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Most Important Risk Indicators & Sovereign Ratings - Part 1
Iraq ) _adl
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Most Important Sovereign Ratings - September 2024

. Moody’s Fitch i i C e e s
Rating Agency ly i S&P Capital Intelligence i) AN g
Jpdga sy Qi Al Do A1 2 ik il Juigls
Rating veee alatl)
Outlook Stable Stable Stable AuliEtual) 5 lall)
Aaa, Aa, A AAA, AA A, AAA, AA A AAA, AA A,
Rating Scale Baa, Ba, B BBB, BB, B BBB, BB, B BBB, BB, B lall) (unlia
Caa,Ca,C CCC, CC, C,RD, D cce, sb C,D
. Standard & Poor's Capital Intelligence
Moody's A N - Alaal
Sources oody's Agency Fitch Agency Azency Ratings Ltd B! )

2024 Janl - Adaall Alant) g Assialyl Alaally Adlaiiy) 550 A jailic ciliial

S&P: Foreign Currency & Local Currency Credit Ratings -April 2024
. General Government Balance Of Central Government
Economic Monetal Ext 1 Bal. .
Indicator vy Debt Payments xternal Bafance Debt and Borrowing }3' 3.@1\
i » Aaall) A L2l . i daall o N assall cpal)
(s o)) A A gl alal) g€l cpall e ghsall o sa AN ¢l by )
Rating alatl)
Rating Scale AAA, AA, A, BBB, BB, B, CCC, SD i) (unlia
Source Standard & Poor's Agency aal)
2024 il - Al gal) Jhliad PRS cldiias
PRS Country Risk Ratings - September 2024
. j Forecasts/ <ad gill
Year Ago/ s= & Current/ )l gl "
. . ear Ago/ ols d# urrent/ M st One Year/ ais alal ciad 5 Five Year/ pl o] duadl Clad 3 - .
Comp(();lte R)at“lgs Worst Case/ | =31 Best Case / Jad¥! Worst Case/ | w31 Best Case / Jai¥! .LL‘::J: ‘)““3"“
core
68.5 60.5 G Es)
56.8 64.3 69.3
Forecasts/ <iad gill
Current/ =l pa gl
One Year/ 2l alal clad g3 Five Year/ o) s duadl cilad i .
Political Risk Aubad) laldld)
Worst Case/ 531 Best Case / Juai¥! Worst Case/ 531 Best Case / JaiV!
60.5
Forecasts/ ladgill
Current/ =l pa gl
One Year/ 2l alal clad g3 Five Year/ o) s duadl cilad i .
Financial Risk Adlall i)
Worst Case/ | =31 Best Case / Jad¥! Worst Case/ | =31 Best Case / Jai¥!
Forecasts/ <iad gil)
Current/ Al g2 gl
e One Year/ 2l alal clad g5 Five Year/ plsei duadl clad i
Economic Risk Worst Case/ 531 Best Case / Juai¥! Worst Case/ | 531 Best Case / JaiV! A Y) ki)
30.0
33.5

For Compopsite and Political Risks: sopmabgadl plliall g S pal pdigall dpuilly

. 0 For Worst Rating / 100 For Best Rating il e 100 / il S 0 it "
Rating Scale For Financial and Economic Risks: Alal) haliial) g LaluaiY) plalaall dpudlly| 7 | ol
0 For Worst Rating / 50 For Best Rating piat JeS 50/ canad S Q
Source The PRS Group Inc. aal)
2024 il - Al gal) jlalial (g ANS 5 Ciaal
Fitch Country Risk Rating - September 2024
Country L . N Short Term Long Term Operational
Indicator Risk Index Political Risk Economic Risk jm.n?n:‘i:ﬁ Risk&‘ Eco{.?m::;{isk . Risk Index disall
sl hlia ydisa Al it Tpsa Jbise il emie sl A il BAd) e
eore _ 49.0 43.5 54.4 B e
Rating Scale 100 For Worst Rating / 0 For Best Rating ol UJ:)U 0 / aial ‘f‘:‘)\l 100 M\ U".-.‘dm
Source Fitch Agency Jkaall
Unavailable data (....)

-RFD: Review for Downgrade (....) b QAga pe g.aLl'l*


https://about.moodys.io/
https://app.fitchconnect.com/ratings/sovereign
https://www.spglobal.com/en/
https://www.spglobal.com/en/
http://www.ciratings.com/page/about-us
http://www.ciratings.com/page/about-us
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://www.prsgroup.com/
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Credendo Country Risk Rating (Export Transactions) - September 2024

Indicator

Rating Scale

Political Risk Political Risk Premium classification Business Environment
Short Term Medium/Long Term OECD Risk
Dby il 5aall (b Lpubpes jhlia Adile Cigiaas st s
il g3l sl Jaaa gl Aty g syl (gl el glla il

1: for Best rating / <aiai ey
7: for worst rating / <isiai S2Y

0: for Best rating / =¥

e
e B A,B,C,D,E,F,G
7: for worst rating / 53Y

i

Ssal

iall) (unlia

Source Credendo Credit Insurance Grou aal)
2024 s - (A gall A 8 pdilall c) jlaiiadl) A gal) plaldal gaiasy S Chiual
Credendo Country Risk Rating (Direct Investments) - September 2024
o Currency
Political Violence Expropriation a!1d Inconvertibility and
. Government Action .
. Risk . Transfer Restriction I
Indicator Risk ) el
Risk
bl Ciial) Jhlda Aslal) 5 jalaa jhlia Shlia g Aaadl Jysad axe
s gtal) sl aY) Jgadll 5
Rating ilail)
Rating Scale 1: for Best rating / < e 7: for worst rating / sl 53Y d.._;.'\..aﬂ\ U“.'.‘.'.‘G"
Source Credendo Credit Insurance Grou Jm‘
shldall o AT ciliial
Others Ratings of Risks
Coface Coface . .
Country Risk Business Climate D&B Rating f&lllanz Trade . Allianz Trade NEXI .
Medium-Term Rating Short-Term Country Risk
Assessment Assessment Sep24 Sep 24 Rating - Sep 24 Classification-Sep 24
Indicator (Last updated) (Last updated) p J P P isal)
SELIY (uld S s e ol st e gl se
Ay e pc Jed L s D&B s 25 BN it 25 il st S il
R e AT 24 sl 24 spalipe s giall gaall 24 padiie - ppeall adll 24 alaw - Jaal) jhlaal
(coni AN (coni AN
Rating Ciail)

Rating Scale

1:Best Rating
i Y
7:Worst Rating

Caieai 0y

Al, A2, A3, A4,B, C.D.E

4 :  High/JLY

AA, A,BB,B,C,D <
T 1: Low /Y

A,B,C,D,E,F,GH

iiall) (unlia

Sources _The Coface Group W Allianz Trade MQMM Jilad)
orporation Investment Insurance
2023 s - 5 A) Qi ydiga
Other Indicators- September 2023
Credit Period
Max Years
Indicator Preferred payment terms o X » disall
'!"H@'M\}a}ﬁ uLA.u\JIa)‘AAJ.hu.\AI
al oY) 2
Rating CLC cees i)
OA: Open account/z sida lus
SD: Sight draft /Ales G50 a1 e e v Ul el ] ol 1
ILC: Irrevocable letter of credit/ s> Ji& e slaie) Glad (@“?’”5 “.Jm W}A ) Bl & | g &._ll)ﬁ
CLC: Confirmed letter of credit/sS se saicl il Credit Periods which can currently be considered
Rating Scale C AD: Cash against documents / il J;Lu & (Rating provided by London Forfaitiing Company) iall) (unlia
: isall e 8 e LA/ sanl e i+ | oud
CIA: Cash in advance /\eia 136 Sl 5 3 ST/ Bl R 1 L9
WR: Withheld rating/ sl csan Worst: 1 year / Best: 5 years
NA: Not Avaible/_d sie &
Source International Trade Finance, LLC

JM\

Unavailable data (....)
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https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://www.dnb.com/
https://www.dnb.com/
https://www.allianz-trade.com/en_global.html
https://www.nexi.go.jp/en/corporate/index.html
https://www.nexi.go.jp/en/corporate/index.html
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
https://www.allianz-trade.com/en_global.html
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo

. .
Fitch & PRS Country Risk Summary J
September 2024
Rz;/t:o Best : Grade Rao/t:o Best | Grade
Fitch Composite Index PRS Composite Index
61.1 0 61.1 60.5 | 100 | 60.5
Fitch Risk Indicators Ratio Best | Grade |PRS Political Risk Indicators Rz;;:o Best | Grade
Political Risk Index - 100 47.5
Political Risk Index 0 71.0
Government Stability 62.5 12 7.5
PR, Society Risk 59.7 0 59.7 ]|Government Cohesion 75.0 4 3.0
PR, Security Risk 0 64.2  |Legislative Strength 62.5 4 2.5
PR, Governance 0 64.0  |Popular support 4 2.0
Socioeconomic Conditions 12 6.0
Economic Risk Index 49.0 0 49.0
Unemployment 4 2.5
Short-Term Economic Risk Index ‘ 43.5 0 43.5 |Consumer Confidence 4 2.0
STER, Economic Growth ‘ 50.0 0 50.0 [Poverty 4 1.5
STER, Monetary Policy 0 30.0 |Investment Profile 12 6.5
STER, Fiscal Policy 56.7 0 56.7 |Contract Viability 4 2.0
STER, External Factors 0 13.3  |Repatriation 4 2.0
STER, Financial Markets 0 67.5 |Payment Delays 62.5 4 2.5
Internal Conflict 54.2 12 6.5
Long-Term Economic Risk Index 0 54.4
Civil War 4 2.0
LTER, Structural Characteristics 0 69.1 Terrorism 4 2.0
LTER, Economic Growth 0 75.0 |Civil Disorder 62.5 4 2.5
LTER, Monetary Policy 0 35.0 |External Conflict 54.2 12 6.5
LTER, Fiscal Policy 0 333  [|War 2.0
LTER, External Factors 0 16.7  |Cross-border Conflict 2.0
LTER, Financial Markets 0 62.5 |Foreign Pressures 2.5
Corruption 2.0
Operational Risk Index 0 63.4
Military in Politics 1.5
Logistics Risk Index 0 58.0 |Religious Tensions 1.5
Labour Market Risk Index 57.0 0 57.0 |Law and Order 1.5
Trade and Investment Risk Index 62.0 0 62.0 |Ethnic Tensions 2.5
Democratic Accountability 4.0
Crime and Security Risk Index 0 76.8
Bureaucracy Quality 1.5
PRS Economic Risk Indicators Rao/toio Best | Grade |PRS Financial Risk Indicators Grade
Economic Risk Index 60.0 50 30.0 |Financial Risk Index 43.5
GDP per head of Population 5 1.0 Total Foreign Debt (% of GDP) 7.5
Real Annual GDP Growth 10 3.0 Debt Service (%Exports of Goods and Services) 10
Annual Inflation Rate 10 8.5 Current Accoun (%Exports of Goods and Services) 11.5
Budget Balance (% of GDP) 70.0 10 7.0 International Liquidity as months of import cover 4.5
Current Account (% of GDP) 70.0 15 10.5  |Exchange Rate Stability as % of change 10
Last Update: September 2024 (....) Data not available

Source: PRS Groupe & Fitch Connect
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1 £ -y . Jeur oy - &oe
2023 -4} ATl gSa 9 slafieal) Flia andil aanall i gall
Combined Index for Assessing the Investment Climate and its Sub-Components -2023
Ay ) dag I cud e‘-'-“:,em :
A . 2 b ) 5 2023 Jaiin)
Sl f‘:‘;" e ZUNI pualic s, | LBy £1S3) el diigall e
T Factors of & Legislative | 73 Economic Combined .
Political Situation . I Climate 2023
and Country Risks Production Regulatory | Performance Index
Y Environment | General
I Assessment
| I Jaal 2
i i 157 [ 156 1 158 Total Countries
2023 alad ‘éahdﬁ\‘ll s Al &l ydiga
Indicators for Assessing Economic Performance During 2023
- Tnflation -
Total investment | e consumer | ODF Per copita GDP. Nominal GDP Nominal GDP Real GDP Growth ayerase
as % of GDP nrices (PPP) per capita PPP) (USD b Rank
Indicator ; s sall
1€ S i) s il Jana sl c—‘“'.j L s aa Y ladl il Jsna alad) Jaw giall
o - . . o= zhl Oa S bl s A s o
TN (5 o) M)M“ A L et L0208 ) Jokas Aea¥! ladl il pai @l
Global Ranking 67 118 108 73 oallad) G A
Total Countries 171 193 193 193 193 193 193 156 PEEEES
Uenerat
Total debt service  Total Governm-ent  Current Account ~ Current Account government ot
as% of exports G&S Gross Debt Balance Balance in Billions net lending Unemployment "°l‘\’4‘fl‘l‘, -lon
& primary income as % of GDP as % of GDP of U.SS /borrowing as % of rate Hons
Indicator o sl
1€ Gl ek e ol sl el 3a [T S oA il e
SMIETREIAEN LS asSal) EE PR JL.\.\u s )u‘ L€ oSl ) 3V j\:l u\s...\n
S Jadl g clasally ) e ) e = e
Total Countries 193 193 o) 2
IMF (World Economic Outlook - Apr 2024 ) slaiiy) ) A8l
Sources: International Labour Organization (Unemployment rate (AUad) Jsna) A gal) Janl) Aadiia
PRS Group (Total debt service as% of good & Services exports) PRS 4
Al 5 gy ) Al s
Indicators for Assessing the Legislative and Regulatory Environment
Control of Rule . Government - . Voice and . -
Worldwide Indicator Corruption of Law Regulatory Quality Effectiveness Political Stability Accountability Compusticlindex S
Governance 5 N Alels
Index EWEREN ““‘“ A’“' ! "‘1"\’ J"“’“ \” Ueladl 5 38 Lzl Sl i gall
2022
Global Raniing ------_ grdbm S
urce: :
world Bank Total Countries JJ Al as
. . Monetary . .
Financial Freedom Investment Freedom  Trade Freedom d Labor Freedom Business Freedom Composite Index
Indicator Freedom )
[ERERN] EE-RNENN BTN il &y el BMERN BRNESN S pall igal)
Economic Global Ranking I el s 3
Freedom Index
2024 Total Countries 176 176 177 182 182 182 176 Jell aae
Government Judical
Fiscal Health Gov't Spendi Tax Burd . . Py rty Rights
et 1scal Heal oV pending ax Burden Integrity Effectiveness roperty Rights ‘)&:"“
L el asSall eyl sl el LosSalldals Al Aladl RN
Globni faniing --- Al
S Total Countries 177 177 178 177 177 177 Jsdll ax
Enterg)l:ise Inv.estmenl Social Capital Governance Personal Freedom  Safety and Security Composite Index
Indicator Conditions Environment Sdisall
LSl Leadll 4 iy el
Legatum EWEIES i) sy el JW il o dkdls 0 Sl pdigall
Prosperity
Index 2023 Global Ranking “,.dh-“ s
Total Countries Jedll aae
Natural . L L . . Infrastructure and
et Fnvironment Education Health Living Conditions  Economic Quality Market Acosss o
) k] Gaall Tpdpeall iy bl EE-NIFIPN d"‘_’“’ i
Sl < adl)
The Centre for
Global Ranking 87 105 107 allad) s A Shgl A3 5 se
- (a5 dgaa Asnga)
ST Total Countries 167 167 167 167 167 167 Jadll s :
Foundat
Future Market Dynamics B.usmf:ss Talent Innovation Technology Government Vision — Core Capacity oM
oy ey Indicator E“e\“_\j%‘ﬁf Tndex a3all
Possibilities EPRRETIRERY wn&&uh alsall sy R e Sall Ayl Al ) a8 S pal) pdigall
Index ‘
2024 Global Ranking #N/A #N/A #N/A #N/A #N/A #N/A #N/A . allad) Gt A
Horizon Group & .
Vantaze Research Total Countries 70 70 70 70 70 70 70 70 Jodll s
Number of Treal{ef with Investment Number of Bilateral Investment Global Startup Wo‘r.ld Risks of Bribery Corr‘uptmn
Provisionss Treaties By the end of Q1-2024 Ecosystem Index Competitiveness 2023 Perccptions Index
- By the end of Q1-2024 g4 Ranking 2023 2023 L
Other ilaia Llsal el (Al Glaalaall 25 A ek C)aales 338 o ,.\.un‘,..;.. ﬂa““" 59d,0) Jhlia Sl S e i 5
. ) gl Algds it 1l Ayl R *
Indicators 2024 ds) gl Mgy Jindly 2024 4531 gl e AL s a0 2023 2023 2023 pd
Related to the
. . Global Rankin; allad) i )
Legislative one Rantine __ -- -
and Total Countries 212 188 100 64 193 180 Jsdl axe
Regulatory -
4 . S 38 e
Environment = StartupBlink By =
Sources World bad
T StartupBlink Competitiveness The TRACE Transparency
S Research Center Center (IMD Business Foundation International
School



https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
http://info.worldbank.org/governance/wgi/Home/Reports
http://info.worldbank.org/governance/wgi/Home/Reports
https://www.heritage.org/index/
https://www.heritage.org/index/
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
https://www.transparency.org/en/cpi/2022
https://www.transparency.org/en/cpi/2022
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://epub.prsgroup.com/customer/account/login/
https://www.heritage.org/index/
https://www.heritage.org/index/
https://www.heritage.org/index/
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Indicators of Assessing Production Factors

Economic

Gl

Competitiveness
Index
2023

Indicator

Source: Global Ranking

SolAbility (Intelligence
think-tank and

Total Countries
Consultancy’

Logistic

Intellectual Capital Resource

Intensity

Sustainability Social Capital

Natural Capital

Lol Yl S O ) elan Y1 Il ul S 3 ) sall 50S ralall QL Gl

Composite Index

G el el

Sal

-----__ e

Jeall aae

Performance
Index
2023

Indicator

Source: Global Ranking 87

Total Countries

139

Creative

Global

Timeliness

PR

Tracking .
& tracing Logistics

competence

International
il Infrastructure Customs
shipments

adll g all Al 5oL sl il &S yeall el

Composite Index

S5l Sdpal

o sl 619
2023

- -_- g‘n‘-“ et

e Knowledge &

Jeall aae

Innovation Index
2023

Indicator

fgelyl i i

Source: Global Ranking

World Intellectual Property

Total Countries
Organization (WIPO)

132

Enabling

outputs

Business

technology sophistication

outputs

Market

Human capital
sophistication

and research

Infrastructure Institutions

4 paall a2 2l JUl Gl
ST et Gk measw PRIV

Sy

132 132

132 132

Information and

Composite Index

sl
w5l

Sal

Global Kowledge
Index
2021

Indicator

Source:
UNDP and
Mohammed bin
Rashid Al Maktoum
Foundation

Global Ranking

Total Countries

133

Indicator of
Sustainable

Environment

Research,
Development
and Innovation

Technical and
Vocational
Education and
Training

Economy Communications

Higher Education
Technology

Pre-University
Education

e slacdl Lia 15565
NN

skl Ganll
B

Sl et Ji L bl

sl

sl adal
eally

133 133 133 133 133 133

Composite Index

Spal
)

133

Development
Goals - 2023
il e
Ao ial) paitl)
2023

Indicator

Other Indicators
Related to
Production
Factors

Global Ranking

Total Countries 163

| 2dana) i) g

Ayl

Sasiall aad) gali

Sources

Energy
“I/:;led El;;ng?'y Transition Index
x 2023

Global Talent Competitiveness
Index
2023

Global Digital
Competitiveness Index
2023
) Jgad g
sallall

2023

Al allall yiigal) allall b gall Apudlis ydiga allad) Al ) Apudlisl) piiga
2023 2023

2023
#N/A

99 120 134 64

(oY) (g iial)

()

. g4 (HCLI) 2424 (INSEAD Ausua’5a Dpallad) dpedlisl) S 50
Al allal) udaal)

Government Al Readiness

Index
2023

$SAM e gSal) o) jdisa
2023 (slhay)

193

Jeall aae

&\ IMD Jue ¥ 5131 3gas) Apshe) Aaaly
World Energy | World Economic |  oLAD. The Human Capita World Competitiveness Center Oxford Insight (Oxford Suad
UNDP —OEESAHEY | SO SOOI _eadership Institute (HCLI) & . - S—
T Council Forum N - MD Business School) University)
— — Descartes Institute for The Future
ﬂjﬂlﬁmjww\eaj\ & pdiga
Indicators for Assessment Political Situation and Country Risks
) -\?mga)mm._lmukul. -\.;Ul,;m Q&MQM\)EL\A'N A gal) jlalial PRSAE‘».;AP,\«A.\ ﬂjﬂ{)h\aduug‘uls_?&gn Tl st
Indicator Risks Related to Investment in Risks Related to Commercial PRS Country Risk Fitch Country Risk . . Al
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(2024 Si i) alaBY) i pdigal) aal
Most Important Economic Indicators (April 2024)

Gl

Indicators 2020 2021 2022 2023 2024+ i3l
1 Real GDP Growth (12.1) 1.6 7.0 2.2) 14 ) ol gl s Jone )
(%) %)
2 (Ilji‘l’l{l'(‘)in"::)ﬁ?gs) 1814 | 2064 2614 2544 2659 *”a‘iﬂ)@w 2
3 ﬁ;’lf:’“;lsggf) 4145 | 4404 | 5043 513 5309 - Ju‘-jr’:“ ﬁ:’ﬁ:‘?@ 5
’ GDP(‘g’;;)ap“a 4520 5012 6187 5870 5979 e @“("in)”‘ A cpai ,
s G]()l;;);,r g;;’)“a 10329 | 10695 | 11937 | 11797 | 11937 ﬁlﬁ;ﬁiﬁf;;“ s
6 A“““?llsf‘f;; “ﬁg:n‘;flf::i‘::cgy")mte 1191.8 14572 14593 13509  1309.5 (:'_ﬁ“ ﬁ&":’;;’;“)‘ p
7 (Year(-:oovllsrlf;:::'l;):i‘cceellll:f:;;izze 5 %) 0.6 6.0 30 44 4.0 ( jiﬁ:j::::j;fﬁ ) 7
s Unemployment Rate 162 162 15.5 15.7 15.9 A Jona 3
(%) (%)
5 lz‘;';‘l‘l'l’;‘)‘r‘l’s'; 40.1 412 02 433 445 ‘(’m‘)‘ 5
10 T“““(‘é's‘;e;:)“e“t 0.0 0.0 0.0 0.0 0.0 “(‘j;‘;‘:m:“‘ 10
" T°E§/'0‘:fvéslt)“g“t 0.0 0.0 0.0 0.0 0.0 “(‘;‘,‘u““‘:: 3;“‘)“‘ "
- General Govet(';l;;l;r:)tnfiscal Balance 98.7 (0.8) 23.3 3.2) (20.2) :‘*‘Js*‘(‘ j;j‘j:&du:;u 9 Jas ”
3 General Gm(':/znonfle(l;lt) gscal Balance 54.4 0.4) 8.9 (1.3) (7.6) Lu,s;.l(\ ;:;‘3:51 :,/':é)lé 9 Sas s
" Total G“Ve(’ll}'s“;‘;:l;;"’“ Debt 139.8 121.5 1133 112.3 1282 “‘(jf;‘ :":“S“" "
1 Total G"V(ﬁ/”““")‘f“‘(‘;‘;‘lf; 0ss Debt 77.0 58.9 4323 442 482 “‘(’c‘:‘;‘f‘/“;““ 5
16 Current &csc;‘;::)"a'a““ Q72) | 142 439 6.6 (9.6) ‘ft“;:mj“) 16
- C“”e“(t ‘;0“:;’2‘]‘)‘;*‘”‘““ (15.0) 6.9 16.8 2.6 (3.6) “‘J(:L:;”}‘)"‘J .
i Gross O(%ﬁsf;al‘);e“”es 544 63.8 96.6 112.1 100.6 ““‘”(‘J“:j:m““" ls
" e s 8.8 8.0 1.1 11.4 9.8 Sl
2 Total Gr("ls;sf’l‘f:;“al Debt 823 70.1 623 58.0 56.6 iﬁ:‘;‘i‘:ﬁ;‘“ »
n Total G{(;:ngﬁrl,“)“‘ Debt 453 34.0 238 22.8 213 “‘(ﬁ“n‘:‘;" ;”;‘“‘ n
" Central Bank Policy Rate, End of Year 4.00 4.00 4.00 7,50 750 alad) Ailgd (g 3S sall il (i ) BIAY Jana 2
(%) (%)
B (% of Ex:((:::sl g'egtoi(ei:v;zfi Services) 25 23 235 25 25 (% ‘Qhéﬂiﬁsﬂ\;:d-“ziﬁ o dpuis) B

Sources:

IMF Data (Apr 2024) , Expect:

: odbaall

thae L (2024 Jal) sl sl (3 53a by
O AS 5 el 5 5 ol 50 ¢ (g 38 all lill ot )l 50 Jamas -
A5l Jaall Aaliia ) o 1 AUl Jana -
PRS iy 228 (e 0l jaball (e dpi€ cpall Lk Mea) 5 copall jras | jdise -

- Central Bank Policy Rate: Estimates and Forecasts, by Fitch
- Unemployment Rate : Estimates by the International Labor Organization
- Exchange rate & Total Debt Service % of Exports: from the PRS database

Not Available Data (....), (*): Estimates Q) a1 (%) (o) BASRR b iy
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Most Important Economic Indicators (April 2024)

Iraq 3 _ad)

DR i ol ambaian i)yl B gl Jabas (38 9 Maa¥) (aal) geilil) g (Slaa¥) Aaall gildll
Real GDP Growth (%) P CDE s bie
504.3 511.3 530.9
414.5 440.4
181.4 206.4 261.4 254.4 265.9

2020 2021 2022 2023 2024 * 2020 2021 2022 2023 2024 *

= Nominal GDP (Billions of U.SS$)/(J¥s Jblally) (Ml Aaal) gl
= Nominal GDP (PPP, US$ bn)/ (J¥.52 Jlally 4 ) 5 galh Jatas 38 5) laa¥) aal) ilil)

L ) 5 gl Jalas (3B g 38N amay e Mlan¥l Asall @I (ha 3581 Cusnal (% < sbau alal o yail) ) Allgiaal) Jlaud aduiali Jira
GDP per Capita & GDP per Capita in PPP Consumer Price Inflation (Year-over-year percent change ; %)
11937 11797 11937
10329 10695 6.0
5.0 a4 w0
6187 5870 5979 .
. l I I I 0.
2020 2021 2022 2023 2024 *

2020 2021 2022 2023 2024 *
= GDP per capita (US$)/(J¥slk) @I ¢ 28 ol

B GDP per capita ( PPP, USS)/ (sl &l yual) 3 58 Jalas (38 5) il (pa 3 ) e

laal) laal) LY (e Lo s il adin) (Slan) laal) laal) mILY (e Alpad s gl lsal) ua)
Total Investments (Value & Percentage of GDP) Current Account Balance (Value & Percentage of GDP)
439

0:0 0.0 0:0 0:0 0:0
2020 2021 2022 2023 2024 * 2020 2021 2022 2023 2024 *
= Value (USS bn)/(J¥52 Jblally) daill == of GDP / (%) g&lil) (e dpesill = Value (USS bn)/( N0 Jblall) il —0—9% of GDP / (%) gkl (e dsaadll

AL ) gl Addads g Apial) Alead) (ha Jabsia)
Gross Official Reserves(Value & Months of Imports Coverage)

) (laall I (ra Al g A Cal e
Total Gross External Debt (Value & Percentage of GDP)
823

112.1

2020 2021 2022 2023 2024 *
2020 2021 2022 2023 2024 *

N il ) e Lo e T
= Value (US$ bn)/(¥.s2 Jblally) dail —e—Months of Imports/, 53 gdi 35 5 Value (USS bn)/(J¥92 Jtlally) daill ~0—% of GDP / (%) g2l (sa dpedll

aa¥) Aaal) il a sy (pa gSal) Gaal) (lan) aaY) Aaal) il (e dlpaad s Aalad) &3 3) gall (ailh ) jas
Total Government Gross Debt (Value & Percentage of GDP) General Government Fiscal Balance (Value & Percentage of GDP)

139.8

0.8) (3.2)
(20.2)
2020 2021 2022 2023 2024 * 2020 2021 2022 2023 2024 *
o Value (USS$ bn)/(¥.54 Jbslall Aall —e—% of GDP / (%) gl ¢pa gl = Value (US$ bn)/(¥s4 tslal) all —e—% of GDP / (%) g ¢4 dpesl)
Sources: IMF Data (October 2023) (2023 _u5T) sl G G pria Sy 1 paal
(*) : Projections clad g5 1 (%))




(Baa_¥) g cliduill) palaal) ia¥) Slaiiad) Cil pdise aal

Most Important Indicators of FDI (Flows and Stocks)

No Indicators 2019 2020 2021 2022 2023 &l i gal) A
i FDI Inflows (US$ million) 3508) | (2859) | @637) | os8) | (o) | A L‘Z‘ if*ii")‘mw — i
2 FDI Inflows (Share of Total Arab) 97% | 8.6% | 41% | 27% | -18% S"”’i ::;";ﬁ?‘jf‘:‘:“)“ 3 2
s FDI Inflows (Share of World) 02% | 03% | -02% | -02% | -0.4% B8l ’“(:‘ﬂ_‘“’j\ﬂ::;“‘” b ;
! (% of Grosf g){eI(;l ic-lz(:[v:;:al formation) 700% | -2043% | -14.09% | -681% | -17.20% ( :é‘-‘ﬁ‘i‘-)ju:“f:; j“i"“‘ ?ﬂaﬁ\) !
s FDI Inflows (% of GDP) 150% | -1S8% | -127% | -0.79% | -2.08% “’(’ﬁmf‘:&j‘zdtf‘m‘;“ s
6 L SE‘(’;:; :)‘l‘lv)vard 0.0 0.0 0.0 0.0 0.0 e L“("J;’::f_'\:')‘“““ i 6
e B O B e necm iR
8 F]();hS:::ISSf {;‘X:‘la‘)’ 0.00% = 0.00%  0.00%  0.00% | 0.00% Bl :L;“’: 2;“?)3“‘\” ] 8
9 FDI (S‘,;Z’zl;sé]';z;‘rd 0.0% 0.0% 0.0% 0.0% 0.0% “(’Smfjjjdtfm‘;" 9
10 FDI Outflows (USS million) 1942 | 1472 | 1346 | 2383 | 2787 ol J“L‘(‘j;‘;":j:;‘)“““" =5
1 FDI(%‘;;“;&;‘::S” 2869 3016 3151 3389 3598 ol S “:‘Y‘;‘: 2;;‘3"“\“ Ssa) 1

Net Cross-Border Merger & Aquisitions agaal) e ddlal) 3 gaiu) g pleaty) cililes ”

(Number of Sales Deals) (&) clidia axe)
Net Cross-Border 3 gaiu g zlaady) cilles
3 Merger & Acquisitions 60 0 0 195 (12) Jgaall e ddlal) 13
(Value of Sales Deals - US$ mn) (D499 Qe - ol Ciliiin Aoy
Value of Net Cross-Border Merger & & Adlal) 3 paiu) g pleai) cibiles dad
14 | Aquisitions as a Percentage of Total Arab 0.5% 0.0% 0.0% 0.5% -0.3% ol (AaaY) e dpdiS 3 gantf 14
(Sales Deals ) (&) cliia)

Net Cross-Border
15 Merger & Aquisitions (1 0 0 0 0
(Number of Purchases Deals)

s Adlall 3 i) g plesiy) cliles

(51 ) lidia 230) 3 gaal) 8

Net Cross-Border Merger & Aquisitions agaall pe ddlall 3 gaiud) g zlaaiy) clliles

(0) 0 0 0 0 16

(Value of Purchases Deals - US$ mn) (M52 Gsda - £ ) cliiin dad)
Value of Net Cross-Border Mergers and s Ldlall M gt g leaiy) cliles dasd
17 | Acquisitions as a Percentage of Total Arab 0.0% 0.0% 0.0% 0.0% 0.0% Al Jaa) ¢ra AuudS 3 gaall 17
( Purchases Deals) (8140 cliia)
Source: UNCTAD (5 531 Ayl 5 5 laill saniall al) aie 2 el
data not available (....) (onnn) D500 b ity
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(B bdall) pdilal) il Lafiia) &) pdisa pal

Most Important Indicators of FDI (Projects)

Iraq &) _ad)

L Cur.nulatlve Numbel: of Projects 341 342 349 155 178 Y ,Lu.:)t{ﬂ\.,dl ).-.S! bl axe .
in the Country since 2003 2003 e Agal) A& sdluall
Cumulative Capex of Total Alaay duas) ) A jLafiiay) Adtesl)
2 Projects since 2003 69.2 70.2 71.3 71.4 92.2 2003 i L) 2
(USS$ bn) (N )\,LSA)
Cumulative Jobs Created for the Al Aas) il ayandl Caila gl ase
3 Total Projects since 2003 52 52 53 53 64 2003 1o g biall 3
(in thousand) (YY)
. Number of FDI Projects 13 ! 7 10 i i) L) g L e ‘
in the Country Wl B pabal)
5 New Projects 11 1 7 9 12 suaall ay il 5
6 Expantion 2 0 0 1 5 A gl 6
7 Co-Location #N/A #N/A #N/A #N/A #N/A AS Ll 7
Number of FDI Projects in the Country as a Ugall A el ial) JLiay) g L 33
8 1.3 19 79 .6 9° y AR
Percentage of Total Arab 3% 0.1% 0-7% 0.6% 0.9% el e e dpwis s
Total Capex of FDI Projects &obdal 4 jlaiiny) AdSl) e
9 in the Country 49 2066 1110 1083 1037 Agall (B ydileal) iaf) jLaiiny) 9
(US$ mn) (J\JJ" OJ!.‘S")
Capex of FDI Projects ¥ SLaiu) g jlial A jlaiiiuy) Aats)
10 0.19 .89 2.59 .59 .69 - P
as Percentage of Total Arab & 58% % 0-5% 0-6% @l (Alaa¥) e dpiS pdiall b
Total Jobs Created of FDI ) L) g jldial Basaal) Cailla gl e
1 2117 1 22 = " o N
Projects in the Country 03 3 3067 6303 Ul A bl B
Number of Companies Investing . . P
12 12 Agall A5 palial) Apsialy) cils i
in the Country 1 6 5 17 9l (8 B _yaliacall dpial) S il 2ue 12
Sall aialY) Laiiad) a lia
13 Total FDI Projects of Country Abroad 2 0 1 1 1 sl ‘-“uw, S ,Y Gt 22 13
TR At
. 4 jlaiiay) 481 ( daa)
14 | Total Capexof P:[‘}Jse;t;lﬁi Country Abroad 63.1 0.0 13 1.4 20.6 RN B Al o Ll 14
(W38 Gsida)
- ’I.‘otal Jobs Created 36 0 20 15 6 n,majl f“& 5l das s
of Projects of Country Abroad IR b A gal) gy ldial
Number of National Companies s -
16 1 0 ladl 3 5 paiiiesall duid gl S pd)
Investing in the World ! ! ! plall 2 #holl cls,dl e 10
I Leb United Kingd United S AE A8l ua e A gal) L8 5 paliiua
Top 5 Investing Countries According to Total " e et inedom ied e Y ke ;’ ‘_“’a ’,, dse 5l
| Capex of Projects for the Period 2003-2023 gkl il v
] S ad saaidl ASLedl saatdl Y &y 2023-2003 5_sall
Share of the Cumulative Capex A jlaliiy) 48T (e duasl)
18 5.6% 6.2% 7.1% 12.1% 16.6%
for the Period 2003-2023 i i 6:6% 2023-2003 5 5l .
Hotels & tourism Communications Building materials Real estate Coal, oil & gas & bl ) Tl cile Uad i
" Top 5 Sectors of FDI Project According to Total S‘)";;“ ’ mﬁy J,_ 9 ..‘_: | g 5;:5 i "
Capex for the Period 2003-2023 Gkt Fa s
Aalpudl Galidll L) Sl 2 ga &) sl Sl s il 5 andll 2003-2023
Share of the Cumulative Capex AgaS) il & jlaiiedy) AR Mlaa) (e Anasd)
20 1.1% 1.8% 5.4% 22.6% 54.9% - ey
for the Period 2003-2023 2023-2003 5 »
Source: Fdi Markets Fdi Markets : juaall
data not available (....) (oonr) SRS i Clily

1"



(1) A LA 3 lash) &l pdisa paf

Most Important Indicators of External Trade (1)

No Indicators 2019 2020 2021 2022 2023 &) i gal) a
Total Merchandise Exports Aalud) el palall Mlaa
1 (US$ billion) 88.9 50.6 91.5 138.3 116.0 (N3 Jula) 1
Annual average growth rate 4_533“4‘ $alll Jana o gia
2 of Merchandise Exports 4.2) (43.1) 80.8 51.1 (16.2) Agald) &l jaball 2
%) (%)
Country's Share of Total o o o o o il paball Jlaa) ¢ A gal) das
} Arab Merchandide Exports 8.1% 6.1% 7.6% 8.4% 8.1% A ) Ladadd) }
Total Merchandise Imports Aalid) cfa gl Aas)
4
(USS billion) 72.3 54.7 50.7 87.2 95.5 (V35 Aske) 4
Annual average growth rate S o) gaill Jana Jans gia
> of Merchandise Imports (%) 271 (24.3) (73) 72.0 9.5 (%) Agald) cufa ) sl s
Country's Share of Total il gl Maaf ¢ra 4 gal) das
6 0, o, 0, 0, 0, -
Arab Merchandide Imports 00 0 FEHO 20 O Ay ) Aaled) 6
Total Merchandise Trade ol Bl Alaa
7 (US$ billion) 161.2 105.3 142.2 225.5 211.5 (s o) 7
Country's Share of Total 3l Alea) ¢ Al s
8 0, 0, 0, 0, 0,
Arab Merchandide Trade 10 HO HO 0 10 A ) Lalead) s
Balance of Merchandise Trade dead) (5l ¢l juall
9 (USS billion) 16.6 4.1) 40.8 51.1 20.4 (s o) 11
Merchandise Trade Balance dead) (gl ¢l ual)
10 = o
(% of imports) 23.0 (7.5) 80.5 58.6 21.4 RATNETW 12
Merchandises Exports to Arab Countries o o o o o A o) ) el &l pobia s
" as % of Total Merchandise Exports 2.0% 2.9% 3.5% 3.1% 3.8% Lalod) &) jaliall el e ’
Merchandises Exports to Developed Aasiial) Joall ) adead) ) jala s
12 0, 0, 0, 0, 0,
Economies as % of total merchandise exports ST PG S S L2 Aalud) &l jaball el e 10
13 Share of Fuels Exports in 92.0% | 502% | 172.3% | 1544% | 84.5% 2M @l s 1
Total Merchandise Exports e e =70 e =70 Lalod) &) jaliall ) e
Share of Manufactured Goods daiaall ba) @l jila Lo
14 0 0 0 0 0 =
Exports in Total Merchandise Exports 027 0% 0% 0% it Aalud) &l jabalf el e 1
Share of Foods Exports of o o o o 0 4350380 3 gal) &) jaba duas
3 Total Merchandise Exports 0.3% 0.1% 1.9% 1.5% L1% Aol &l jaball e (e 3
Non-Fuels Exports as % of 386l e & jalal) das
16 0 0, K 0, _ o, 0,
Total Merchandise Exports 0% SR [t e 15576 Aalud) &l jabalf A PENIN 16
Non-Fuels Exports as o o 16 o 1o o 285l e & jalall Las
17 % of Current GDP 3.0% 22.8% 16.6% 16.8% 7.5% sy ) gkl e 17
Fuels Imports of Total as Ca agdgll il ) g das
18 0, 0, 0, 0, 0,
% Merchandise Imports Al R S [0S0 I Aabad) sl gl Man 18
Manufactured Goods Imports o o o ° ° daiaal) &bl @l iy dan
e as % of Total Merchandise Imports 87.8% 33:4% 60.2% 794% 76:4% At @ufa i g el e b
Foods Imports as % of A1 3al) 3 gal) cila ) g das
20 0, 0, 0, 0, 0,
Total Merchandise Imports Sl ST ARED Sl 2 b)) gl e e 2
Non-Fuels Imports as % of o o o o o Aohadll) e cla i gl das
21 Total Merchandise Imports 93.2% 98.4% 90.8% 82.1% 90.1% At @ufa i g el e "
o Lt e cilay) gl das
n Mo uels Imports 233% | 39.2% | 241% | 20.8% | 27.7% Al 4 iyl A n
as % of Curren el aall il ¢
Source: UNCTAD 2 Y) : jheaall

data not available (....) (oon.) DR p& cliln

12



(2) 4 Al B ladl) ) pdiga pal Uy

Most Important Indicators of External Trade (2)

No Indicators 2019 2020 2021 2022 2023 i) gl a
Exports of goods & Services Gladddl g adud) @l jaba
23 as % of Current GDP 41.4% | 30.0% | 46.9% | 56.4% | 50.3% ¥ Aaal) Z3lil e 23
(Exports to GDP Ratio) (Uadall) Ao 3,8l jdisa)
Imports of goods & Services Glaaddl g adedl &ia ) g
24 as % of Current GDP 40.9% @ 37.8% @ 323% @ 41.9% @ 46.4% ey Aaal) il ¢ 24
(Imports to GDP Ratio) (Il Ao aie ) jdiga)
Total Trade in goods & Services clasdd) g aded) 8 jlad Alaa)
25 as % of Current GDP 82.3 67.8 79.2 98.2 96.7 aay) Aaall il e 25
(Trade Openness Ratio) (ol ZUANY Jara)
High-technology Exports as % Ladiial) L ol gi€Hl) &f jalua
26 - 26
of Total Manufactured Exports dzlaal) piliadl) @ jaba Alaa) (e
* Terms of trade index * g ladl) Jalal) gyl pdiga
27 y o 27
(Index Base= 2015) 127.4 81.1 114.5 135.8 120.4 (2015 = e i)

** Purchasing power index of exports wxc) jalall 44 Ha) 5 g8l jdise

28 148.5 83.6 137.1 179.4 159.1 e 28
(Index Base= 2015) (2015 = puladd) 4iny)
i Aald) @l paball 38 5
2 Product Concentration Index 0915 | 0819 & 0894 & 0907 | 0.882 o) Sl sl 5 e )
of Merchandise Exports (A (s g A2)
30 Diversification Index of Exports 0.866 0.887 0.869 0.846 0.855 Glpdball g il ydiga 30
3 Tariff Rate Applied Adaall 48 yanll o guu I Jara “
(Weighted Mean for all Products) (Claiiall aread o sall o gid)
L) ]
= Merchant fleet ) 68 69 67 73 74 4,5.J 2l J sl 12
(Number of Total ships) (Ol 32 laa)
Lail) )
3 Merchant ﬂ'eet ' 0 0 0 0 0 :,SJ 3 d‘?h*-“ 3
(Number of Container ships) (b gad) Cha 230)
Liner shipping connectivity index Aliial) Al candlly Jay 1) jdisa
34 Q4 of the Year 63.1 78.8 67.4 68.4 73.7 alal) cra a1 2 34
(Q1 2006=100) (100 = 2006 Js¥) &V )
Source: UNCTAD, Except: Jhete f(f“s‘JV') TATI S 3l Sl T i 5e 1 sl
- Indicators 31 from a WDI database: World Bank for 2019, 2020 & 2021 for the weighted average of all products elgaodl :‘““'):“12020} 2019 ?')‘\J)wlﬂ‘ Jﬁﬂ"‘i‘f‘” O iy 3“““5 Oa 31 5l -
and the from WTO database for 2022 and 2023 for the simple average of all imported products and from el Lol T all 3y 2023 52022 plal Al & jlnll s il 52008 (10 %OZIQ\fﬁA'
WTO Database for 2022 & 2023 B3 shuall laiall
_Tndiratare 74 fram 2 WINT datahaca: Warld Ranl\ Ll il e il 3B (e 26 b sall-
Data not available (....) (....) B Aga pe clily

e ST el paball lad el 3 13) ;éi el gl laad g el pabeall Hland g dnil) Jay s e bt L ymasy 5 jlia o)) gl Jland S5 e <l joball Jland jésa ol (saa ) (ol Jalll cilasaa pS5e jads g 4Jl§ﬂ\ Sl da gyl i e
) yaball (e eI ity ) sl a2 dall o)y LeiSay Ea (A gall Al 5 el Ja gy puan el ) gl lansd

* Terms of trade index: indicates the extent to which the export price index changes from the import price index compared to the basic year , it represents the ratio between export prices and import prices,
that is, if export prices increase more than import prices, TOT improve , as the country can import more good & services by the same quantity of exports.

151 B o Sl e ey sl paliall R (o iy sgall 138 55 el poliall (e el a5 Sy ) il sl ans (a2l pleaall A H0) 3 gl yiga ¥

**Purchasing power index of exports: It measures the volume of imports that can be financed by exports. An increase in this indicator means that the value of exports grows faster than the import values.
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A3 gall dga gall il jalall g S gail) 5 lalin) (piall il ui'ga ?‘M

Most Important Indicators of Investment, Financing

10

11

12

13

14

15

16

17

18

19

20

and Export Insurance (Country as Importer

Indicators

Total of Outstanding Commitments According to Bern Uunion
(US$ bn)

Country Share of Total Arab Outstanding Commitments

Total of New Commitments According to Bern Uunion
(USS bn)

Country Share of Total Arab New Commitments

Share of Local Export Credit Agencies (ECA)
of Total New Commitments in the Country

Share of Private Insurance Agencies
of Total New Commitments in the Country

Share of Multilateral Insurance Agencies
of Total New Commitments in the Country

Short term New Commitments to Insure Imports
(US$ bn)

Medium-Long term New Commitments to Insure Imports
(US$ bn)

New Commitments of Political Risk Insurance
(USS$ bn)

Other Cross-border New Commitments

Ratio of Coverage of Merchandise
Imports by New Commimtments

Total of Claims Paid According to Bern Union
(US$ m)

Country Share of Total Arab Claims Paid

Total of Recoveries According to Bern Union
(US$ m)

Country Share of Total Arab Recoveries

"Dhaman" Portfolio Guarantee Contracts in the Country as Host of
Investment and Importer of Merchandises
(US$ m)

"Dhaman" Portfolio Guarantee Contracts in the Country as Source
of Investment and Exporter of Merchandises
(USS$ m)

Total Dhaman's Operations in the Country
of Total Dhaman's Operations in Arab Region

Total Dhaman's operations in the Country
of Total Dhaman's Operations in The World

2019

6.82

3.2%

2.50

2.3%

95.3%

2.0%

2.7%

0.64

1.72

0.15

0.00

3.3%

0.1

0.0%

2519

66.8%

43.6

0.0

1.6%

1.2%

‘ 2020

7.70
3.5%
1.37
1.5%
97.3%
2.7%
0.0%
0.53
0.47
0.38
0.00
1.8%
0.3
0.0%
268.5
56.7%
45.6
0.0
2.1%

1.6%

2021 ‘ 2022 ‘ 2023 ‘

7.16

3.3%

1.55

1.7%

96.4%

3.6%

0.0%

0.55

0.20

0.78

0.02

1.5%

10.4

2.9%

291.8

69.9%

45.6

0.0

1.6%

1.1%

7.11

2.9%

1.95

1.9%

98.8%

1.2%

0.0%

0.67

0.90

0.37

0.00

1.8%

9.0

1.9%

200.0

54.0%

56.1

0.0

1.4%

0.9%

7.80

3.0%

2.92

2.4%

99.6%

0.4%

0.0%

1.23

0.37

0.00

2.7%

7.1

1.0%

289.8

63.4%

102.6

0.0

2.5%

1.7%

&) i gl ¢
Coom a5 g Aadlall Gaalil) el 32 M)
(S48 ko)

A al) Joal) A Aailal) cpualil) el 31} Mlaa) o A gal) Az 2
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3
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Al Jeal) A Byaad) cilal i) Mlaa) e Algl) Aaa 4
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Lualdl) cpaldl) WIS g duas p
Al A saaad) cllaad) Jaa) e
Gl Y Samtia el VS g duas .
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) phaliall Ml palill Bagaad) el JiY) o
(N3 Jle)
agaall e gAY Bl cilal E5N) "
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L) Jaal) A e ghaall cilday sl dleal (b Ad gl duaa 14
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. 15
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Sources: Bern Union & Dhaman
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A gall dga gall il jaleal) g Jo gl 5 laiian) Cymali ) piisa apl
Most Important Indicators of Investment, Financing
and Export Insurance (Country as Importer)

-~
Iraq Gl
Baal) g Aadlal) cilal i) Maa
(V92 Jhila) 2023-2019 3 88l ¢ Alal) 38
Total of Outstanding & New Commitments, New Commitments by Business lines, 2019-2023 (USS$ Billions)
2019-2023 (USS$ Billions)

(D99 Jbla) 2023-2019 558l Jlee ) £ g5 (38 g Baad) cilaf 50Y)

0.00
|
0.00
0.02 0
0.00
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
mmmm Total of Outstanding Commitments /A&l cilal 50 Jlaa)
== Total of New Commgitments 1 Bapaal) clal Y1 (e o u Other Cross-border New Cz:lhn:t‘ljfl:t‘sn/ JJl-_‘h-“ 25 s AY Byl clal 5N
--------- Linear (Total of Outstanding Commitments /(4ill <l 5Y) Alaa) : ﬂ)lhﬂcal r]l_‘sk m§;1ran¢;e .\/A ; Ol
--------- Linear (Total of New Commitments /( 333 clal 3Y) sl - Shilrlt“’lr!le-rn(:/ng‘s _\Sr":‘*:. b oAl sie

Aalal) el 1Y) Alaa) ca A gal) Aas ) gt
2023-2019 A al) Joi B 5aal s
Country Share of Total Arab Outstanding New Commitments by Category of Insurance Agency, 2019-2023
& New Commitments, 2019-2023

2023-2019 el ddany all) (385 Bagand) cilal N a3 65

3.5%
% ’ 33%

3.2 3.0%
9%

2.3% 1.9% 2.4%
2.0%

1.7%
1.5%
2019 2020 2021 2022 2023
2020 2021 2022 2023
—_— i i Aaildl) e 3 = Multilateral I A ies / il by Basia ¢paldll @YIS
Outstanding Commitments / &l il i) - Prlilvalt:Ier::ur::::l:?gc:ncigees?cﬁ A0 i \J\s;)“ N

® Local Export Credit Agencies (ECA) / &l sball ¢laii) ¢yl duiha gl) c¥IS gl
o . uaal) cpalil) cililes Agait Ao ) ghat
o . 53 fiauall g de ghaall ciliay gail) dad ) ghat S G S e
(992 053le) 2023-2019 32 simuall g 4o ghaal) clday gatl) A ) ghat 20232019 5 7 Apadud) 3 41

Claims Paid & Recoveries, 2019-2023 (USS$ Millions) Ratio of Coverage of Merchandise

Imports by New Commimtments, 2019-2023

= New Commitments / 3l Clal 331

251.9

0.1

2019 2020 2021 2022 2023

2019 2020 2021 2022
== Total Merchandise Imports (USS bn) /(2952 Jle) &alad) cila i gl laa)

= Total of Claims Paid / 4 shal) Gl sl lea) —— Insured imports of Total Merchandises Imports/Azlul) <l sl (Auenl o gl aisall i)l
® Total of Recoveries / 82 fiwal) ciliay sail) Man)

cliles £ gana (o Algal) & pall cllides duaa  gha
2023-2019 pllallg A8hial) 3 Aesnasal)
Country Share of Dhaman Operations of total Dhaman
Operations in Arab region and in the world, 2019-2023

(D492 sla) 2023-2019 gl b Lossal) Sliles paa ghas
Dhaman Operations in the country, 2019-2023 (US$ millions)

2.5%

) 0.0
. 0.0 0.0 0.0
0.9%
43.6 45.6 45.6 56.1 102.6

2019 2020 2021 2022 2023

2019 2020 2021 2022 2023

L L = Portfolio Guarantee Contracts - Country as source of investment and exporter of goods / dap
—e—Total Dhaman's operations in the country of Total Dhaman's operations in Arab el 3 jhuma g Lafiadl] S A1 gal) - Aussigall laal) 3 ghe Aliiaa

Region/Ax ) Aahiall (3 dugal) Glules £ gana (o A gal) (A Lusnagall Clilas £ gara
~o—Total Dhaman's operations in the country of Total Dhaman's operations in the H Portfolio Guarantee Contracts - Country as host of investment and importer of goods / Aiaa dad
world/alad) (& el Sl £ gana a4 gall (b L sall Cililes £ gara eall 53 gna g el Alpdaas A gall - Aaasall Glasdall 3 g

Sources: Bern Union & Dhaman @) plual) latil g el clacal Ay jall A pall & ¢y Al 1 jdliaal)
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2023-1975 <l jaball latil g lafitad) ladal Ay jol) dcsgall (3o dadial) laall cilidas

Countries and
Regions

Kuwait
Saudi Arabia
UAE
Tunisia
Algeria
Egypt
Jordan
Lebanon
Sudan
Libya
Bahrain

Oman

Syria
Morocco
Qatar
Yemen
Mauritania
Djibouti
Somalia

Palestine

Europe

Asia

North Amarica
Latin america
Africa

Others

Dhaman's Guarantee Operations 1975-2023

3 glee/iaas 43 gal)
Country as Destination/Importer

Jsaa [ Jhaas A3 5al)
Country as Source/Financier

o Aaaal) e Oa gl uas “:::r:“
Jala) dgall /AL sl clles (laal il i )
(N2 allal) B Assall | A

Ll g m)
Dhaman's Country's share of Cnn:;l:) i sh‘are !
operations in the Dhaman's np:::::ir(‘):s
country /region operations in the Arab/ Non
(USS$ billion) in the World N
Arab region

Arab Countries\%y =) J )

Al el | e Ly dan o Ayl fms
e gl | e gt | SR
(e i Sl [ IV PIAY
Dhaman's | Country's share of | COUnrY' share of
m(l:;‘;;)tﬁmiﬁn) inthe \"Vorld in /'\"fa'; zzéo]:”"
0.643 2.2% 2.8%
1.854 6.4% 8.2%
1.554 5.4% 6.9%
2.027 7.0% 9.0%
2.101 7.2% 9.3%
2.718 9.4% 12.0%
2.095 7.2% 9.3%
1.521 5.2% 6.7%
1.774 6.1% 7.8%
1.499 5.2% 6.6%
0.396 1.4% 1.8%
0.969 3.3% 4.3%

0.737 2.5% 3.3% 0.222 0.8% 1.0% 1.7% 2.1%

0.661 2.3% 2.9% 0.179 0.6% 0.8% 1.4% 1.8% )
0.503 1.7% 2.2% 0.053 0.18% 0.23% 1.0% 1.2% sk
0.423 1.5% 1.9% 0.024 0.1% 0.1% 0.8% 1.0% adl)
0.060 0.2% 0.3% 0.000 0.00% 0.00% 0.1% 0.1% Ll ) 5a
0.006 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0% LT
0.005 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0% Jla gl
0.000 0.0% 0.0% 0.004 0.0% 0.0% 0.0% 0.0% Cphaatd

Non-Arab Countries and Regions /Ax 2l & cilgalls Jgdll

1.720 5.9% 26.8% 1.065 3.7% 17.6% 2.6% 22.3% FYPY
3.150 10.9% 49.2% 0.013 0.0% 0.2% 3.7% 25.4% (]
0.128 0.4% 2.0% 0.000 0.0% 0.0% 0.0% 1.0% Alladll 1S sl
0.001 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0% A 1 pal
0.149 0.5% 2.3% 0.000 0.0% 0.0% 0.3% 1.2% Ly i
1.258 4.3% 19.6% 4.986 17.2% 82.2% 10.9% 50.1% éhh‘::’ja

Source: DHAMAN Corporation

6.910 23.8% 30.1%
4.657 16.0% 20.3%
3.670 12.6% 16.0%
1.808 6.2% 7.9%
1.398 4.8% 6.1%
0.537 1.8% 2.3%
0.952 3.3% 4.1%
1.288 4.4% 5.6%
0.061 0.2% 0.3%
0.027 0.1% 0.1%
0.958 3.3% 4.2%
0.230 0.8% 1.0%
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cllaal) £ gaa
Total Operations

Ml | clgalls Jsal
Wihewola | e o
13.0% 16.6% S osl)
11.2% 14.3% A3 gl
9.0% 11.5% )
6.6% 8.4% i gh
6.0% 7.7% Szl
5.6% 7.1% raa
5.2% 6.7% S
4.8% 6.2% oL
3.2% 4.0% N gead)
2.6% 3.3% Ll
2.3% 3.0% Giad)
2.1% 2.6% Slas Ll
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Scales of Sovereign Ratings and Risks assessments i) cladl § dgalid) ciliaiatl) (s

In order to facilitate the identification of the different sovereign ratings and risk  éua (e jdalial) cilapds s 48Nl dubd) cilidadl) cla 3 e Uil gl cings

assessments in terms of high and low, the colors approved for each rating level were 3 .\ o 1) <\ el s Ciiial g sl saadinall ) oY) aladiedl af o 2alBAN) o £ N
used by the issuing agencies for these ratings. The following are all ratings issued by i~ AL i $ Jdis olsty ¢ e s |4 U3

the major agencies and the corresponding color for each rating: dsd b Ol A ) NS 0o 8 bl cildladl G2 b ey el ‘ m.

paga Al g Ciiaas S&P AlS g Liyinat Qi AS g iyt il JS it

i i ; . - . Aabud) cliiatlf
Sovereign Ratings Moody’s Rating S&P Rating Fitch Rating  Capital Intelligence Ratings e g
Minimal Credit Risk i)l (s ) aal)
Very Low Credit Risk Jan Ldadaie dylaii) jlalia
Low Credit Risk A2 A A A Aadiie 400 jhlda
A3 A- A- A
Baal BBB+ BBB+ BBB+
Moderate Credit Risk Baa2 BBB BBB BBB Anugia Al jhlia
Baa3 BBB- BBB- BBB-
Bal BB+ BB+ BB+
Substantial Credit Risk Ba2 BB BB BB Dbl Agilaii jhlia
B3a BB- BB- BB-
High Credit Risk Ao ya dgilaiil plalda
Very High Credit Risk han dadi pa dgilaiil jhlda
Maybe in or Near Default dad) oo GlASY e qu B

Default ) e Caldia
Coface Risk Assessment Ratings Al gal) jhldal gaby S clisial

B A3

3

g bl i Amidie jhlie aidie Ll
TN Gads e L \aa . Alviea jhls U giia 3
)T_-l 2 daii e )“,)A «;‘Lf‘ Alvies jhlie  Agde Jhlie ’l‘ ) laa Sda e landene Haa A bae 0 d*‘t‘“ : § f’;‘ ’“" [
. Axd 2 . Aiaddie . . . . loderate cceptable Aantnie
Extreme Ve;{yi SI—li(ngh High Risk  Fairly High Reasonable  Satisfactory Low Risk Ve;{)/islf(ow Extreme Very High Risk ~ High Risk Risk Risk Low Risk Ve;y_ I;(ow
18]

NEXI for Commercial Risk Assessment 4l Aall . Credendo Commercial A el haliall gatay, S ciliiad
E and Business Climate Risks et lia jhliag
Ll

hlia o] aa dadi e
Extreme  Very High

Shlae ke jllde Algde blae )LL"‘ )LL"‘ o

7. Aaidie  an diaidie bl

s Moderate Acceptable Low Very Low  Minimal Risk
High Risk Risk Risk y

Risk Risk Risk

D&B Rating

4

C
Usins Llis Shlas

Shlie i) i dedije sllde  dedise shlde gl Llie Shlas )
Highes! Risk Very High Risk  HighRisk 00T Slight Risk Lowest Risk 1 Lo ™
s yHig s Risk & Low Risk | ko o= Ut hlae 2P ;
. lan dadi o Andl Uphe Auaidia laa
B ; . Moderate
" ” s & Very High High isk Accepta-  Low Very
Allianz Trade Risk Assessment Ratings Sl a8l 8 5 5L cldias Extreme pik Risk Ris bleRisk Risk  Low

2

bl
High Risk Sensitive Risk Medium Low Risk
Risk

Fitch Risk Index

100-80 79.99-55 54.99-45 44.99-30 29.99-0

e I ’L F R e W TR AT g JL‘ @)A)L Ab-"-‘)hléa. WJL 2a Aimidie 1“
o Very High P Moder.  Acocptable Low Risk Very High Risk High Risk Moderate Risk Low Risk Very Low Risk
Extreme Risk High Risk ate Risk Risk ) =

PRS Risk Assessment Indicators shlial) 485 PRS &) i

more than 80 ¢ JiSi 60 - 69.9 50 - 59.9 0 -499
Very low risk Moderate risk high risk high risk

R e Aviea bl dadl a jhlia s A o yhliae

more than 40 s Jisi 30 - 349 25 - 299 0 -249
Very low risk Moderate risk high risk
o Limiaa lalan, Aliea hlie Jaii e jllie
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