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Executive Summary

The sectoral report of the Arab Investment and Export Credit Guarantee Corporation (Dhaman), issued in the
September 2024 edition, highlights the major changes of the infrastructure and construction sector in the Arab
region by focusing on four main pillars: output and value added , trade, foreign investments, and assessment of
the sector’s investment and business risks. The report produced a number of findings, most notably the
following:

Pillar I: The construction sector’s output and
value added

Fitch estimates show a rise in the gross output of the
Arab region’s (15 countries) construction activity by
3.6% in 2024 to hit around $498.1 billion, to represent
more than 5% of the global total. The agency also
expects it to keep hiking to $707 billion in 2030.

The geographical concentration of construction output in
the region will continue until the end of 2024, with the
Saudi Arabia, UAE, Qatar, Algeria,
accounting for 80% of the Arab total.

and Egypt

By the end of 2024, the average contribution of the
construction sector to the Arab output (15 countries) is
likely to reach 5.8% and could even rise to 6.1% by
2030.

The gross value added (GVA) of the construction activity
in the Arab region (15 countries) is anticipated to rise by
3.9% to reach about $219 billion by the end of 2024,
with a possible further 45% increase to $317 billion by
2030 compared to 2024.

The average real GVA growth rate of the construction
activity in the Arab region is likely to reach 2.9% by the
end of 2024, and could keep rising to 3.1% by the end of
2030.

The average share of buildings (residential and non-
residential building) in the construction activity’s GVA
in five Arab countries: the UAE, Kuwait, Qatar, Saudi
Arabia and Jordan, is expected to hit 62.5% with a
forecasted decline to 61.7% by 2030.

12 Arab countries' total cement production is likely to
exceed 197 million tons by the end of 2024, up by 2.8%,
compared to 2023, representing 4.5% of the global total.
It is expected to go up to reach about 232 million tons in
2030.

13 Arab countries' total cement consumption is

The Arab region's construction gross

output is likely to reach $498 billion
by 2024, with a share exceeding 5%
of the global total
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anticipated to hit around 220 million tons by the end of
2024, up by 4.5%, compared to 2023, accounting for
5.2% of the total global cement consumption. It could
even edge up to exceed 281 million tons by 2030.

Pillar II: Foreign trade in Construction
goods and services:

The value of the Arab countries' foreign trade in goods
and services related to the construction activity increased
by 3% to reach more than $193 billion in 2023,
exceeding 5.7% of the total Arab trade in goods and
services during the same year.

The Arab countries' total exports of construction-related
products amounted to $58 billion in 2023, an increase of
1.4%, compared to 2022, while total exports of
construction-related services decreased by 33% during
the same year to reach about $4.4 billion.

Five products accounted for 86.5% of construction-
related exports in the Arab region in 2023, at a value of
than $50 billion, with
equipment leading the way with about $27 billion.

more telecommunications

The value of Arab countries' imports of construction-
related products rose by roughly 6% to $115 billion in
2023, while the value of imports of construction-related
services hiked by around 3.2% to $15.9 billion during the
same year.

The top 10 exporting countries to the region accounted
about 76.4% of the Arab countries' total imports of
construction-related products at a value of $88 billion.
China topped the list with $42.6 billion and a 37% share
of the total.

The top 10 importing countries
accounted for more than 58% of the Arab countries'
overall exports of construction-related products, worth
$34 billion. Iraq topped the list as the largest importer
with a 16% share, worth more than $9 billion.

from the region

Arab trade in construction goods

and services hit $193 billion,
up by 3% in 2023




u'ﬂ ) g5l b sl Lk g Aath A

Pillar III: Foreign investment in construction

The total number of foreign direct investment (FDI)
projects in the construction activity during the period
from January 2003 to July 2024 in Arab countries hit
1129 projects, implemented by 503 companies at a total
Capex of about $430 billion (about 25% of the total
Capex of FDI projects in the region during that period),
creating more than 611,000 jobs.

During 2023, the number of new foreign projects in the
activity decreased by 37% to 19 projects in 2023. The
number of new jobs also decreased by more than 26% to
9.8 thousand jobs compared to more than 13 thousand
jobs in 2022, while the Capex of these projects increased
by 24% to about $15 billion.

During the first half of 2024, the number of FDI projects
in the activity reached seven projects at an investment
cost of $2.4 billion, contributing to the creation of more
than 2.4 thousand new jobs.

The UAE came first as the most important investor in the
Arab region in the construction activity in terms of
number of projects, investment cost and jobs, with 242
projects and a share of 21.4%, at an estimated investment
cost of more than $139 billion and a share of more than
32.% of the total, and created more than 170 thousand
jobs with a share of 28%.

In terms of the most important companies investing in
the activity, US-based “Marriott International Inc.”
topped the list in view of the number of projects with 27
projects, accounting for 2.4% of the total, while the
UAE's “Majid Al Futtaim Group” came first as the
biggest investor in regards to the estimated investment
cost at a value of more than $23 billion with a share of
5.5% of the total, whereas the UAE’s “Emaar Properties
Group” topped the list in terms of the number of new
jobs with more than 16.7 thousand jobs and a share of
2.7% of the total.

According to destination countries :The top five

Construction activity in Arab
countries attracted 1129 foreign

projects in 22 years with Capex
of $430 billion
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countries in all indicators, notably the UAE, Saudi
Arabia, Morocco, Egypt and Oman, accounted for 68%
of the number of projects (765 projects), 63% of the
investment cost ($269.5 billion), and 61% of the new
jobs (371.5 thousand jobs).

e Egypt topped the list as the largest recipient of FDI
projects in the construction activity in the region in terms
of Capex with about $100 billion, representing more than
23% of the total during the period (2003-2024), while the
UAE came in the forefront as the largest recipient by
number of projects and new jobs with 305 projects,
representing 27%, and more than 154,000 jobs.

e Foreign projects in the construction activity over 22
years covered four economic sectors: real estate, hotels
and tourism, health care, and transportation and
warehousing. Real estate was the leader in terms of
Capex and the number of new jobs with a value of more
than $324 billion and a share of 75.4%, and more than
429 thousand jobs with a share of 70% of the total, while
hotels and tourism was the gainer in future projects with
624 foreign projects in construction with a share of 55%.

Pillar 1IV: Assessment of the Arab
infrastructure sector’s investment and
business risks

e Fitch assesses the risks and rewards of investment and
business in the infrastructure and construction sector in
14 Arab countries, by monitoring and measuring two key
indicators: (country and industry) risk indicator and
(country and industry) reward indicator.

e According to the results of the indicator in 2024, Saudi
Arabia ranked first as the best Arab country with the
lowest risks and highest rewards to become the most
attractive Arab market for investment in the
infrastructure sector, followed by the UAE, Qatar, and
Oman respectively. Yemen ranked last due to the high
level of industry risks and low level of incentives in the
Yemeni market.

Saudi Arabia is the most attractive
Arab country for investment and

business in infrastructure in 2024
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Jaaiy H¥ g ke 32 &l Anall Al ¢ Uasl
4 Kuwait 2.2% 35 00 15 12 12 11 w® 4 skl dilaa dadl Jles) 0e %58.5
133 iadis b Leali ciacine dueadll Jsal
5 Jordan 1.5% 78 01 1108 08 07 N 5 g g Iy o5 %245 fmns Y g ke

(Yo) Ul (389 Maa¥) Axal) zilid) Maa) b diasl) 450 plad Lo

Leli «%13.3 e W @l 2k 7.3
%2.2 s H¥ 50 Jhle 1.2 4y oy SN
800 Aashy 5 AN A yall (b G2 )Y) ula g

2%1.5 dasy HY¥ 0 O sala

Infrastructure industry value as% of GDP by country

Ranking
2024

1 Qatar

2 Saudi Arabia

3 Jordan

4 UAE

5 Kuwait
Average

Country

sl
Change
(2024,2023)

0.17

0.01

0.13

(0.03)

0.01

0.1

il

Projections

2030

5.38

2.87

1.70

1.32

0.73

2.4

Source: Fitch Solutions, BMI database

2024

4.81

2.86

1.62

1.49

0.73

2.3

2023

4.64

2.86

1.49

151

0.72

2.2

2020

5.30

3.39

151

1.72

1.03
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Arab countries' foreign trade in products related to construction (USD bn)

Laal)
) ) o L gl ale ale o Y s
F:j:;');g Country @l 4 Change  Year  Year A g ;;uz);s
srla:elozfo,;\;ab change % 2023 2022 92 d\g)ﬁ % ;-' \.:u e ienaal) a\)u\g\ Coaail e
otal
1 UAE A75% @ 27 24 917 893 <y 1 oS deae 0w %47.5 Ay J¥ 50 ke
2 SaudiArabia 164% 4 122 34 316 282 Apsed 2 Aslatall clerdlly clatiall 8 Ay jall J )
3 Iraq 69% &% (31) (04) 134 138 3 3 dasy Ansed il (023 Hle slill Blas
4 Morocco 5.1% ‘ 7.3 0.7 9.8 9.2 ‘.4,)’.’-‘“ 4 é\).’.l\ ?j ‘%16.4 “ 5 )\EUJ )QLQ 3 1 .6
5 Kuwait 49% 4 259 19 9.4 75 Cu Sl 5 S 0,7 4 iy s le 13.4 e 5
6 Egypt 39% @ (155) (14) 75 8.8 s 6 i )
9.45 01 )e 9.8 aiy rany Sl 5 0 jadll
7 Algeria 31% 4 127 07 6.1 5.4 BN 7 o w
9 Y g2 &l |
8 Oman 27% % (19) (01 53 54 e g | 1C 29 052 e 7.5 =Lk
9 Tunisia 24% % (5.8) (03) 46 48 s 9 sl e %3.95%4.9 5
10 Qatar 17% % (58) (02 32 34 ki 10 clatiidl i e 5 165 a3y o
1 Jordan 10% & 111 02 2.0 18 SN 1 5023 ale 5 oLl Bty dalaiall cilasll
12 Bahrain 1.0% & (11.7) (03) 1.9 2.2 Gl 12 . . .
Osxlad5 s Aol (A YV s bl 6 O L
13 Libya 10% @ (266) (07) 19 26 [ 13 g g
© 4 N
14 Palestine 05% % (147) (0.2 11 1.2 Oslaslé 14
15 Syria 05% M 215 02 11 0.9 L 15 Leijladdend Jdlgaidn e Jn 0 Ciia o
16 Lebanon 0.4% ¥ (252) (03) 0.8 il ok 16 Llasy dalatal) cleadl) cj“j\ Ls_,‘ daa il
itani 0 Ly
18 Mauritania 0.3% b (1.5) (0.0) 0.6 0.6 Hl )50 18 maal s L el ) 5a ‘55 %145 Sl
19 Yemen 02% & (7.7) (00) 03 0.4 el 19 o ) o
oy g A gy 13 A5 el elli A
20 Sudan 02% % (338) (02) 03 05 Sl 20
a0 Lol a o0 . - (&
27 Somalia 00% & (306) (00 01 01 e 21 o Y033.85 Lluse 2015 G sl
22 Comoros 00% & 14 00 0045 00 a2 Gl
100.0% 57 1933 1876  (leaY)

Source: UNCTAD database (LS5 Y1) Al 5 5 Hlaill antall aal) yaige iy 5aclE ; jaadll
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Ranking
for 2023

10

11

12

13

21

22
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Relative distribution of Arab countries’ exports of products related
to construction activity in 2023

B oA Jsll
Lagud! Other
Saudi Arabia countries
5.4%

12.7%

ouig
Tunisia
5.6%

k)
UAE
61.6%

Gl
Morocco
7.9%

(W¥99 Jlala) sliad) Jaliiy Adlaial) cilaiial) cpa 43y adl Joall < jiba

Construction products exports of Arab countries (USD bn)

Laall
AaaY) e A Bal ple ale
Country @l 2850 Change  Year Year Adgal)
share of Arab change % 2023 2022
total 2023

UAE 61.6% (5) (190 357 376 iy
Morocco 7.9% A 11 05 4.6 4.1 Al

Egypt 6.8% an 25 0.8 3.9 31 raa

Tunisia 56% (1) (00) 32 33 AT
Saudi Arabia 5.4% o (4) (01) 31 33 g
Kuwait 3.5% L) 450 1.7 2.0 0.4 <)

Oman 3.4% h 6 0.1 2.0 1.9 e Akl

Bahrain 1.6% b (24) (03 0.9 1.2 G
Jordan 0.9% A 3 00 0.5 0.5 oY

Qatar 08% W (3) (00) 05 05 ks
Djibouti 0.7% Ly 33 01 0.4 0.3 e
Syria 0.7% L) 14 0.1 0.4 0.4 L5
Palestine 05% W (4) (00) 03 0.3 Cplanli

Lebanon 0.3% b (30) (0.1) 0.2 0.2 okd
Algeria 0.1% A 141 0.04 0.1 0.03 Al
Iraq 00% @ 33 001 002 0.02 KBS

Libya 0.0% Ly 79 0.01 0.02 0.01 L
Mauritania 0.0% & 4 0.00 0.01 0.01 Ll ) 5
Somalia 0.0% f 1814 0.00 0.00 0.00 Jle saall
Sudan 0.0% ap 25 0.00 0.00 0.00 Olasad)

Yemen 0.0% [ (64) (0.0 0.00 0.00 o
Comoros 0.0% & (60) (0.0 0.00 0.00 ol 5

100.0%

Source: UNCTAD database
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; . o i 2022 olar 5 e %33
o) i) o 44 ) %33 s e
2023 ale P 2023 ple Haa @ 5 i) gl saa o
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2023 plal (A3 Y1) dyatil

Construction services exports of Arab countries (USD bn)

Al

e )"'d. "Lc "LG
) “J‘-Aay\ O
[z - )

Tzr" Iz(g;g Country £ Arab total % o Change Year Year A Z:;g'“
OTArD IOl hange % 2023 2022 s o .
2023 Gy d.A;Au_A/O77‘,A_I_)S~)—I °
1 UAE 62.9% . 01 274 265 <y 1 - . o e
oo 34 ’ o Ailaial 8 el Lol dibeiall cilesl
2 Algeria 138% 4 1252 03 060 027 S5a0 2 L
Gl bale 3 st ey il jadl g Gl )
3 Kuwait 13.2% & (81 (01 058  0.63 S 3
e Wq
4 Morocco 66% W (43) (00 029 030  wad 4 2023 ¢le ¥
5 Jord 1.7% 10.3 0.0 0.08 0.07 ) 5 .. -
ordan . - 2.7 i e Aesiall Y] Cjami o
6 Lebanon 1.7% 4 510 0.0 0.07 0.05 ol 6 . R
iaadll Ledl jabia Adlias Wy jlila
7 Bahrain 0.2% % (364) (0.0 001 001 ) 7
e © oann il Ll dalsid
8 Tunisia w015 oag 8 &= %063 e :
9 Iraq e 167 3 9 600 Aaziy 3l al Ll ¢ o el (dlaa Y
10 Egypt . 054 o 10 G oSl Gla 509% 14 dany )Y 50 (e
11 Oman 0.04 e dilals 11 3\_.AA_\J JYJJ u_,.).LA 580 a_A_..\A_\ (B
12 Palestine 0.12 Oplalé 12 ol s ol OU;YU oyl ?4 %13.2
14 Sudan 0.00 sl 14 ggjjﬂ‘uj‘:
19 Mauritania v 000 il 19
13 Comoros 8 s 13 Aslatiel)l Apandl) Gl jobiall A8 Ciagd @
15 Yemen oadl 15 ae DA dne U0 4 o \J_A_, Ll
16 Somali Ja sl 16 < . - .
omalia - GV 3l eyl & <2023
17 Saudi Arabia A gl 17
%3.4 O Gl S OV (gl
18 Qatar ks 18
Glli dad Comal )5 Laim 9%125.25
20 Syria Lo 20
- ) rall & ) jalall
21 Libya Ll 21 Sl il g dS (A S
22 Djibouti B %36.45 %8.15 %4.3 iz (o~

Ailz) dleal) 3 aanill s a5l Jlae | Jadi LS cla yue 50 gaull 5 5 guad) 5 30l 5 bl Jie A3 J sa) pan 55 5l = 30a) ol dans ol L] (e 2olid) e
cell) a jliia 3 51a) Ganali LS diaiadiall cileadl) g aladl cliall 5 2l gall Slae) )

Source: UNCTAD database (LS5 Y1) Al 5 5 Hlaill antall aal) yaige iy 5aclE ; jaadll
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Sl sl e e 455 ¥ 92 Hlle 50 slas

Gladiall (e dy el Gl jolall dadie OYLAY) Glaze G ol
2023 ale SV Jlale 26.7 4y 2023 Alens oLl ddlxiall
Sea¥) (e %46 axy

V5 e 10 ) slad Ay Lol ol Sl 355 il s
il Jale 5.3 ey cloall 3aal Ll ¢ el (00 %18 any

Jazay OVl Slasas ccaliall sl apaall @B 2562022
Sl e %415 %4.6
(Y92 Jble) iial) (3hg L) Jalddy Alhaial) cilailal) cpa A pad) Jgal) &l yolia

apaal) JSLa 5 ol al Cladie Ciela s %7 danss JY 50 bk

Construction products exports of Arab countries (USD bn)

Lasl)

LI e ale ale
T::'z(g;g Product ‘S’::;":J‘OC: 53 Change  Year  Year il ;352’;'“

total 2023 change % 2023 2022
1 Telecommunication equipment 46.0% W (41) (1) 267 278 SYlal Glama 1
2 Equipment for distributing electricity 178% # 33 0 10.3  10.0 sl g5 Clare 2
3 Iron & steel bars, rods, angles, shapes & sections 92% # 26 0 5.3 5.2 (ablias Jal 5 Ul 555 glol) clall g aaal) 3
4  Lime, cement, fabrica. constr. mat. 71% #n 105 0 4.1 3.7 sl o gag cuian¥lg pall 4
5 Structures & parts, n.e.s., of iron, steel, aluminium 6.3% 5.6 0 3.7 3.5 assid¥ s aliall g paall e el 521 JSgdl 5
6 Tubes, pipes & hollow profiles, fittings, iron, steel  4.9% # 24 0 2.9 2.8 cbially saalls ol a5 A saal) glaliall syl sall s i) 6
7  Civil engineering & contractors' plant & equipment  4.6% #x  23.5 1 2.7 2.2 O sl s dniaal duaigll Glawe 7
8 Clay construction, refracto. construction materials 15% #p 74 0 0.86 0.80 sliall 3l ga g Judall s 8
9  Prefabricated buildings 12% #f 530 O 0.67 044 soalall Sl 9
10  Sanitary, plumbing, heating fixtures, fittings 08% M 267 0 0.46 0.36 <l agaill 5 a5 ALl 5 Apmaall Ol il 10
11  Wire of iron or steel 05% Wk (46) (0.01) 027 029 clall o paslied - 11
12 Rails & railway track construction mat., iron, steel ~ 0.1% ¥ (31.1) (0.02) 0.05 0.07 liall s aaall e paad) Sl Ja glad el ) ga 5 Gl 12

Total 100.0% 14 0.8 58.0 57.1 Ay

) s (5 giana o Al 5 3 ylaill Basiall el aipe il BaclE b aainall Coriaill e Teliy olil) ol Zalaiall cilaiall i o3

2024 i

Source: UNCTAD database (S5 530 gl 5 3 jlacil] Basiall ae] yaise by 5aelE 1 jaiadll
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(D9 L) #Ull Bt aie o A adl sl il Ll Aalatal catial (pe dilaial) il
Construction products imports of Arab countries (USD bn) dane e %60 523 o Laadl sty oLl
Ll . 2023 e H¥ 50 Jle 69 sy il )l el
Aea¥ioe e e
F:z::(')gg Country @l J’:;m Change Year  Year gl ;j;:‘ Tt cialig Lo e decidl ol Y] Gy
of Arab%  ° 2023 2022 ? RIS Shomi S0 *
total 2023 C12N%° i ol Tl Adbeiall cilaiall e Ledha ol
1 UAE 433% # 83 38 49.8 46.0 <l ey I Aaay) o %43.3 dasy V5o Juke 50
2 sadiAmba  164% A 130 22 189 167  med 2 ., 19 i o8 ) L el
3 Irag 11.6% # 102 1.2 13.4 12.2 3l 3 s il ol (ye Ll ) s Al Y 53
4 Algeria 45% A 161 0.7 5.2 45 Ao 4 P
5  Morocco 41% @ 57 03 47 44 s 5 | 13 Srhads At W BN das 9616.4
6 Kuwait 39% M4 78 03 45 42 cog g AN %116 lanay Vs ol
7 Egypt 31% W (27.0) (1.3) 35 4.9 eae 7 e %415 %45 paany oyl
8 Oman 28% A 101 03 3.3 30 ikl 8 PRIl
9 Qatar 24% W (62) (02) 28 30 ks 9
10 Libya 16% & (27.0) (07) 19 26 L 10 o el Bl cilatiie il s ded Cn gl 5 e
11 Tunisia 12% & 05 00 13 13 i 11 @bl 45 G le spal Ay e A0 17
12 Jordan 11% A4 142 02 13 11 oM 12 | g 6 N osle 45 sl b Y
13 Baan  09% A 39 00 10 09  ced 13 ) 2003 4le S Ll
14 Palestine 06% W (52) (00) 07 08 ol 14
15 Syria 06% M 265 01 0.7 0.5 boss 15 | sad A ye A5 ]13 Ciiia D023 e DA o
16 Lebanon 05% W (28.3) (0.2 0.6 0.9 ol 16 Uyl ol Adlaiall cilaiiall e Ll 5 3
17 Mauritania 05% & (1.6) (0.0 0.5 0.6 Lliyse 17 Als pa LS)'J Js2 9 cla g s Jilia o
18 Yemen 03% W (70) (00 03 04 ol 18 , ] ~
19 Sudan 03% W (340) (02) 03 05  obsd 19 Orbdds Lily R8s s b i)
20 Djbouti 02% @ 47 00 03 02  gma 20 Omesalls Ol Gl Ll ses Gl
21 Somalia 01% W (345) (00) 01 01  Jusal 21
22 Comoros 00% & 17 00 0045 0044 La m 22

100.0% 60 6.5 1151 108.6 Ay

Source: UNCTAD database (LS5 Y1) Al 5 5 Hlaill antall aal) yaige iy 5aclE ; jaadll
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Arab countries' imports of construction services (USD bn)

sl

i e L BE] pls pls oy DY Oble 13 calads gy Llaal) ¢y
F:g:';(');g Country @l g Change  Year  Year A ;;;3
of Arab % change % 2023 2022 2023 ale
total 2023
1 Saudi Arabia 60.4% dp 172 1.4 9.6 8.2 4 g 1 daniy Ly ye dadidl A0 geadl ¢ rai @
2 UAE 21.7% 131 04 35 3.1 < Y 2 i
' Leila)ls Adan W @l jile 9.6
3 Kuwait 145% & (03) (0.0 2.3 2.3 ] 3
) . doan oLl iy daladtall duanall
4 Algeria 15% & (622) (04) 0.2 0.7 BEEN 4 e ; ?
5 Morocco 16% % (112) (0.0) 0.3 0.3 il 5 Gl Leils ( Maa¥) (12 %60.4
6 Jordan 02% M 458 00 0035 0024 R 6 %621.7 duany ¥ 52l ke 3.5 dasiy
7 Lebanon 004% W (333) (0.0)  0.006  0.009 o 7 ¥ hle 2.3 e B U e
8 Oman 0.5 Olee Akl 8 L . .
Goradly i 3adl 509614.5 dany
9 Egypt 0.3 g 9 g
M IR PR i | Sl g 2 )Y
10 Tunisia o1 Al o | Sl e Ml e dlds o)
1 Palestine 0.0 ol 1 Y53 0Pk 65 O sle 200 O
12 Iraq 0.0 oA 12
13 Mauritania 0.0 Ll ) 5 13 babarall Glajlyded el o
14 Sudan .. 00 gl 14 A A e J903 A s el Lalasy
15 Qatar e 15 G laYls A el 8 2023 ale
N 9 | “ e A
16 Bahrain G 16 %13.1 e o gl ¥ anas ¢ ,Y) 5
17 Syria W 17
T > éﬁ@jm\)ﬁmﬁ‘%45_8}
18 Libya Lol 18
19 Djibouti TR g s sl G KAl
20 Comoros A e 20 O e Gngh )t iy Gl ol
21 Yemen oadl 21 Al i A 9%62.2 5 %0.3
22 Somalia Jla guall 22

100.0%

Source: UNCTAD database (S5 530 gl 5 3 jlacil] Basiall ae] yaise by 5aelE 1 jaiadll
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Construction products imports of Arab countries (USD bn)

Ranking Al A prii] ale ale o
for Product ¥l e »#0  Change Year  Year ] i
2023 % of total 2023  change % 2023 2022
1  Telecommunication equipment 49.4% 48 26 569 543 YLt Cilaee 1
2 Tubes, pipes & hollow profiles, fittings, iron, steel 13.5% 84 12 155 143  lallyaeall e O ueatis dgaae abiling jaulses a2
3 Civil engineering & contractors' plant & equipment 7.7% 175 13 8.9 7.6 Ol sleall 5 Apiaall Auigh a3
4 Equipment for distributing electricity 7.5% ¥ (25 02 87 8.9 eleSl i e 4
5  Iron & steel bars, rods, angles, shapes & sections 6.7% A 107 07 7.7 7.0 (el s JST5 Ll 55 gl Clall s aal) - 5
6  Structures & parts of iron, steel, aluminium 5.1% 75 04 5.8 5.4 psid¥ s calall g aaal) (g el 3al s JSba 6
7  Lime, cement, fabrica. constr. Mat 4.3% 73 03 5.0 4.6 sl M ga g ian¥ly pall 7
8  Clay construction, refracto. construction materials 3.8% 112 04 4.4 3.9 SO A glaall eliall o) e g plalls el 8
9  Prefabricated buildings 0.9% 61 01 11 1.0 soalall Judl 9
10  Wire of iron or steel 0.7% ¥ (343) (04) 08 13 lall sl e ddd 10
11  Rails & railway track construction mat., iron, steel 0.2% & @35 (00 02 0.3 clallyyasll e clidh o e Apnaal) SN ) jlaey glazd 11
12 Sanitary, plumbing, heating fixtures, fittings 0.1% fh 207 00 01 0.1 Gl gl p sl AShudl g Al oS Al 12

100.0%

Source: UNCTAD database
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2023 plal g ol Ailaiall ) ol By ilaal) clatiall § jiuan ()53 b dosll g il bl S *
Top countries exporting construction-related products ol 53 e slidl) Lol (8 4 al)
to Arab region in 2023 Sl 2 S5 e 2023 olad
QJ}A_'L»)\ S cQ\JJ\}J‘ Aizaa
) Lf‘;‘ [JPRWOCIN d}-" 10 e_ﬁi b N
s A o ] oot P
Other countries e %76 e AS) e ‘
31.1% O Ao yadl Jsall @ila )y Jana
Lagiy oLl Llas daleidl of gl
<l eyl ‘\ ¥ bl 88 <y 8
UAE ;
4.6% *’ hae S L) fpall G yuai e
Saatd) iy N Jble 42,6 sl daniy
United States 0= %37 Ao Ll jalba d il
4.6%
() L ik i i xig A el e A yall il sl s
Turkiye &L BN India - . e s
4.8% Hong Kong Viet ’(\)lam 6.8% L@-‘L 2023 ?L‘; "L‘-‘]‘ LL“”-‘ dalaial)
5.4% 5.7% DV @l lla 7.8 dagdy aigd)
%6.8 g
(99 Jle) A jad) didaial) ) ol Jaliiy Allatial) cilaiiall 3 jaaa Jg8 10 pal
6.5 s~ Calidad GG lid s 0
Top 10 countries exporting construction-related products .
P P 9 : P O 95,7 dany Y 0 Gl jLla
to Arab region (US$ bn)
A gadl e A 2l Gla ) ol Jlaa)
F §
Ranking e - #e pe . ca | BSOAs @S G o el Adlaial)
for 2003 Country A Bl Change Year Year Al 2'623 . . . .
of Arab % change % 2023 2022 Gl Baatiall Gl el
fotal 2028 (Sl e Lalall s ol s Wit 5
1 China 37.0% A 101 4 4259 38.70 Gpeal 1 )
pal o 833072023 ole 3¢l
2 India 6.8% 5.8 0 783 740 2igl) 2
gLl claiial 3 y0ma Jg 10
3 Viet Nam 57% A 20.2 1 653 544 alid 3 X < (046 Janas s o)l ilaial
0 T -
4 Hong Kong 54% W (15.4) (1) 6.23  7.37 ES s 4 Lt gl s el ol 334 3)
5 Turkiye 48% M 15 0 555  5.47 LS5 5 LdUay) g sasdiall Y sl g LS yig
6  UnitedStates  46% @ 49 0 531 506  sasidlclyl 6 el dlae A dbaladls o)l
7 UAE a6% b (126) (1) 526 602 ) 7 BB G sl
8 Italy 28% fp 112 0 327 294 Ll 8 /dJJ 10 ‘)-\Si das 2476 4\
9 Iran 25% fp 313 1 2.84 217 Ol 9 Aaliad) calatialt 5
10 Germany 21% A 3.4 0 245 237 Lalalf 10 38 Jadhy dibaiall el
Other Countries  236% #h 59 2 2721  25.69 Al s
2023 ale N9 Jlila

100.0%

6.0

(2 5V Aaiill 5 3 lail] Baniall aal) yaipe il BaclE ; jaiadl)

»

Source: UNCTAD database
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Top 10 countries importing construction-related products
from Arab region in 2023

Gl

Iraq 15.7%

s Al Jga
Other Countries
41.7%

Basial) ASlaall el UAE
United Ol i Luwijp Ol &hla Spain 4.6%
Kingdom  China Germany France Oman 3.4%

2.8% 3.1% 3.1% 320 3.2%

(V8 Jlle) 4 al) Aaial) (e plil) Ly Alleial) cilaiiall 53 ) gisa J 92 10 pd

Top 10 countries importing construction-related products
from Arab region (US$ bn)

Ranking - ﬂ‘?i\., g o A e ple . o A
2f(;>2r3 Country i of Ara.b‘ % " ;:i;\ " Change ;(g;; 2\;Jezazr Al 2623
total 2023
1 Iraq 157% 22 02 9.09 8.9 Gl 1
2 Iran 124% W (17.0) (15 719 866 ol 2
3 Saudi Arabia 68% A 205 07 394 327 A 3
4 UAE 46% A 355 07 269 1.98 @l ) 4
5 Spain 34% A 133 02 196 173 Libou) 5
6 Oman 32% #fp 105 02 1.85 1.68 ol dills 6
7 France 32% A 176 03 185 157 L 7
8 Germany 31% A 158 02 181 157 Ll 8
9 China 31%  #fp 155 02 177 153 Gl 9
10  United Kingdom  28%  # 7.4 01 163 152 ssidislkd 10
Other Countries  41.7% ¢ (2.3) (06) 242 247 ¢ alds

100%

Source: UNCTAD database
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2024-2003 3_881 JMA 4y adl Jgal) A pUal) Ll 2 pdilaal) adal) Jlafiud) g ldia ki 1-3

FDI ia¥) jlainny) aojlie ciliby sacls ) Toliul
e Aea) aly ¢ Henls JUianlal d sal 400 Markets
3,aal I L) Jalis 8 bl sl HlaiuY) o jlie
1129 sa3 3 el Jsall 82024 553 i 52003 s (sa

a0 Gualy 4y Hlafiied 4SS Jlaaly CIS 18 503 L3 Le 5 e
L) il Jase (30 %25 s i ) )Y 50 5Lle 430
Ak Gl 611 oo ST @iy o(6al @l A dilaial) 8
Al 5 can ldiall 22e (10 IS 35,0 2008 ple 2¢d

4 Ly datsaty AGaatoeal) ciills gl

- ‘BNJ::;‘)‘;:‘: u:::;f . Cape:;:\L1 - Jobs created | | aitda gl aae g el HlaltuY)
T g, i mlmm She e S 200 DI S e e

Gl TR el Jl g sseal e a1 Y g e
2024 7 7 2368.2 338.3 2482 355 i) e 3 jLdnay) Akl y3e LAl Laal i oLl dalis
2023 19 17 14774.7 7776 9812 516 .
2022 30 26 119195 397.3 13371 446 )
2021 25 16 6555.6 262.2 9204 368 damay LLE 8 sanad) i) gliad) dae aal 5 o
2020 14 1 1595.7 1140 3973 284 e aal )8 LS 2023 e Lo g0 19 (A %36.7
2019 64 45 13652.2 2133 18182 284 ole M8 ,5 17 ) %34.6 Jarar 3 paliiaall ClS Hall
2018 48 32 222676 463.9 20540 428 2023
2017 33 23 10295.9 312.0 10215 310
2016 37 30 421175 11383 18470 499 D) aldial A poafill 4, L) AKH) Cundi)) o
2015 32 23 82735 2585 12128 379 i) Lol b Ay el dikaiall 8 3apaad) Saluad) s
2014 34 19 16166.2 4755 18450 543 glat )l ae Lial 33 ¥ 0 ke 15 sai () 924 Janay
2013 35 22 8661.7 2475 12028 344 Jij O}:‘l“ 777 O ).\S\ LA\ %)Lafﬁu‘){\ aal<sly _L“)SA
2012 61 32 14557.8 2387 23785 390 .
2011 53 29 9908.0 186.9 15130 285 aslslg sl
2010 73 50 19663.8 269.4 35971 493 Lia ¥ a il Lgijis ) sl cailla gl sae Jas o
2009 78 55 33450.8 428.9 55161 707 <Y 10 o= J81 ) 2%26.6 Jaeas Laleas) Llaal) &
2008 184 100 78530.8 426.8 136769 743 dle diyly all 13 e ST ae i 2023 sle ‘\AAJ:.\ 3
2007 67 56 22079.3 3295 36957 552 5022
2006 100 76 55029.9 550.3 88016 880 )
2005 63 44 25481.9 404.5 44348 704 el g e 220 122024 ale e J5Y) aaaill i
2004 27 18 41483 153.6 8546 317 2.4 by i jlaind Al 4 L 7 glhadll & aluall aY)
2003 45 38 8349.3 1855 17466 388 By dgh gl 2.4 s I e A el ¥ 5 JLke

(2024 5252 -2003 ) 3580 ¥ 50 Jllally 4 e 481 (389 o jall Joal) (B Uid) BLAS (B pilall (oia¥) JLalin) g jldia ) s
Construction FDI projects into Arab countries according to Capex by USD bn (January 2003-July 2024)

78.5
55.0
42.1
335
22.3 197 21 25.5
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aaiall ASlaal)
United Kingdo

3.3%

558l

Singapore

3.4%

Source Country

A ) Jal) b £l ol g Aia) 4l

Lo Uadl) yy )

bl iYLy g e (S

2024-2003 3 58l A 4 ) Jgal) B 5 palienal) Jgal) aa) 2-3

Ul ol B jdleal) ial) JLaiad) g lda b B saliieal) J o) aa)
(2024-2003 ) joaitiesy) 4RI (38 9 Ly 2l Jgal) (b
Top countries investing in construction activity FDI projects
in Arab countries according to Capex, 2003-2024

gl L)
Saudi Arabia UAE
5.3% 32.4%
)
China
6.3% iy

asiall

A ey Aty Aaaaional) Cailla g
Capex Jobs created
No of Ay Lo giall
aml) Lual  Companies ¥edgsla  Nsdgse  Jlea¥)  bugiall
Number % Total Average Total Average
(USDm)  (USD m)

Projects/g bl

UAE 242 214% = 93 139201 5756 | 170593 705
United States | 138 122% 47 27452 1989 | 39680 288
UnitedKingdom =~ 73 65% 36 14251 1952 | 22661 310
France 64 57% 18 9531 1489 | 17721 277
Saudi Arabia | 62 55% 38 22681 3658 | 38496 621
Spain 58 5.1% 27 11602 2000 | 22794 393
Kuwait 55 4.9% 38 32011 5820 | 60556 1101
Singapore 54 48% 18 14655 2714 | 24841 460
India 50 4.4% 32 12603 2521 | 22875 458
Switzerland 37 33% 12 10327 2791 | 15302 414
Qatar 3% 32% 21 28158 7822 | 32801 914
Canada 33 2.9% 10 6197 1878 | 8261 250
China 2% 2.2% 14 27120 10848 | 13141 526
Germany 2 19% 12 4259 1036 | 10316 469
Thailand 21 1.9% 8 2705 1288 | 5151 245
Belgium 17 15% 4 2836 1668 | 3331 196
Turkey 16 14% 7 2204 1378 | 9397 587
Egypt 13 12% 8 4378 3368 | 3442 265
Italy 13 12% 9 4546 3497 | 4456 343
Hong Kong 12 11% 5 2042 1702 | 2604 225
SouthKorea | 10  09% 7 2192 2192 | 10071 1007
Countries 2210 | 75 g g0 51 48816 6258 | 72325 927

49

Source: FDI Markets database
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Top 10 foreign companies investing in Arab countries in construction activity
according to number of projects (January 2003-July 2024)

Company

Marriott International

Accor

Rotana Hotels

Majid Al Futtaim Group

Emaar Properties

Movenpick Hotels
& Resorts

Four Seasons Hotels &
Resorts

Hyatt Hotels

Radisson Hospitality
(Rezidor Hotel Group)

Ascott Group

Total

Laal)
Source country Aea¥l ¢

Share of total
USA 2.4%
France 2.0%
UAE 1.8%
UAE 1.7%
UAE 1.6%
France 1.4%
USA/ Saudi Arabia 1.2%
USA 1.2%
USA 1.2%
Singapore 1.2%

bl s
Number of
Projects
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Top 10 foreign companies investing in Arab countries in construction activity
according to Capex (January 2003-July 2024)

Company

Majid Al Futtaim Group
(MAF Group)

Tameer Holding

China Fortune Land
Dewelopment (CFLD)

Emaar Properties

Al Maabar International

Barwa Real Estate

GFH Financial Group
(Gulf Finance House)

Al Habtoor Group

Power International
Holding (PIH)

DAMAC Holding

Total

Source
country

Bahrain

China

UAE

UAE

Qatar

Bahrain

Laal)
) o
Share of
total

5.5%

4.8%

4.7%

3.5%

2.7%

2.3%

2.1%

2.0%

1.6%

1.3%

30.5%

B gial)

Nt osla

Average

(USD m)

1239

6913

20000

847

2907

5000

2260

8500

7000

2760

2386

sy
N osda

Total
(USD m)

23539

20738

20000

15252

11627

10000

9038

8500

7000

5520

131215.1
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Top 10 foreign companies investing in Arab countries in construction activity
according to jobs created (January 2003-July 2024)

Company Name

Emaar Properties

Majid Al Futtaim Group
(MAF Group)

Abu Dhabi Investment
House (ADIH)

Gulf Holding Company
(GHC)

GFH Financial Group (Gulf
Finance House)

Al Maabar International

Inteco

Qatari Diar Real Estate
Investment Company

Al-Futtaim Group
DAMAC Properties
Total

UAE

UAE

UAE

Bahrain

Bahrain

UAE

Russia

Qata

UAE

UAE

q-':::" i ¥
Source country L Average per .
Share of ject Total
total
2.7% 932 16773
2.4% 756 14367
1.6% 2394 9575
1.5% 3000 9000
1.3% 2030 8118
1.3% 1938 7750
1.2% 2526 7578
1.2% 1799 7194
11% 2292 6875
1.0% 713 6414
153% 1319 93644
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Distribution of FDI projects in the construction activity in Arab countries
by destination country and Capex 2003-2024

&l
Iraq
5.1%
Libya
5.4%
Gl
Morocco
p 5 Al Ciilds ol
jects/g il iy At
Ranking B : Gl ! Jobs created N
W Destination e My Cupledngidl “;T; r
s country aadf L) N N Ay bl -
projects Number % Total Average Total  Average i
(USD m) (USD m)
1 UAE 305 27.0% 66578 218.3 154043 505 201
2 Saudi Arabia 129 11.4% 42216 327.3 26679 207 71
3 Morocco 117 10.4% 24589 210.2 63957 547 76
4 Egypt 112 9.9% 99592 889.2 86661 774 78
5 Oman 102 9.0% 36488 357.7 40148 394 68
6 Qatar 64 5.7% 17766 277.6 25180 393 48
7 Bahrain 57 5.0% 16519 289.8 36163 634 46
8 Jordan 43 3.8% 19032 442.6 32058 746 36
9 Lebanon 35 3.1% 12111 346.0 23573 674 28
10 Tunisia 31 2.7% 9535 307.6 16794 542 21
11 Algeria 29 2.6% 16297 562.0 20692 714 19
12 Iraq 23 2.0% 21761 946.1 21215 922 19
13 Syria 22 1.9% 10302 468.3 24029 1092 20
14 Kuwait 21 1.9% 6129 291.8 7964 379 20
15 Libya 16 1.4% 23258 1453.6 16241 1015 13
16 Djibouti 7 0.6% 4018 574.1 4145 592 6
17 Sudan 6 0.5% 1315 219.2 1853 309 6
18 Yemen 5 0.4% 1818 363.6 6597 1319 5
19 Mauritania 2 0.2% 44 21.8 289 145 2
20 Palestine 2 0.2% 390 195.0 2521 1261 2
21 Comoros 1 0.1% 100 100.3 202 202 1
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by Sector ) . p -
Capex Aty kel e Aty N slabagiall V93 O sida Alaay) Ll bagiall Aaay) Bl
% No of projects % Average (USDm)  Total (USD m) % Average Total s
1 Real estate 37.2% 420 75.4% 772.2 324310.6 70% 1023 429515 Sl el 1
2 Hotels & tourism 55.3% 624 22.8% 157.2 98102.3 25% 250 156267 Aalpall g 3ol 2
3 Healthcare 7.4% 84 1.7% 88.1 7404.2 5% 362 30389 Aaalldgle 3
Transportation & el
4 Warehousing 0.1% 1 0.01% 40.0 40.0 0% 126 126 Ol g Jadl 4
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Lt il s yiiall 5 3 suill S0 ya s e laall s @O 5 AnSl) laanall Jaliy 40 5o
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bl 4 b leiin e 2005 sransd (8 A SN Lindl G e de gena Cuilel
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Y52 ke 3.9 s il (o Al JLaY) & el Jlae) S50 ile] 2005 ekt f
ke g gl Ol S g 5y b ) linll g Ukis s AN &yl Lacalel)
Lalis 1380 Jaiowy 3 Y) Rmdiiial) g s siad) laal cho L S puiasun s aluial
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e e (e 4 Aaline el s 4552510 a 5S) e

o Y50 ke 3.6 L el (e 2016 sile (8 A3 smasl) il Jlanans AS 55 caile]
(ot gl s iisle 5 e (Al aal) plaly 2y peaall Lecalalls sapall 3 alal A
Lﬂs:““ ‘);\QQ:\JJLAK.S‘)JACA‘)ALAJU?L‘J\ wwlwﬁlﬁm;paﬁ)ﬁ?@ugsm
Aalis o dlldg dggiall danll GlSLY1 5 ) )5 ellicin by g 5 el 8 %60 cllia
e el
*These projects were monitored on the date of signing the agreements between the
investing companies and the host countries or when announced by the relevant authorities,

the implementation of these projects was not followed up, also the data source did not add
updates on the project process after signing the agreements.
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Infrastructure Risk/Reward Index in Arab Countries 2024

Ieliall jhlia jise  Adcliall jhiga jdige | 4uid) plad L3 ga g Jhlia yi'sd
MJJ.“ gé Z\JJJ.“ gé 1.{3.\.“ gé :\,.\'.'\aﬁ.“
Ranking Country Agal i i)
Infrastructure Infrastructure Infrastructure
RRI, Risks RRI, Rewards Risk/Reward Index
1 Saudi Arabia 28.8 27.8 353 gaal) 1
2 UAE 33.8 28.9 <l lay! 2
3 Qatar 27.2 42.6 36.5 k8 3
4 Oman 35.3 39.7 37.9 Olee dilal 4
5 Bahrain 40.0 37.7 38.6 el 5
6 Egypt 62.1 29.6 42.6 as 6
7 Kuwait 45.4 42.6 43.7 <y o<l 7
8 Morocco 52.7 49.6 50.8 <l 8
9 Jordan 56.5 50.1 52.7 oY 9
10 Iraq 46.1 60.5 3l 10
11 Algeria 61.0 DAall 11
12 Libya 52.7 Lad 12
13 Sudan Chasad) 13
14 Yemen ol 14
S e e [ IV P ‘JL: Ll s Ufﬂ b o OsSh oS je phise e b jle ga Adanl) Al 38 ga g Hhlaal geadll 9 @
BB sl 55 ool gl Hhlie jae s Y1 dAdlite 055k ) Ca e Oa
o2 elinll gl alea sa SN, 9040 (el 435y Alsall /(3 sull
oy S alle 5 (cal) (Bl (8 (5 gl Apdla apll gediivedl jdsall iy @ 660 (sl 43555 gl / 5 sud
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Infrastructure Risks Index in Arab countries 2024
Infrastructure country risks/Asal hlia < yise Infrastructure industry risks / &stall jhlia i jisa
ke = FOEUF T s : BRI < pwe
Risk Index Risk Index Landscape Contracts ~ Timeliness
1 UAE 22.8 28.2 11.7 32.0 21.4 20.0 28.2 311 - 13.6 20.4 21.4 Glly! 1
2 Saudi Arabia 25.5 23.8 26.2 35.9 - 27.2 28.2 37.9 25.2 175 27.2 26.3 A3 aall 2
3 Qatar 320 466 243 252 461 224 485 | 262 - 233 27.2 ki 3
4 Oman 35.8 48.5 34.0 37.9 22.8 34.7 36.9 40.8 28.2 8583 Ol dalal 4
5 Bahrain 50.2 69.9 28.2 45.6 - 29.8 17.5 36.9 36.9 40.0 ol 5
6 Kuwait 45.0 52.4 45.6 38.8 48.5 45.7 66.5 18.4 59.2 41.7 2.7 45.4 [YPN] 6
7 Morocco 56.8 67.0 55.3 49.5 64.1 48.5 28.2 447 4.7 - 46.6 52.7 g | 7
8 Jordan 61.7 - 49.5 43.7 57.3 37.9 56.5 )] 8
9 Egypt 63.3 64.1 62.1 B 9
10 Algeria 66.3 70.9 Sl 10
11 Iraq Sl 11
12 Libya L 12
13 Sudan Ol gaal) 13
14 Yemen el 14
. (05 ed DA (e odea ) oy sdefiadl) Aigl) gl Jhlda jdise ]

ety g piall yehi jhalas ity (Labour Market Risk) dall (5 s jlalia
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2024 alad 4y ol (gl B Aiasl) L) pUad & Jlas ¥ g L) 38 ga < yiisa 4.2

Ak 36,7 Ll Lkl il Luse eV (a3l (s siuar Luje (J5¥) A el 40 saaadl & jaai
i) Loy Aadiall jeae Caad deliall il pa jde o o MRS 288 g dutaill dnll gl (8 Jlee Y15 Jlaindl
b et Glsa o gt e b Jia Lo s (A 17.8 Andl ya 3 a5 sy Ly e Al A pall (8 jeae Cila g ¢ il
o Aarite Gl b Ll sl da e e cilaiall i g Unil) 33.8 — ¥l o5 Ak 29.6 Aoy gkl b Jae V15 il
Alaay) el oLl delia b adall paill Jna (5 550 Akai 39,7 o (lee Alalas Lgili (Adadi 37,7 o (p yadld A
Ll o yliiall Alleal) dal (po Aausi€ Led Taladall oy 5Lall i) Lo deaiall ol jleY) aad dlgall 58l gn 5350 e
(Adai 32.4) Gl & (Adadi 25.2) A3 el & Laoe daiie Clysiue (B led gl da e e (Al 295
OS o8 Lo 3R Qi) 6 ey asadl e S cila o S o laa Y (laal il (g 2 ) st ga Jane 55
i)l LY dibeid) deliall 380 a5 A sal) 38 a Haa] G ) Pl A5 o) il e 28l capas
2024 el dilaiall 3 dual ((iads 35.7) Ll & (Adati 34.2) 4 gl Ll (Sl 220
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Infrastructure Reward Index in Arab countries 2024
Infrastructure country rewards/dsu) 3 sa < yiisa Infrastructure industry rewards / &Uual) 3 sa @i jdisa
5 Jaee Liell dasd 58, VY [y
e Country ﬂf,: . u;:‘jy‘;: @5}5 5:.“ w e ol “f::.““ ﬂt::‘y u::u.‘ :;tt; wj&yﬁn uif::s?w el )“’:’J; ’
o s e =
ST P e ot . oo oo, |——
1 Saudi Arabia 342 33.0 52.4 37.9 26.2 214 25.2 27.2 2838 Ll 1
2 Egypt 47.4 447 19.4 17.8 29.6 e 2
3 UAE 295 50.5 36.7 338 iy 3
4 Bahrain 45.6 45.6 324 37.7 G 4
5 Oman 48.4 37.9 243 34.0 39.7 Jhedibls B
6 Kuwait 458 46.6 405 426 sl 6
7 Qatar 36.7 515 46.6 42.6 hd 7
8 Iraq 50.3 485 434 59.2 46.1 3l 8
9 Morocco 47.8 58.3 50.8 49.6 aall 9
10 Jordan 51.5 - 49.2 50.1 oY 10
11 Libya 35.7 Ll 11
12 Algeria 50.5 Sl 12
13 Sudan 64.5 Ol sad) 13
14 Yemen 67.4 Cradll 14

Ol 3555 3aad s ((GDP Per Capita) (Jlaa ! Asall il (e 2 8l Cueal
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The Arab Investment & Ex|
Credit Guarantee Corp
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provides insurance Services to Investors, Exporters and Financial Institutions Against Commercial and Political Risks
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