization (WIPO!

UAE

a

UM jualis andl & ydisa
Indicators of Assessing Production Factors

eyl

Indicator

Global Ranking

Total Countries

Governance

Economic
Sustainability

. . . Resource i
Natural Capital
Intellectual Capital ~ Social Capital Intensity a

Aalaidy) dalainy)

G QU eleiaY) Jlall ) EES 3 sall 56S sl JLl

Composite Index

SSal) pgall

84

183

coallall i )

Jadl axe SolAbility

Indicator

Global Ranking

Total Countries

Timeliness

RN

Tracking

& tracing Logistics

competence

International
ternationa Infrastructure Customs
shipments

il ail) Atian 5l 3Ll sl gl Agasll dg) Somall el

Composite Index

Soal) gall

Sisa
i sll) £18Y)
2023

N B -

Jodl axe

Creative
outputs
Indicator

Global Ranking 50

Total Countries 132

duelyd e i

Knowledge &
technology
outputs

Business
sophistication

Market
sophistication

Human capital

Infrastructure
and research

Institutions

4 juall s j2a

ot Jul o
L slsill s

Cadly

VSN E TR Gl sk gl 4l il

Composite Index

Sl
sl

Sgall

------ T

Jadl 2

Global Kowledge
Index
2021

Source:
INDP an

Enabling
Environment
Indicator

Global Ranking

Total Countries

Indicator of

Technical and
Vocational
Education and
Training

Information and
Communications
Technology

Research,
Development
and Innovation

Pre-University
Education

Economy Higher Education

o sheall a5l 555
CYLaiYl 5

)y e BEIRRR]
)”j“‘j\sil 5 Al aidaill sl b )

Composite Index

el
S5al

vl
Saaial aad) geali
Sana duisag i)
285 gl 1) G

Sustainabl World E Energy Global Talent Competitiveness Global Digital Government Al Readiness
D::;z;;e:t Ig(rjex ;;;%y Transition Index Index Competitiveness Index Index
Indicator Goals - 2023 2023 2023 2023 2023
MT_‘:L]’“"I B e d’“"‘t“ el b gl Bl Jia ool ) Rl e SISH o sl o) e
2023’ 2023 “2 023 2023 2023 2023 = lilaall
Other Indicators s AT i yhisa
Related to Global Ranking 63 el i (A
Production a
guay
Factors X
Total Countries 120 Jeall axe
P Syl gaiial) | _gras (HCLI) e (INSEAD Aesisa Apallal) Ayl o
Fad) Baaial) P _‘Luj &S IMD Juas ¥ 3 ) dgaa Lpshes) fadla
o N 2n Caitz aal)
S World Energ ‘World Economic MM World Competitiveness Center Oxford Insight (Oxford >
UNDP Ci | E Leadership Institute (HCLL & IMD Business School University)
Lounctt corum Descartes Institute for The Future - - £rs
Agal) Jhalia g rubsad) g o) i ) ydiiga
Indicators for Assessment Political Situation and Country Risks
Agal) B el Adlaiall jhldal) | Al cOlalaally Adlaial) jhlaal) | Algal) jhldal PRS 46 gaa apli | A gall jhldal (i A andi ) st
v . v - . - - e HM_
Indicator Risks Related to Investment in  Risks Related to Commercial PRS Country Risk Fitch Country Risk . . Sigal)
. Sovereign Rating
the Country Transactions Assessment Assessment
P Ranking __
Total Countries 196 150 141 201 107 Jsall 2s

Sources: Global rating agencies



https://solability.com/the-global-sustainable-competitiveness-index/the-index#:~:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:~:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:~:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
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(2024 i) dalaidy) il pdisal) aal
Most Important Economic Indicators (April 2024)

&l ey

Indicators 2020 2021 2022 2023 2024* i pal)
N Real Gl()(;))Growth (5.0) 44 79 3.4 35 eyl g.\;(:z?'m\ $ad Jara )
2 Binioneof U.S5) 395 4152 | 507.1 5042 | 5278 s 2
3 '(\'Polf‘;’“a'sg 'g; 662.3 7228 | 8344 894.3 948.0 i Jﬁ:ﬁ ‘\ ;"‘;:"JS:L 5 3
. GDP(Fﬁg ;)""pita 37649 = 43439 52625 51909 53916 e *"‘“(’Lg':ﬁ)‘*‘ A :
5 G'?;E;fgg)“a 71347 | 75624 | 86601 | 92074 | 96846 i:jltf)ﬁiﬁ:ﬁ‘;;“ 5
. et | | w0 | w | 0 | @ | aSoesn
! (Year(-:o(zlgsrlf)rj;:lrr F;;:rc:e::f;ﬁgﬁge ; %) @1) ©1) 4.8 16 21 (i??,: ::.f::fj ) !
8 U"emp"z{;)‘;”t Rat 43 3.1 28 2.7 2.8 ““(‘;ﬁ)d*"‘ g
9 P(OI\F/’I‘;I'I‘?;E’S 9.3 9.6 9.6 9.7 0.8 ‘(’u“;ﬁ;‘ o
w0 TOta('U'g;eg;’)"e”t 815 107.2 120.9 1315 141.9 “(‘j;‘;*:ﬂj;“ 10
n TOE‘;)';VES;"‘P‘;“ 233 2538 238 26.1 26.9 “(‘g‘;ﬂ "jL;" 1
1 General Govezlrjrggr;)tnl):iscal Balance 3722 16.7 50.1 315 3.9 m,sﬂ(\JA;j:J:xL:mu:;u 9 Jas »
13 General GO\(I(!;I;nngéE)iSCN Balance 106.5 40 9.9 6.3 45 m,m;;:‘;f:l::;u 9 sas "
" et o oy Debt 1436 1490 1576 1556 1508 *’zf;‘ ﬁﬂ;’)‘“’ ”
15 Total ot aom Debt 411 35.9 311 30.9 30.3 *"éf,‘;“::’:yﬂ:;“*’ 15
16 Current xgg‘i)r:)Ba'ance 21.1 48.0 59.0 46.8 41.0 Wg::mj‘“ 16
7 e oy 6.0 115 116 93 78 W(‘;“J:“}‘)‘“‘J 7
1 Gross O(Eig;ak')gese”’es 1065 127.8 1353 186.3 197.1 “"‘“"(‘)“:;"Jt‘mf)‘"‘“" 1
1 GEE:Z rfz;‘;'f)'?: r';gzerrt‘s’;’s 40 3.9 3.8 5.0 5.1 — 9“(“;;7‘& @;‘“‘*‘“" ks 1
2 Total Gr("ljségﬁtrf;”a' Debt 3846 | 4042 4083 | 4775 5025 “‘(j‘:jfjif;‘“ 2
2 Total G{(;:Z 'ffggrpn)a' Debt 110.0 97.4 80.5 94.7 95.2 *"‘(ﬁliﬁ‘ ;")L‘“ 2
» Central Bank Policy Rate, End of Year 0.60 015 4.40 5.40 490 pladl Ay (g 38 pal) elill oo ) BN Jana .
(%0) (%)

23 (% of Exgg;?sl (l)Dfegtoiggvei;Z Services) 48 4.9 44 57 50 (% &ﬂhéﬂo\iﬂ;ﬁt}ﬁﬂﬁ O ApauiS) 23
Sources: )

IMF Data (Apr 2024) , Expect:

- Central Bank Policy Rate: Estimates and Forecasts, by Fitch

- Unemployment Rate : Estimates by the International Labor Organization
- Exchange rate & Total Debt Service % of Exports: from the PRS database

tae La (2024 i) (sl 2l § gaiea iy
L A g el 55 ) a5 1 g3 el il s ) ) Jaea -
A ol Jaad) Aadaia ) 4o s Aladd) Jana -
PRS cilin 3acl8 (e 1l pobiall (o A€ gpall dead Maa] 5 gl pras | p5a -

Not Available Data (....), (*): Estimates G B 1(H)  ¢(a..) BAshe b ity
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Most Important Economic Indicators (April 2024)

UAE <l Lay

(% ) aal) laal) gl gai Jona i) ) 5 gl Jolad (3 g (Many) aal) geibill g Nlany) (aall geilil
Real GDP Growth (%) GDP & GDP in PPP

948.0
8344 894.3
662.3 7228
527.8
415 507.1 504.2

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024 *

349.5

= Nominal GDP (Billions of U.S$)/(¥32 Jklally) ey laall ilill
“ Nominal GDP (PPP, US$ bn)/ (,¥.s2 sballs &) 401 3 sl Jobas 3 ) (Iaa) el bl

i) i) 8 R Jobas (39 SR cumeanl g e Aaall Aaall i) (s 3 8l caal (% < sim pabuil o i) ) dllghoad) jlau adid Jaa
GDP per Capita & GDP per Capita in PPP Consumer Price Inflation (Year-over-year percent change ; %)
96846
86601 92074
71347 75624
52625 51909 53916
B 4l3439 I I I

2020 2021 2022 2023 2024 *

' GDP per capita ( US$)/(J¥sak) g8l (e il cupal
= GDP per capita ( PPP, US$)/ (Y5l &1 ) 5 gill Jotas (38 5) il e A i

Alaa¥) Aaal) mEL ¢ra Lo g o el laa) Ay Asal) m ¢a Al g (s lad) Gluall Sua)
Total Investments (Value & Percentage of GDP) Current Account Balance (Value & Percentage of GDP)

2020 2021 2022 2023 2024 * 2020 2021 2022 2023 2024 *

= Value (USS$ bn)/(o¥s2 Jblally) dail) —@=0 0f GDP / (%) bl ¢ dpmsill e Value (US$ bn)/(0¥se Julall) &aill)  —8—0%6 of GDP / (%) g8kl ¢sa depeil)
S il ) ol Adai g Apial) Alaal) e aliaY) ALYl ol il G Absud g A A cpall laa)
Gross Official Reserves(Value & Months of Imports Coverage) Total Gross External Debt (Value & Percentage of GDP)
186.3 197.1 4775 502.5
404.2 408.3
127.8 135.3 384.6
) l l
2020 2021 2022 2023 2024 *
2020 2021 2022 2023 2024 *

falally) daidt) i & . .
= Value (US$ bn)/( o2 blally) das —e—Months of Imports/s sl i s = Value (USS$ bn)/( 92 Jblally) dail) ~0—% of GDP / (%) g1l ¢y 4ol

aaY) Aaal) Ul (e Adsady e gSall cpall Maa) Ayl Aaal) il he s g Aalal) 4551 gall 2ild ol Sae
Total Government Gross Debt (Value & Percentage of GDP) ral Government Fiscal Balance (Value & Percentage of GDP)

2020 2021 2022 2023 2024 * 2020 2021 2022 2023 2024 *
o Value (USS bn)/(0¥52 Jlall) dadll == 0f GDP / (%) g=bill ¢y dpmsill = Value (US$ bn)/(o¥.5 sulally) aill —0—% 0f GDP / (%) g8kl ¢34 deull)
Sources: IMF Data (October 2023) (2023 2 5iSl) sall Sl G sinm iy 2 pleaaal]
(*) : Projections Gl 55 2(%))




(B2 19 Bl suigall (i) Jiaa] G pdipa b
Most Important Indicators of FDI (Flows and Stocks)

UAE

< _jlay!

330 sh paileall el Lty clshys
1 FDI Inflows (US$ million) 17875 | 19884 | 20667 | 22737 | 30688 BNl gl i) ) i 1
(392 0sle)
33 o) pdilaal) S,-.L'I@Y\ JLA:\:\“Y‘ by
[v) 0, 0, 0, 0,
2 FDI Inflows (Share of Total Arab) 49.4% 59.8% 32.3% 29.4% 45.4% (ot Aaay) on 2
5ol peilall ia¥) jlafiiud) cisby
3 FDI Inflows (Share of World) 1.0% 2.0% 1.3% 1.7% 2.3% (aM{OA' ) 3
FDI Inflows 33,0 gl pdleal) ia¥) jLafiuy) b
4 ! 3 . 23.46% 29.75% 23.40% 24.18% 32.64% . a . P 4
(% of Gross fixed capital formation) ’ ’ ’ ’ ’ (il Jlalt () g e (e Apeadll)
)5l sl il lefiu) clb
0, 0, 0, 0, 0, 0,
5 FDI Inflows (% of GDP) 4.28% 5.69% 4.98% 4.48% 6.12% ( - ) gl oo o ) 5
B3l sh paileall uial) L) Saa i
6 FDl) S @ [V e 1310 = 1509 = 1716 = 1943 2250 BN digal) o) ki) Bas ) 6
(US$ bn) (D38 e
FDI Stocks Inward 305l pdlaall il Leiiud) Baa i
7 14.2% 15.6% 16.7% 18.2% 20.9% p 7
(Share of Total Arab) 0 0 0 0 0 (i) Aaa¥) e duaall)
FDI Stocks Inward 33,05l pdileal) il LaiuN) Basa i
8 0.36% 0.36% 0.36% 0.44% 0.46% . 8
(Share of World) ° ’ ’ ? ? () (e duaalr)
FDI Stocks Inward 3,09l adileall i) Laiiud) Bama i
9 31.3% 43.2% 41.3% 38.3% 44.9% ? N 9
(% of GDP) 0 0 0 0 ° ((aa¥) aadl g ¢ha dpuall)
Bkl jaliall uial) Lty cilsds
10 FDI Outflows (US$ million) 212262 | 18937.3 = 225460 @ 248332 @ 22328.1 Bodlall sl (iad) Juali) citns 10
(V93 0sla)
B dkall pailiall adall Slaiud) Saa i
u FDI Stocks Ouward 184790 | 192501 | 215047 | 239880 @ 26208 | el Al el Saldidaa 1
(US$ million) (Y92 Osela)
1 Net Cross-Border Merger & Aquisitions % 28 25 50 35 agaall ye Ldlall 3 gaiu) g plesi) cliles »
(Number of Sales Deals) () ciliba s3c)
Net Cross-Border 3 gaiudl g zlesi¥) cililes
13 Merger & Acquisitions 9136 16392 1520 6975 1582 Jgaall e ddlall 13
(Value of Sales Deals - US$ mn) (Y99 Qsle - o) cliiun dafd)
Value of Net Cross-Border Merger & & Ldlal) J) gt g pleai) cliles Lo
14 | Aquisitions as a Percentage of Total Arab 71.4% 90.6% 5.1% 19.2% 41.9% ord) Ayl ¢ya Aunii€ 3 gaal) 14
(Sales Deals ) (&) clida)
Net Cross-Border P .
Agdlall 3 gaiu) g zleal) ciiles
1 Merger & Aquisitions 23 17 37 65 51 e o ):.; um: j_&) :N o 15
(Number of Purchases Deals) 2
Net Cross-Border Merger & Aquisitions dgaal) ye Ldlall ) gaiad) g plesil) cliles
16 1145 2810 6079 6770 7293 P 16
(Value of Purchases Deals - US$ mn) ( ) ( ) (Y92 Gl - p) 4l i Aad)
Value of Net Cross-Border Mergers and & Ldlal) 3 gt g pleai) cliles Lo
17| Acquisitions as a Percentage of Total Arab -33.8% 204.5% 86.6% 24.0% 30.3% @oal) Alaa¥) (e duiS 3 gaal) 17
( Purchases Deals) (814 cliina )
Source: UNCTAD (5 1) Al 5 3ol Baniall aeY 1 aise 1 ycal)
data not available (....) (oonr) SRS by
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Most Important Indicators of FDI (Projects)

UAE <) lay)

Cumulative Number of Projects i) L Apas) 2l g bdall 200
1 . . 5059 41 24 47 17 i e gy A
in the Country since 2003 415 * o6 8173 2003 3ia Lgal b Hda) '
Cumulative Capex of Total AlaaY Aas) 3 4y jLafiiay) Adtest)
2 Projects since 2003 1705 178.8 185.7 194.7 214.9 2003 tia gy jLéiall 2
(US$ bn) (N2 ke
Cumulative Jobs Created for the AlaaY Apas) 3 ayaal) Cailla gl) sae
3 Total Projects since 2003 386 402 425 455 535 2003 e g uiall 3
(in thousand) (“94)
Number of FDI Projects Y L) g e s
4 . 410 366 517 938 1280 5 a
in the Country gl A bl ¢
5 New Projects 362 328 455 859 1202 s3]l 4 Ll 5
6 Expantion 45 34 59 73 72 A sl 6
7 Co-Location 3 4 3 6 6 A il 7
Number of FDI Projects in the Country as a AUgall b pdlal) ial) Jlaiu) g b 330
8 40.6% 53.7% 4.2% A% 1.7% - < .
Percentage of Total Arab ’ ’ 54.2% 56.4% 6L.7% ol Aaay) (e dpais ¢
Total Capex of FDI Projects bl 4 L) A8l e
9 in the Country 3511 13870 9121 7002 11343 Agal) b jdlall il jLaiia) 9
(US$ mn) (Y3 asle)
Capex of FDI Projects il i) g bl 4 i) Al
10 5.4% 39.2% 20.7% 5% 4% - P
as Percentage of Total Arab ° ’ 0.7% 3.5% 6.4% Al laal) (e dpiS jdilaall 10
- Total .Jobs.Created of FDI 28869 17025 25061 40845 477 i) J‘A-\-MM:I‘ w\-md :g.\.,xn il gl s "
Projects in the Country Ugal) A jdlall
Number of Companies Investing R .. P
12 - 1 4 4 4 gl flsal) dguialy) s Hal)
in the Country 38 345 80 69: 1233 5l (8 B palieual) Apadal) S ) 230 12
: Aal) aiad) i) g jbda
13 Total FDI Projects of Country Abroad 236 151 175 242 356 sl iad) Jalied) g e 222 1
d Al « A gall
. g jlaiay) ARl M)
w | Total Capexof Projects of Country Abroad | 4 ,c07, 5887.2 152759 | 769110 | 69297.7 A A gl o et "
(US$ mn) -
(W92 sele)
Total Jobs Created Bagaad) Ciila olf s
15 ) 25871 16587 24289 53126 58261 AR
of Projects of Country Abroad TR B A gal) &y jLiial 1
Number of National Companies s s
16 S 138 B _paliial) duila gl cilS i
Investing in the World 9% 104 159 216 allad) A 5 jaicnall Ayiha gl il il 230 16
. . ) F G United Kingd indi United Stat AR G ca AL gal) S 5 el
;7 | Top5 Investing Countries According to Total e o T - e = ;:L.:iﬂ ‘x‘_,'j b,ium ) G 17
Capex of Projects for the Period 2003-2023 S
p ) [ %] Saniall 4€Led) sl sasial Y Sl 2023-2003 55l
Share of the Cumulative Capex 4 jlaiia) Al ¢ daal)
18 h 3.9% 6.8% 10.7% 12.2% 17.5% - R
for the Period 2003-2023 2023-2003 55l b
- . . . Transportation & .
Communications Financial services - Hotels & tourism Real estate 3 E3 R R B i
. I laal) Lt il Uad
19 Top 5 Sectors of FDI Project According to Total Warehausing ;‘;’:mﬂ N uﬂm - 3 u | 5:\_‘":‘_“ 19
Capex for the Period 2003-2023 & = S s
L) A sl Gl Jadl Aaledl 5 ol &l il 2003-2023
Share of the Cumulative Capex Apas) 3 Ay lafiia) AR Maaf (e daall
20 . 4.4% 4.8% 5.0% 13.3% 13.8% :
for the Period 2003-2023 2023-2003 5 it ®
Source: Fdi Markets Fdi Markets : saall
data not available (....) (oonr) SRS & by
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(1) A A B ladll <l jdi3a paf

Most Important Indicators of External Trade (1)

No Indicators 2019 2020 2021 2022 2023 &) i ‘gl o
1 Total M(edggat;‘iﬂiizzf"p""s 3804 | 3353 | 4252 | 5156 | 48738 M‘“é::;fﬁ)“”"” 1
Annual average growth rate & ‘,J:A\ sall) Jare Ja gia
2 of Merchandise Exports 0.4 (13.9) 26.8 213 (5.4) Aalud) ¢ jalall 2
(%) (%)
3 o rl‘\‘/lrg’rﬁ:ahnf%:g%t:r'ts 35.4% | 40.6% @ 352% | 3L4% | 34.3% "”‘“";j;fﬁj’”' fas 3
s Total M(edggak;‘iﬂ‘izi];mpms 2884 | 2470 | 3475 | 4205 | 4487 m“;‘lﬂ:’)‘:ﬁ“;""‘“ 4
5 o Nierchanics mmorts 66) 79 | @44 407 | 200 67 it 5
6 Afgg“,\‘ﬂ?'r'zhsahnﬂizgfl;‘:}::ts 321%  322%  369%  359%  37.7% st 'ﬁjgﬁﬁf“‘ A 6
7 Total "fjg;hgﬁﬁ;f)mde 6779 | 5823 | 7727 | 931 9365 5‘2’;;":‘5;‘” 7
8 e L 339%  36.6% @ 359% @ 33.2% = 35.8% Badl f;: ﬁ“‘ A 8
o Balance "(fu"é';r;”ﬁg‘g)'se Trade 1010 | 883 776 95.1 39.1 *""“‘(ij;":‘:l:)”*“’ "
10 Merc“gzd;:ei;;‘:f;‘a'ame 35.0 35.8 g 226 8.7 (‘;:‘;"ﬂif;":ﬂ 1
o Mememowsombowe | neo | e noe mew  me  WpiMSSdeis
2 o —ars | % 2% | meh | mek | CUSMAESISie
0 won | 2w | swe wmes SIS 0w
et B @en wm wsk zm L SEMEEE
- S
1 N D Iazsx‘;f:)ftfs 60.4%  73.1% = 52.2% = 425% @ 64.1% ;ﬁ: j‘: _‘:'::l‘:;:‘; 1
1 N;:;Ff“cefrf;”t"g;gs 56.0% | 815% | 421% | 357% | 76.1% j’i‘;‘u&:ﬁ:":&r‘: 17
8 e b 93% 4% 9T%  9T%  85% ﬁﬂjﬁ‘;ﬁ 18
B s | M6 Son | w2 e oo S
2 T8 D o Lot 87% 6%  101% 9%  83% by :ﬁjﬁ:ﬁﬂ: 2
2 flon-Fusls Imports ?fn‘;f;ftfs 90.7% = 957% | 90.3% & 90.3% | 91.5% ﬁ‘ ::’ J;“‘i“"“; 2
2 L 531% = 79.0% = 537% = 619%  77.0% :ﬁ;‘;:";’;&?‘: 2
Source: UNCTAD A Y 2 jdaal)
data not available (....) (oonr) 30500 & Clibn
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(2) i) B latl) < ydiga arl
Most Important Indicators of External Trade (2)
<l la

s

Exports of goods & Services Glasddl g adaad) &l pabua
23 as % of Current GDP 114.8% | 118.3% | 127.2% | 132.1% | 129.7% e Aaal) zalll ¢ 23
(Exports to GDP Ratio) (opmail) o 308N i)
Imports of goods & Services Glaadld) g aluad) iyl
24 as % of Current GDP 90.1% = 88.4% @ 102.0% | 102.0% @ 110.7% eyl Aol mUY (e 24
(Imports to GDP Ratio) (LI Ao Aaiey) jdisa)
Total Trade in goods & Services Glasidl g adead) 8 lad Maa
25 as % of Current GDP 204.9 206.7 229.2 234.2 240.4 e Aaal) hlill (e 25
(Trade Openness Ratio) (o3l U Jura)
High-technology Exports as % n . 7 % Aaxiial) L ol i3l il jala
2 of Total Manufactured Exports ) T E g e daiaal) gl @ jila Mlaa) (e »
* Terms of trade index * gl Jauah Jag yd ydisa
27 (Index Base= 2015) 101.7 90.6 108.1 122.9 111.3 (2015 = (o) i) 27
** Purchasing power index of exports ) jaball 4l pdd) 8 g8l dga
28 (Index Base= 2015) 124.3 105.5 122.8 136.4 130.3 (2015 = ookt Kic) 28
Product Concentration Index Al &l jaball 385 e
29 of Merchandise Exports 0.256 0.228 0.248 0.303 0.289 (il s siann o) 29
30 Diversification Index of Exports 0.533 0.529 0.557 0.542 0.554 Giplall g odill jdiga 30
Tariff Rate Applied N 0 0 0 0 Addaal) 48 end) o gua sl Jira
o (Weighted Mean for all Products) 3.9% 3.3% 2.6% 4.7% 4.7% (ladial) grand zea sall Ja giall) s
Merchant fleet a3 Jshaud)
% (Number of Total ships) e e e e e (@SR PEN)Y %
Merchant fleet s J shaud)
% (Number of Container ships) 2 3 3 8 8 (Shglad) i a3 #
Liner shipping connectivity index aliiial) adkall adlly Jay 1 jdiga
34 Q4 of the Year 280.1 277.1 260.3 279.5 307.6 pladl ¢ra 2l ) a8 34
(Q12006=100) (100 = 2006 Js¥ @A)

Source: UNCTAD, Except:
- Indicators 31 from a WDI database: World Bank for 2019, 2020 & 2021 for the weighted average of all products and
the from WTO database for 2022 and 2023 for the simple average of all imported products and from
WTO Database for 2022 & 2023

- Indicatare 268 fram a \WDI datahase: Warld Rank)
Data not available (....)

T G (05 0) a5 &l 5ol aa YT L e £ daall

gend e pal) s 5iall 20205 2019 ol s Ailly sal) i) (o il 33218 e 31 k5l -
e ol o siall 4illy 2023 5 2022 (salad fpallal) 5 Ll dadiin il 32218 (a5 2021 i)

53 sisall clatial)
Ll il (e iy 318 0 26 55l
(o...) B s pé by

O ST e jalall e 0313 (s ecla sl el 5 ) alall e s ol Fiay s et A ymasy 25 e )5l land 550 e il pall el 585a b kil (530 ) skt QL) Slasse e iy (gLl Jalil Ja g i ydiga®

0l e e ity il gl Sl oy L€y s ALl Aol 5 jlaill Ta g 5 CpuanTs el e

* Terms of trade index: indicates the extent to which the export price index changes from the import price index compared to the basic year , it represents the ratio between export prices and import prices, that is, if
export prices increase more than import prices, TOT improve , as the country can import more good & services by the same quantity of exports.

)5l e (ST e ey sl ol e o g gl 13 505 el pliall (n el s (Siag 1 sl s ) palaaall A 1) 5 gAY yiiiga

**Purchasing power index of exports: It measures the volume of imports that can be financed by exports. An increase in this indicator means that the value of exports grows faster than the import values.
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A gall dga gall &l jalial) g S gatll g lalia) Cprall <l uiga ?M
Most Important Indicators of Investment, Financing
and Export Insurance (Country as Importer)

UAE

<) laY)

_ ) ) : Gom dad) (58 g Aailll) bt cilal 33l laa)
1 Total of Outstanding Commitments According to Bern Uunion 38.94 35.57 35.99 56.12 57.38 osR ) @2y Cpalil) il i) Alaa) ;
(US$ bn) (M3 Jkle)
2 Country Share of Total Arab Outstanding Commitments 18.0% 16.2% @ 165% = 23.1% @ 22.1% @ Al Joa 8 Aaildl oyl cilal i) Maa) G Agall s | 2
i i i O ad) (58 g Basaad) cpaalill cilal 1) laa
3 Total of New Commitments According to Bern Uunion 29.67 19.84 23.37 30.35 28.14 5 ) (389 Baaadl Gyalal) i) i) q-‘ o 3
(US$ bn) (M3 Jkle)
4 Country Share of Total Arab New Commitments 27.5% 21.2% 26.1% 29.1% 23.2% Al ) (B Bayaal) clal 3N (Alaa) (1 Agl) das 4
Share of Local Export Credit Agencies (ECA) o o 0 o 0 @ jalall el ¢pmali! ik gl YIS oY) duas
s of Total New Commitments in the Country 54.0% 58.0% | 61.3% | 67.0% | 57.3% Agall B Byl cilal 5 Maa) o s
Share of Private Insurance Agencies o 0 o o ® Laldl) ualil) EVIS g duas
6 of Total New Commitments in the Country 45.9% 41.8% | 38.2% | 32.9% | 42.7% a4 & Buaal) clbilaal) aa) ¢a 6
Share of Multilateral Insurance Agencies o 0, 0 o o Gl kY Baseia Cpualil) cMS g duas
7 of Total New Commitments in the Country 0.1% 0.2% 0.4% 0.2% 0.0% agal ua Baaal) el laa) (e 7
i A1) gaall A il gl ¢yl Baaat) el 5
. Short term New Commitments to Insure Imports 2081 1694 | 17.98 | 2252 | 26.69 ol gaall (& ) gl Cpalil Basaad) cilal N g
(US$ bn) (J\JJ.\ JLAA)
ium- i /dos giall (g dall (B il ) o) el Bayand) cilal i)
0 Medium-Long term New Commitments to Insure Imports 3.92 263 408 6.82 0.96 Jashall/lan giall (saall (& ) g (el Bagand) cibal 1Y 0
(US$ bn) (Ns9 ke
New Commitments of Political Risk Insurance Llsad) halial) ada cpalill Bagaal) cila) 5N
10 (US$ bn) 0.41 0.19 0.37 0.42 0.26 (M5 ske) 10
2gaal) AY) Saaald) cilal 3N
11 Other Cross-border New Commitments 4.53 0.08 0.95 0.59 0.24 gial) 8 AN Baiad clal N 11
(M5 ko)
12 Ratio of Coverage of Merchandise 8.6% 7.9% 6.3% 7.0% 6.2% Lnboad) ) gl Basaad) cppalil) el 1) At Ayt i
Imports by New Commimtments . . . : : i e T N
Total of Claims Paid According to Bern Union O a5 A gal) e ghaall ciliday gail) (Maa)
13 98.0 255.9 120.7 177.8 186.4 N ? 13
(Us$ m) (32 0sle)
14 Country Share of Total Arab Claims Paid 35.5% 40.0% @ 341% @ 36.9% @ 26.1% A al) JgAl) (B Ao ghual) by il Mlaa) (e A gal) Aas 14
Total of Recoveries According to Bern Union A gall (B 53 luaal) ey gail) (Mlaa)
15 17.7 20.7 229 56.9 58.9 PR 15
(Us$ m) (V92 Gsla) Qo 30 (389
16 Country Share of Total Arab Recoveries 4.7% 4.4% 55% | 154% @ 12.9% A ) J gl (B 53 aal) iy i) laa) (o Al gal) Laa 16
""'Dhaman™ Portfolio Guarantee Contracts in the Country as Host of “J"'“ 4;3 "Olaa X‘“Jt clles
17 Investment and Importer of Merchandises 58.5 64.6 729 89.5 95.0 el 83 ) a9 Lt Adsicaas b
(US$ m) (ﬁb-\ w)
*"Dhaman"" Portfolio Guarantee Contracts in the Country as Source Agall B olaa" dusnasa Cllas
18 of Investment and Exporter of Merchandises 394.6 141.1 4451 5475 386.1 )y Jaliad 3 jiuaas 18
(US$ m) (N3 Osale)
Total Dhaman's Operations in the Country 0, 0, 0, 0, 0 1 Ty FETIURTI .o 1
1 of Total Dhaman's Operations in Arab Region 17.0% 9.6% 1r.7% 15.9% 11.7% Aol Adaial " " e Zanle A s 19
20 Total Dhaman's operations in the Country 12.4% 7.3% 12.5% 10.7% 7.9% f"“"'“ 51 lat el oo Al gall & 2
of Total Dhaman's Operations in The World . . . . . " HaS sara (0 Ly

Sources: Bern Union & Dhaman
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A gall dga gal) il jabiall g o gail) g Laiin) Cymali &l piiga aal
Most Important Indicators of Investment, Financing
and Export Insurance (Country as Importer)

UAE

Saaal) g Aailal) cilal YY) Alaa
(D932 Jkle) 2023-2019 5l ¢ s et (38
Total of Outstanding & New Commitments,

<) ey

(38 Jhle) 2023-2019 5580 Jles ¥l £ o5 (339 Bayaad) cilal 33
New Commitments by Business lines, 2019-2023 (US$ Billions)

2019-2023 (US$ Billions)

56.12 57.38

2019 2020 2021 2022 2023

=== Total of Outstanding Commitments /Aaita cila 3Y) leaa)

mmmm Total of New Commitments / Saadl cila) N Jlaa)

-+ Linear (Total of Outstanding Commitments /(A& el 53¥) Jlaa)
- Linear (Total of New Commitments /( 5l cila) i) Mea)

Aadlal) cilal 1Y) e o Algall Luas ) ghas
2023-2019 Ll Jgal) B 5uaallg
Country Share of Total Arab Outstanding

0.59 32
0.4 .
26
0.95
0.08 03
26.69
2252
16.94 17.98

2019 2020 2021 2022 2023

m Other Cross-border New Commltments/ Agaall e s AV Byl clal 5N
= political risk insurance / ) il cpals

= Medium-Long Term / saal) &4 b sia

B Short Term/ s aall 5 juad

2023-2019 el Aulany ailal) (38 9 Byyaad) cilal N g

New Commitments by Category of Insurance Agency, 2019-2023

& New Commitments, 2019-2023

29.1%
23.1% 2.1%
3 %% 16.5% 23.2%
2019 2020 2021 2022 2023
—— Outstanding Commitments / &xitall cla 321y)
—— New Commitments / 3l cilal 3y

(Y92 Q152la) 2023-2019 5 fiusall g 4 ghaall ciliay gail) Aah ) ghat

Claims Paid & Recoveries, 2019-2023 (US$ Millions)

255.9

177.8 186.4

120.7
98.0

17.7 20.7 22.9

.
2019 2020 2021 2022 2023

u Total of Claims Paid / 4e sésall ciliay i) Jlaa
u Total of Recoveries / 33 fiwal) Gy i) aa)
Qgha&w;}q;\.‘"mgé' Jyall cliles duaa gkt
2023-2019 alall s &ikaial) b dosigal)

Country Share of Dhaman Operations of total Dhaman
Operations in Arab region and in the world, 2019-2023

17.7%

17.0%

15.9%

11.7%
12.4% 6% 5%
10.7%
73% 7.9%
2019 2020 2021 2022 2023

—e—Total Dhaman's operations in the country of Total Dhaman’s operations in Arab
Region/s sl Aikaial 3 Lo sall Gl £ gana (3o A3l (b Aasall clles £ gara

~—*—Total Dhaman's operations in the country of Total Dhaman's operations in the
WOrld/alall (A A sall cliles £ gana (1 & gall (8 Asnasal) Cliles £ ara

56.9 58.9

61.3% 67.0%

54.0% 58.0% 57.3%

2019 2020 2021 2022 2023

® Multilateral Insurance Agencies / il ) Batmta el YIS
B Private Insurance Agencies / &alall gl c¥is 5
= Local Export Credit Agencies (ECA) / i jauall oaii) ¢l &tk gl cif1S sl

Bazal) (el ciples Aghid Ay gk
2023-2019 58l dalad) cia ) s
Ratio of Coverage of Merchandise
Imports by New Commimtments, 2019-2023

2019 2020 2021 2022 2023

=== Total Merchandise Imports (US$ bn) /(352 Jble) dalad) @) sh Jlea)

= Insured imports of Total Merchandises Imports/Aaladl @) sh laa) Ga lgale cpasall ) sh

(N9 Gsele) 2023-2019 A galh g& A gal) lilas aaa gk
Dhaman Operations in the country, 2019-2023 (US$ millions)

2019 2020 2021 2022 2023

= Portfolio Guarantee Contracts - Country as source of investment and exporter of goods / 4
M.M,JMJMAJJAH A sall lacall 3 ghe ddidae

= Portfolio Guarantee Contracts - Country as host of investment and importer of goods / Akisa e
el 5 siaan g JLaiandd Apuaa AL gal) - A sall Glaiall 3 g

Sources: Bern Union & Dhaman

15

sl il g i) Clacal A sl v sal) & (s 3] 2 sokucaall



2023-1975 < jalall olatil g Lt lasal Ay al) dums gal) (e Aadial) laal) cillas

Countries and
Regions

Kuwait

Saudi Arabia

Tunisia
Algeria
Egypt
Jordan
Lebanon
Sudan
Libya
Bahrain
Oman
Iraq
Syria
Morocco
Qatar
Yemen
Mauritania
Djibouti
Somalia

Palestine

Europe

Asia

North Amarica
Latin america

Africa

Others

Source: DHAMAN Corporation

o A gal) Cllas
Jele) gl /A5

(N3

Dhaman's
operations in the
country/ region
(US$ billion)

0.643
1.854

2.027
2.101
2.718
2.095
1.521
1.774
1.499
0.396
0.969
1.063
0.737
0.661
0.503
0.423
0.060
0.006
0.005
0.000

1.720

3.150

0.128

0.001

0.149

1.258

Dhaman's Guarantee Operations 1975-2023

3 glana/cdpucaas 4 g}
Country as Destination/Importer

Oa Agal) das
clbles sl
allad) B dunall

Country's share of

Dhaman's
operations

in the World

2.2%
6.4%

7.0%
7.2%
9.4%
7.2%
5.2%
6.1%
5.2%
1.4%
3.3%
3.7%
2.5%
2.3%
1.7%
1.5%
0.2%
0.0%
0.0%
0.0%

O Al das
e Maa
Aikaial) B Asussal)
Ll s /L

Country's share of
Dhaman's
operations

in the Arab/ Non
Arab region

2.8%

8.2%

9.0%
9.3%
12.0%
9.3%
6.7%
7.8%
6.6%
1.8%
4.3%
4.7%
3.3%
2.9%
2.2%
1.9%
0.3%
0.0%
0.0%
0.0%

Jgaa / suaas gl

Country as Source/Financier

b A gal) Cllas
Jele) dgad /A5

(s

Dhaman's
operations in the
country /region
(US$ billion)

6.910
4.657

1.808
1.398
0.537
0.952
1.288
0.061
0.027
0.958
0.230
0.000
0.222
0.179
0.053
0.024
0.000
0.000
0.000
0.004

O Al das
e Maa
allad) (3 A zal)

Country’s share of

Dhaman's
operations
in the World

23.8%
16.0%

6.2%
4.8%
1.8%
3.3%
4.4%
0.2%
0.1%
3.3%
0.8%
0.0%
0.8%
0.6%
0.18%
0.1%
0.00%
0.0%
0.0%
0.0%

Oa Agal) das
e llaa)
Aahaial) & dugal)
Al 4 Ayl

Country's share of

Dhaman's
operations

in the Arab/ Non
Arab region

Arab Countries\ds_all Jsa

30.1%
20.3%

7.9%
6.1%
2.3%
4.1%
5.6%
0.3%
0.1%
4.2%
1.0%
0.0%
1.0%
0.8%
0.23%
0.1%
0.00%
0.0%
0.0%
0.0%

cilled) £ gana
Total Operations

O Al das
e Maa
allad) (3 A zal)

Country’s share of

Dhaman's
operations

in the World

13.0%
11.2%

6.6%
6.0%
5.6%
5.2%
4.8%
3.2%
2.6%
2.3%
2.1%
1.8%
1.7%
1.4%
1.0%
0.8%
0.1%
0.0%
0.0%
0.0%

Non-Arab Countries and Regions /Az sl & cigalls Jsall

5.9%

10.9%

0.4%

0.0%

0.5%

4.3%

26.8%

49.2%

2.0%

0.0%

2.3%

19.6%

1.065

0.013

0.000

0.000

0.000

4.986

16

3.7%

0.0%

0.0%

0.0%

0.0%

17.2%

17.6%

0.2%

0.0%

0.0%

0.0%

82.2%

2.6%

3.7%

0.0%

0.0%

0.3%

10.9%

e Agal) das
e Alaa)
Aahaial) & desgal)
Lol 4 fl 2

Country's share of
Dhaman's
operations

in the Arab/ Non
Arab region

16.6%
14.3%

8.4%
7.7%
7.1%
6.7%
6.2%
4.0%
3.3%
3.0%
2.6%
2.3%
2.1%
1.8%
1.2%
1.0%
0.1%
0.0%
0.0%
0.0%

22.3%

25.4%

1.0%

0.0%

1.2%

50.1%

clgally Jgll

]

A gad)
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‘)AA‘

S
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Scales of Sovereign Ratings and Risks assessments i) cladl § dgalid) ciliaiatl) (s

In order to facilitate the identification of the different sovereign ratings and risk  éua (e jdalial) cilapds s 48Nl dubd) cilidadl) cla 3 e Uil gl cings

assessments in terms of high and low, the colors approved for each rating level were 3 .\ o 1) <\ el s Ciiial g sl saadinall ) oY) aladiedl af o 2alBAN) o £ N
used by the issuing agencies for these ratings. The following are all ratings issued by i~ AL i $ Jdis olsty ¢ e s |4 U3

the major agencies and the corresponding color for each rating: dsd b Ol A ) NS 0o 8 bl cildladl G2 b ey el ‘ m.

paga Al g Ciiaas S&P AlS g Liyinat Qi AS g iyt il JS it

i i ; . - . Aabud) cliiatlf
Sovereign Ratings Moody’s Rating S&P Rating Fitch Rating  Capital Intelligence Ratings e g
Minimal Credit Risk i)l (s ) aal)
Very Low Credit Risk Jan Ldadaie dylaii) jlalia
Low Credit Risk A2 A A A Aadiie 400 jhlda
A3 A- A- A
Baal BBB+ BBB+ BBB+
Moderate Credit Risk Baa2 BBB BBB BBB Anugia Al jhlia
Baa3 BBB- BBB- BBB-
Bal BB+ BB+ BB+
Substantial Credit Risk Ba2 BB BB BB Dbl Agilaii jhlia
B3a BB- BB- BB-
High Credit Risk Ao ya dgilaiil plalda
Very High Credit Risk han dadi pa dgilaiil jhlda
Maybe in or Near Default dad) oo GlASY e qu B

Default ) e Caldia
Coface Risk Assessment Ratings Al gal) jhldal gaby S clisial

B A3

3

g bl i Amidie jhlie aidie Ll
TN Gads e L \aa . Alviea jhls U giia 3
)T_-l 2 daii e )“,)A «;‘Lf‘ Alvies jhlie  Agde Jhlie ’l‘ ) laa Sda e landene Haa A bae 0 d*‘t‘“ : § f’;‘ ’“" [
. Axd 2 . Aiaddie . . . . loderate cceptable Aantnie
Extreme Ve;{yi SI—li(ngh High Risk  Fairly High Reasonable  Satisfactory Low Risk Ve;{)/islf(ow Extreme Very High Risk ~ High Risk Risk Risk Low Risk Ve;y_ I;(ow
18]

NEXI for Commercial Risk Assessment 4l Aall . Credendo Commercial A el haliall gatay, S ciliiad
E and Business Climate Risks et lia jhliag
Ll

hlia o] aa dadi e
Extreme  Very High

Shlae ke jllde Algde blae )LL"‘ )LL"‘ o

7. Aaidie  an diaidie bl

s Moderate Acceptable Low Very Low  Minimal Risk
High Risk Risk Risk y

Risk Risk Risk

D&B Rating

4

C
Usins Llis Shlas

Shlie i) i dedije sllde  dedise shlde gl Llie Shlas )
Highes! Risk Very High Risk  HighRisk 00T Slight Risk Lowest Risk 1 Lo ™
s yHig s Risk & Low Risk | ko o= Ut hlae 2P ;
. lan dadi o Andl Uphe Auaidia laa
B ; . Moderate
" ” s & Very High High isk Accepta-  Low Very
Allianz Trade Risk Assessment Ratings Sl a8l 8 5 5L cldias Extreme pik Risk Ris bleRisk Risk  Low

2

bl
High Risk Sensitive Risk Medium Low Risk
Risk

Fitch Risk Index

100-80 79.99-55 54.99-45 44.99-30 29.99-0

e I ’L F R e W TR AT g JL‘ @)A)L Ab-"-‘)hléa. WJL 2a Aimidie 1“
o Very High P Moder.  Acocptable Low Risk Very High Risk High Risk Moderate Risk Low Risk Very Low Risk
Extreme Risk High Risk ate Risk Risk ) =

PRS Risk Assessment Indicators shlial) 485 PRS &) i

more than 80 ¢ JiSi 60 - 69.9 50 - 59.9 0 -499
Very low risk Moderate risk high risk high risk

R e Aviea bl dadl a jhlia s A o yhliae

more than 40 s Jisi 30 - 349 25 - 299 0 -249
Very low risk Moderate risk high risk
o Limiaa lalan, Aliea hlie Jaii e jllie
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