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Most Important Risk Indicators & Sovereign Ratings - Part 1

Bahrain
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Most Important Sovereign Ratings - September 2024

Economic Risk

For Compopsite and Political Risks:
0 For Worst Rating / 100 For Best Rating

Worst Case/ | 53! Best Case / Jai¥!

, . . . ;
Rating Agency Moody’s Fitch S&P Capital Intelligence i) AN
Jpaga s i Al o A 3l Caiaaliil Juinls
Rating il
Outlook Stable Stable Stable Stable Alial) 5 k)
Aaa, Aa, A AAA, AA A, AAA, AA A AAA, AA A,
Rating Scale Baa, Ba, B BBB, BB, B BBB, BB, B BBB, BB, B Cidall) (il
Caa,Ca,C CCC,CC,C,RD,D CCC, sb C,D
. - Standard & Poor's Capital Intelligence
Moody's Agency Flteh Agency T Aneney :
Sources Moody's Agenc Fitch Agenc “Adenc Ratings Ltd laal)
2024 Jal - Aadaal) dlant) g Adsaial) Aleally Alaityl 5 g0 AT jailic ciliiaal
S&P: Foreign Currency & Local Currency Credit Ratings -April 2024
. General Government Balance Of Central Government
indicator Economic Monetary Debt Payments External Balance Debt and Borrowing s
5 Latiy) £143) Akl A ) plad agsall cpal e ghadl s @A Gl wﬁﬁ;ﬁal
Rating i)
Rating Scale AAA, AA, A, BBB, BB, B, CCC, SD Ciaball) (ulia
Source Standard & Poor's Agency Jkaall
2024 spaies - Al JbAAl PRS il
PRS Country Risk Ratings - September 2024
i . Forecasts/ iad gil)
e )
) ) Year Agol ¢e d Current/ s gl One Year] wais jal ciss Five Vear] ol duadl cisksi ..
Composite Ratings Worst Case/ | 531 Best Case / =il Worst Case/ | s Best Case / =8y Hs‘fd I sdisal
(Score) 69.3 72.8 (LA £ gena)
69.3 75.0 64.3 78.0
Forecasts/ <ad sill
Current/ (Al gl
One Year/ sl alal clad g Five Year/ ol duadl clad i .
Political Risk Aplaed) plalial)
Worst Case/ | 531 Best Case / Juai! Worst Case/ | s Best Case / Ja8y)
67.5
61.5 70.0 58.0 75.0
Forecasts/ <ad gill
Current/ (Al gl
One Year/ sl alal clad g Five Year/ o duadl clad i .
Financial Risk Adlal) lalaal)
Worst Case/ | 531 Best Case / =il Worst Case/ | s Best Case / J-a8y)
35.5
36.0 36.5 33.5 37.5
Forecasts/ cilad gl
C t/ Al gzl
urren el One Year/ sals plad Glad gi Five Year/ o s dusdd claiss

Worst Case/ | 53! Best Case / Jad¥)

) S 5 S sl yipall Lpnsily

TalaBy) i)

! Capial e 100 /it S 0] L, .
Rating Scale For Financial and Economic Risks: sAdlall plaliial) g Asabai®y) laliall 4y il Guplle
0 For Worst Rating / 50 For Best Rating PR U_\,,‘)u 50 / Casial U_m‘)u 0
Source The PRS Group Inc. )
2024 iz - A gal) jlalial (iid ANS g e
Fitch Country Risk Rating - September 2024
Country . . - Short Term Long Term Operational
. Political Risk Economic Risk o g .
Indicator Risk Index jCOf‘I?mLI:,ﬁRISl;‘ jcor\(_)m:jlsk& Risk Index dipal)
Wl Jhlia sisa g e ) s e S devate Bl A st
Score 42.2 40.4 53.3 56.7 49.9 LG ¢ sara
Rating Scale 100 For Worst Rating / 0 For Best Rating i e 0/ caias S 100 iiiail) GuslBa
Source Fitch Agency

)

Unavailable data (....)

-RFD: Review for Downgrade
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https://about.moodys.io/
https://app.fitchconnect.com/ratings/sovereign
https://www.spglobal.com/en/
https://www.spglobal.com/en/
http://www.ciratings.com/page/about-us
http://www.ciratings.com/page/about-us
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://www.prsgroup.com/
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Most Important Risk Indicators & Sovereign Ratings - Part 2

Bahrain
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2024 siaises - (A gall ) ppanall) ciples) A gal) phldal gainy S chilual
Credendo Country Risk Rating (Export Transactions) - September 2024

Political Risk Political Risk Premium classification Business Environment
Short Term Medium/Long Term OECD Risk
Indicator Sgall
A Jhlia el (o Dby i Akiia iyl G A L
i) saal) b s shall/ Jaas gial) il B ¢ gl e Elia ks
4 C
0: for Best rating / =¥
. 1: for Best rating / s oY il PO .
Rating Scale 7: for worst rating / < Y 7: for worst rating / 5 AB,CDEFGC chslatll guplia
Source Credendo Credit Insurance Grou uaall
2024 sz - (Agal) A 5 pdlaal) il jlafiiadl) Algal) phaldad gatisy S Cinduat
Credendo Country Risk Rating (Direct Investments) - September 2024
- Currency
Political Violence Expropriation a!]d Inconvertibility and
Risk Government Action T fer Restricti
Indicator isl Risk rans e;iseks riction isall
rabsad) Ciial) jhlia 481 5 jabas shlia hlia g dlaadl Jyga aae
dpagSal) el 2yl gt Ay
Rating 4 3 i)
Rating Scale 1: for Best rating / it et 7: for worst rating / i Y Cisiall) unlia
Source Credendo Credit Insurance Grou i
JEM I Jii <l ...' Y
Others Ratings of Risks
Coface Coface . .
Country Risk Business Climate D&B Rating _/-\Illanz Trade . Allianz Trade NEXI .
Medium-Term Rating Short-Term Country Risk
Assessment Assessment Sep 24 -Sep 24 Rating-Sep 24 Classification-Sep 24
Indicator (Last updated) (Last updated) p 9->ep p LAl
kb oS old g8 ..
P L e G sle. e D&B il 5 il il 25 ) il 2 il
Adgal) shlda N Fla
) e s ! €l gl 24 saspe 24 ot TSl sa) 24 ot ppi) aall 24 paala - Jgal Jalal
(Cusa3 A)) (Cusa3 AN
Rating - A4 4 il

1:Best Rating

. il ey 4 : High/ e P .
Rating Scale Al, A2, A3, A4B, CD,E 7\Worst Rating AA, A, BB,B.C D 10 Low/ ey A,B,C, D EFGH Cialall) uulia
st iy
Sources _The Coface Group Dun & Bradstreet Allianz Trade Nippon Export and. ilaal
Corporation Investment Insurance
2023 s - g A} il pdi5a
Other Indicators- September 2023
Credit Period
Indicator Preferred payment terms Maf( Years B Sdisall
. "llg.\nh;ﬁ Sl 8 8l as b
alse e
Rating ILC 3 Gl
OA: Open account/z siis clus
SD: Sight draft /Alus C s - .
° il A Glla sadiaall laiiy) ol i
ILC: Irrevocable letter of credit/ s Jid ye slaiel (ilas (o8 ol e o) )
) X e T . Credit Periods which can currently be considered
Rating Scale CLC: Confirmed lefter of credit/sSya deic! i (Rating provided by London Forfaiting Company) Ciail) \ia
ing CAD: Cash against documents / <laiiuall Jilds |2 g p,l . y. W1 x| g 9 ~ompany, § o
- o MEPTCER L R SNPEENER P ]
CIA: Cash in advance /e 1 Worst: 1 year / Best: 5 years
WR: Withheld rating/ sl cuas i Y
NA: Not Avaible/ % sie e
Source International Trade Finance, LLC i

Unavailable data (....)
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https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://www.dnb.com/
https://www.dnb.com/
https://www.allianz-trade.com/en_global.html
https://www.nexi.go.jp/en/corporate/index.html
https://www.nexi.go.jp/en/corporate/index.html
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
https://www.allianz-trade.com/en_global.html
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo

Fitch & PRS Country Risk Summary

O

September 2024
' . Ri/t(:o Best : Grade . Ri/t:o Best | Grade
Fitch Composite Index PRS Composite Index
42.2 0 42.2 72.8 | 100 | 72.8
Fitch Risk Indicators Ri/tolo Best | Grade |PRS Political Risk Indicators Rz;t(:o Best | Grade
Political Risk Index 67.5 100 67.5
Political Risk Index 40.4 0 40.4
Government Stability 70.8 12 8.5
PR, Society Risk 0 27.5 |Government Cohesion - 4 35
PR, Security Risk 0 49.4  |Legislative Strength 62.5 4 25
PR, Governance 0 32.1 [Popular support 62.5 4 25
Socioeconomic Conditions 70.8 12 85
Economic Risk Index 53.3 0 53.3
Unemployment 75.0 4 3.0
Short-Term Economic Risk Index 56.7 0 56.7 |Consumer Confidence 62.5 4 25
STER, Economic Growth 50.0 0 50.0 |Poverty 75.0 4 3.0
STER, Monetary Policy 0 10.0 JInvestment Profile 70.8 12 85
STER, Fiscal Policy 0 80.0 |Contract Viability 4 2.0
STER, External Factors 0 66.7 |Repatriation 4 3.0
STER, Financial Markets 0 65.0 |Payment Delays 4 35
Internal Conflict 75.0 12 9.0
Long-Term Economic Risk Index 49.9 0 49.9
Civil War 75.0 4 3.0
LTER, Structural Characteristics 0 30.9 |Terrorism 62.5 4 25
LTER, Economic Growth 50.0 0 50.0 |Civil Disorder 4 35
LTER, Monetary Policy 0 25.0 |External Conflict 12 10.0
LTER, Fiscal Policy 0 86.7 |War 75.0 4 3.0
LTER, External Factors 0 66.7 |Cross-border Conflict 75.0 4 3.0
LTER, Financial Markets 0 65.0 |Foreign Pressures 4 4.0
Corruption 6 3.0
Operational Risk Index 0 33.0
Military in Politics 6 3.0
Logistics Risk Index 0 25.3 |Religious Tensions 6 3.0
Labour Market Risk Index 40.4 0 40.4 |Law and Order 75.0 6 4.5
Trade and Investment Risk Index 0 33.1 |Ethnic Tensions 66.7 6 4.0
Crime and Security Risk Index 0 33.1 Democratic Accountability - o 39
Bureaucracy Quality 62.5 4 25
PRS Economic Risk Indicators Rg/t(:o Best | Grade |PRS Financial Risk Indicators Ri/tc:o Best | Grade
Economic Risk Index 50 42.5 |Financial Risk Index 71.0 50 355
GDP per head of Population 80.0 5 4.0 Total Foreign Debt (% of GDP) 10 1
Real Annual GDP Growth 10 8.5  |Debt Service (%Exports of Goods and Services) 10 10
Annual Inflation Rate 10 10.0 |Current Accoun (%Exports of Goods and Services) 15 13
Budget Balance (% of GDP) 60.0 10 6.0 International Liquidity as months of import cover 5 15
Current Account (% of GDP) 15 14.0 JExchange Rate Stability as % of change 10 10

Last Update: September 2024
Source: PRS Groupe & Fitch Connect

(....) Data not available
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Global Country Ranking in the Most Importan

Indicators Related to the Investment Climate - Part 1
Bahrain Gl

1 . -y Do RS . D
2023-Aui ) ATU g0 9 Jlaical) Flia anlil panall ydigal)
Combined Index for Assessing the Investment Climate and its Sub-Components -2023
Ay ) Adgl) gus Pu" "
bl * * . 2023 Jlaiind)
S ::“:“‘A' e N e kil sty £1) gaaall ydisall Inve:tmen 2
68 A 72 Factors of 68 & Legislative 78 Economic 59 Combined A
Political Situation N Climate 2023
and Country Risks Production Regulatory Performance Index
Environment General
Assessment
FEES
175 166 157 156 158 TS
2023 PLd géhaﬂ?‘ PAKN] H,-\L" & i e
Indicators for Assessing Economic Performance During 2023
B Inflation N
Tota;mis‘gr;;m average consumer GOP pPe;;apnta GDP. Nominal GDP Nominal GDP Real GDP Growth Average
’ asvho nrices (BPP) per capita (PPP) (USD by Rank
Indicator o g = el ¥l gl g o Jsma pladl Jacu gialh il
R ko s e 2l e 3 S e B A uju;yv@v
W (i b 1) @'jﬂf‘m o j\i{#t A0 5 gl Jolas (ﬂ»v.b\—“e) Aaall o ) g Gt Al
Total Countries 171 193 193 193 193 193 193 156 doalh 2
e
Total debt service Total Governm-ent  Current Account Current Account government opulat-ion
as% of exports G&S Gross Debt Balance Balance in Billions of net lending Unemployment P :ﬂillicm
& primary income as % of GDP as % of GDP u.s$ Iborrowing as % of rate
Indicator ~nn Sdisall
EIE R E WG W) Gl Jaa) [EWRo, [ERREo, S ElA s dh‘ e
Al &l e A r,s;n PN ERATPEN] TS asSall a8 U\S.Jt
S Ay el & e N & e
Gltalniic < ------ 55
Total Countries 141 Jeall dae
IMFE (World Economic Outlook - Apr 2024 2 - ) Sbaidy) (5T A gall Bl (§ gaia
International Labour Organization (Unemployment rate (A Jna) A5l Jand) Aiia 1odad
PRS Group (Total debt service as% of good & Services exports) - ) dasd aa) Joall LIS PRS e
Lalaiil) g dmy pail) Adpl) s & yiga
Indicators for Assessing the Legislative and Regulatory Environment
Control of Rule . Government . - Voice and " oo
Worldwide Indicator Corruption of Law Regulatory QUality e ijygness  Political Stability Accountability Compasitelindex sl
Governance o Sl 5 ,;u el BB . . 5o
ENGIERTH ) ) el e Aelusall 5 4 Ll S jall digall
Total Countries 213 213 213 213 213 208 208 Jell dae
N " Monetary " "
Financial Freedom Investment Freedom  Trade Freedom Labor Freedom  Business Freedom Composite Index
Indicator Freedom o)
[ENERNT ER-wI BN BICESN [ECERN Jeallis SISTERN Sl ydsal)
Economic
|2n(;1292< Total Countries 176 176 177 182 182 182 176 Jedl s
. . Government Judical "
\ndicator Fiscal Health Gov't Spending Tax Burden Inteqrity Effectiveness Property Rights S
) Al (o sSall 3y el sl FagSalldal 3 il Aladl) AR TN
The Heritage
Foundation Total Countries 177 177 178 177 177 177 Joall 3
Enterprise Investment . . ) N
dlicator Conditions Environment Social Capital Governance Personal Freedom  Safety and Security Composite Index e
Legatum s b s elevidad, o Ramuhees s o Sl gl
Prosperity
Total Countries 167 167 167 167 167 167 167 Jsall 2
Natural " s . " .. Infrastructure and
Indicator Envirnnment Education Health Living Conditions  Economic Quality = " "7 il
“ P Ui sl Agiadll Bl
) & aall Kl oy bl IR
Sour - - N e Sl
The Centre for
National Global Ranking 63 50 56 allall a2
Prosperity-
S ETBEIRE  Total Countries 167 167 167 167 dsdl s
Foundation-
. Business . .. . . Composite AT D0
FL_JIL_"te_ - Market Dynamics Friendliness Talent Te el Vision  Core Capacity rs? S u_‘ Al pdiga
Possibilities Gyl iz Rt b S L sl POERERE LaldaLa el dal Al
Index ‘ 2024
Horizon Group & N 2l
TR Total Countries 70 70 70 70 70 Joall s N B
b h N
Number of Treatl_es_ with Investment Number of Bilateral Investment Global Startup qu.ld Risks of Bribery Corr'uptlon
Provisionss Treaties By the end of Q1-2024 Ecosystem Index Competitiveness 2023 Perceptions Index
N By the end of Q1-2024 ¥ Rankina 2023 2023 o
Other i LS (padals () Cahlaal) 336 T L) Sles 3 el P“"‘”‘ iz U"‘:"‘:nw' S5 Jblda ) S j2a ydisa
: | g Ay i 1 sl dige *
Indicators 2024 o1 M gy Jlaialy 2024 J5) @ gl P 2023 2023 2023 glal Al Syl
REIat?d @ e Global Ranking 68 62 60 25 76 alal) i 1 L ddlatia
Legislative Ayl
and Total Countries 212 188 100 64 193 180 st 2 s
Regulatory 3 TRACE
2 Sl S gl RACE s
Environm StartupBlink ) §d ) Aadlsad
Sources ibaal)
_UNCTAD The TRACE
Foundation



https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
http://info.worldbank.org/governance/wgi/Home/Reports
http://info.worldbank.org/governance/wgi/Home/Reports
https://www.heritage.org/index/
https://www.heritage.org/index/
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
https://www.transparency.org/en/cpi/2022
https://www.transparency.org/en/cpi/2022
https://www.heritage.org/index/
https://www.heritage.org/index/
https://www.heritage.org/index/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://epub.prsgroup.com/customer/account/login/
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
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Sustainable
Competitiveness
Index
2023

Source:

SolAbility (Intelligence
think-tank and
Consultancy)

Logistic
Performance
Index
2023

Source:

Global

Innovation Index
2023

Source:

a

gL palic

Al &l ydisa

Indicators of Assessing Production Factors

R

Governance

Indicator

Global Ranking

Total Countries

Economic
Sustainability

Aalaidy) dalainy)

Intellectual Capital

oSl Juall

183

Resource

Social Capital Intensity

e lia ! Jlal (5 LS 3 ) pall 50

Natural Capital

sl JLl

Composite Index
Higal)
Syl yigall

-

Jadl axe SolAbility

Timeliness

Indicator

RN

Global Ranking

Total Countries

Tracking
& tracing

sl gl

Logistics
competence

Luaa ) 3 li<)

International

shipments Infrastructure

sl gl iatl Al

Customs

GSoaall el

Composite Index e
i gll) £18Y)
2023
Gl el

B I ——

Jodl axe

Creative
outputs
Indicator

duelyd e i

Global Ranking

Knowledge &
technology
outputs

el s i
L sl siSall

Business
sophistication

Jlac¥) &gy shas

Market

- Infrastructure
sophistication

Gl sk gl 4l

Human capital

Institution
and research stitutions

ot Jul o

e
il =

Composite Index gall

Sal
al

67

World Intellectual Property
Organization (WIPO!

Global Kowledge
Index
2021

Source:
INDP and
mmed bi
Al Maktoul
Foundation

Total Countries

132

132

Indicator

Global Ranking

Total Countries

Enabling
Environment

75

133

Information and
Communications
Technology

Economy

o sheall a5l 555
CYLaiYl 5

Research,
Development
and Innovation

Higher Education

skl 5 il
s

el pll

Technical and
Vocational
Education and
Training

Pre-University
Education

Ui e el

ol g pabesl Y

iealls il

133 133

133 133

133 133

Composite Index

el
S5al

56

133

Indicator of

vl
Saaial aad) geali
Sana duisag i)
285 gl 1) G

Sustainabl World E Energy Global Talent Competitiveness Global Digital Government Al Readiness
D:\/S;z;;e:t Igrrjex ;%;%y Transition Index Index Competitiveness Index Index
(- Goals - 2023 2023 2023 2023 2023
MT_‘:L]’“"I B e d’“"‘t“ el b gl Bl Jia ool ) Rl e SISH o sl o) e
202,:‘“ 2023 “2 023 2023 2023 2023 = lilaall
Other Indicators s AT i yhisa
Related to Global Ranking | 102 43 38 PRRINEETN e il
Production a
Factors (]
Total Countries 163 99 120 134 64 193 sl 2
P By (s i)l 34209 (HCLI) 3424 (INSEAD Ausnsya Agallal) dlisl) € ja o
oy [t el by | S e IMD S 1540 2ghed Rl
— o N 2n Caitz aal)
Sources World Energ World Economic M‘M World Competitiveness Center Oxford Insight (Oxford -
UNDP C 1 E Leadership Institute (HCLI) & IMD Business School Universit
Lounctt corum Descartes Institute for The Future {IMD Business School) University)
Agal) Jhalia g rubsad) g o) i ) ydiiga
Indicators for Assessment Political Situation and Country Risks
Agal) B el Adlaiall jhldal) | Al cOlalaally Adlaial) jhlaal) | Algal) jhldal PRS 46 gaa apli | A gall jhldal (i A andi ) st
v . v - . - - e HM_
Indicator Risks Related to Investment in  Risks Related to Commercial PRS Country Risk Fitch Country Risk . . Sigal)
. Sovereign Rating
the Country Transactions Assessment Assessment
Average Ranking 93 _ 48 62 37 i i S gia
Total Countries 196 150 141 201 107 sl 2
Sources: Global rating agencies Aallal) Ciiuatl) CVIS g ; pdlaal)



https://solability.com/the-global-sustainable-competitiveness-index/the-index#:~:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:~:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:~:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking

(2024 i) dalaidy) il pdisal) aal
Most Important Economic Indicators (April 2024)

SELTED Cal)
Indicators 2020 2021 2022 2023 2024* < Al
N Real Gl()(;))Growth (4.6) 26 49 26 36 eyl g.\;(:z?'m\ $ad Jara )
2 Binioneof U.S5) 34.6 39.3 44.4 447 46.8 T 2
3 '(\'Polf‘;’“a'sg 'g; 747 80.2 90.0 95.7 1015 i Jﬁ:ﬁ ‘\ ;"‘;:"JS:L 5 3
. GDP(Fﬁg ;)""pita 23517 | 26116 = 28782 | 28262 28876 e *"‘“(’Lg':ﬁ)‘*‘ A :
5 G'?;E;fgg)“a 50757 | 53206 | 58376 | 60569 | 62671 i:jltf)ﬁiﬁ:ﬁ‘;;“ 5
. rempdedemte | o | o0 | w | o | o | aSoetnn
! (Year(-:o(zlgsrlf)rj;:lrr F;;:rc:e::f;ﬁgﬁge ; %) 2:3) ©.6) 3.6 01 14 (i??,: ::.f::fj ) !
8 U"emp"z{;)‘;”t Rat 17 15 14 14 14 ““(‘;ﬁ)d*"‘ g
9 P(OI\F/’I‘;I'I‘?;E’S 15 15 15 16 16 ‘(’u“;ﬁ;‘ o
10 TOta('U'g;eg;’)"e”t 122 101 118 127 135 H(‘j:;jﬂj:‘ 10
n TOE‘;)';VES;"‘P‘;“ 35.1 256 26.7 285 28.8 “(‘JC:“J“jl "jL;" 1
1 General Govezlrjrggr;)tnl):iscal Balance 08 4.3) 2.4) @.7) 3.2) I\.,u,sﬂ(\j; j: demu:;u 9 Jas »
13 General GO\(/;:norpgwég)iscal Balance 29 (11.0) (5.4) (8.3) (6.9) u,m;;iﬁlz:)‘u 9 sas "
" et o sty Debt 45.0 49.9 51.9 55.7 58.9 *’zf;‘ ﬁﬂ;’)‘“’ ”
15 Total GO‘Ei;)”:;eCTtD%“’SS Debt 130.1 127.1 116.9 124.6 126.0 *"‘éﬂ“fﬂyﬁ“’ 15
5 Current Etcggli)rrl]t)Balance (3.2 26 6.8 28 3.2 g)ﬁ;ﬁst 15
7 e oy (9.4) 6.6 154 63 69 W(‘;“J:“}‘)“‘J 7
- Gross O([fjisc;akl)rl;\;eserves 29 47 45 48 6.9 my(a::;n) 1::.\ T,:L,ﬁa\n "
) oo Woww o a a | e
0 vz Gr("lj;gﬁtrf;”a' ek 80.5 88.1 875 90.0 92.5 “‘(j‘:jfjiﬁ“‘ 2
2 Total G{(;:Z 'ffggrpn)a' Debt 2324 | 2244 | 1971 | 2014 | 1977 *"‘(J‘;‘si;" ;")L‘“ 2
» Central Bank Policy Rate, End of Year 1.00 1.00 595 6.25 575 pladl Ay (g 38 pal) elill oo ) BN Jana .
(%0) (%)

23 (% of Exgg;?sl (l)Dfegtoiggvei;Z Services) 15 15 15 31 31 (% &ﬂh&ﬁiﬂﬁfﬂﬁ O ApauiS) 23
Sources: )

IMF Data (Apr 2024) , Expect:

- Central Bank Policy Rate: Estimates and Forecasts, by Fitch

- Unemployment Rate : Estimates by the International Labor Organization
- Exchange rate & Total Debt Service % of Exports: from the PRS database

tae La (2024 i) (sl 2l § gaiea iy
L A g el 55 ) a5 1 g3 el il s ) ) Jaea -
A ol Jaad) Aadaia ) 4o s Aladd) Jana -
PRS cilin 3acl8 (e 1l pobiall (o A€ gpall dead Maa] 5 gl pras | p5a -

Not Available Data (....), (*): Estimates G B 1(H)  ¢(a..) BAshe b ity



(2024 Sa ) 4aaidy) < yésal) aal
Most Important Economic Indicators (April 2024)

Bahrain Craaal)

(% ) aal) laal) gl gai Jona i) ) 5 gl Jolad (3 g (Many) aal) geibill g Nlany) (aall geilil
Real GDP Growth (%) GDP & GDP in PPP

101.5

26 49 26 3.6 | 90.0

//\.___' 4.7 802
-4.6
[ 346 39.3 444

46.8

2020 2021 2022 2023 2024 * 2020 2021 2022 2023 2024 *

44.7

= Nominal GDP (Billions of U.S$)/(¥32 Jklally) ey laall ilill
“ Nominal GDP (PPP, US$ bn)/ (,¥.s2 sballs &) 401 3 sl Jobas 3 ) (Iaa) el bl

i) i) 8 R Jobas (39 SR cumeanl g e Aaall Aaall i) (s 3 8l caal (% < sim pabuil o i) ) dllghoad) jlau adid Jaa
GDP per Capita & GDP per Capita in PPP Consumer Price Inflation (Year-over-year percent change ; %)

58376 60569 62671
50757 53296
28782 28262 28876
L ﬁ . I i I
2020 2021 2022 2023 2024 *

' GDP per capita (US$)/(¥s4lk) gl e 3, qual
= GDP per capita ( PPP, US$)/ (Y5l &1 ) 5 gill Jotas (38 5) il e A i

Alaa¥) Aaal) mEL ¢ra Lo g o el laa) Ay Asal) il ¢pa Al g sl Glual) Sua
Total Investments (Value & Percentage of GDP) Current Account Balance (Value & Percentage of GDP)

35.1

\5‘6 26.7 285 288

~—

= Value (USS$ bn)/(o¥s2 Jblally) dail) —@=0 0f GDP / (%) bl ¢ dpmsill o Value (US$ bn)/( Y52 Jklall) daill  ——0%6 0f GDP / (%) gbll (e el
S il ) ol Adai g Apial) Alaal) e aliaY) ALYl ol il G Absud g A A cpall laa)
Gross Official Reserves(Value & Months of Imports Coverage) Total Gross External Debt (Value & Percentage of GDP)
232.4 224.4
197.1 201.4 197.7
80.5 88.1 87.5 90.0 92.5
2020 2021 2022 2023 2024 * . . . . .
2020 2021 2022 2023 2024 *
7 Value (USS bn)i(¥se Sl Audll - —0—Months of Imports/si) sl s = Value (US$ bn)/(o¥ss lale) asil ——9% of GDP / (%) kil o Auesl
aaY) Aaal) Ul (e Adsady e gSall cpall Maa) Ayl Aaal) il he s g Aalal) 4551 gall 2ild ol Sae
Total Government Gross Debt (Value & Percentage of GDP) General Government Fiscal Balance (Value & Percentage of GDP)
130.1 127.1 126.0
116.9 1246
49.9 51.9 55.7 58.9
45.0 2.2
— 11.0). ) 63 69
08 @3) (24) @7) (32)
2020 2021 2022 2023 2024 * 2020 2021 2022 2023 2024 *
= Value (US$ bn)/(J¥.e Jalall) Lail) == of GDP / (%) g8l ¢ desdl) = Value (US$ bn)/(o¥.5 sulally) aill —0—% 0f GDP / (%) g8kl ¢34 deull)
Sources: IMF Data (October 2023) (2023 2 5iSl) sall Sl G sinm iy 2 pleaaal]
(*) : Projections Gl 55 2(%))




(B2 19 Bl suigall (i) Jiaa] G pdipa b
Most Important Indicators of FDI (Flows and Stocks)

Bahrain

Gl

)5l pdlaall ial) Lafiud) clsb

1 FDI Inflows (US$ million 1548 1021 1779 2760 6840 1
(Us$ ) (2492 Ole)
33 o) pdilaal) S,-.L'I@Y\ JLA::\“Y‘ Ci\abyg
0, 0, 0, 0, 0,
2 FDI Inflows (Share of Total Arab) 4.3% 3.1% 2.8% 3.6% 10.1% () Y1 n fuaal 2
5ol peilall ia¥) jlafiiud) cisby
3 FDI Inflows (Share of World) 0.1% 0.1% 0.1% 0.2% 0.5% (‘Aufo.« duaal) 3
FDI Inflows 33,0 gl pdleal) ia¥) jLafiuy) b
4 ! 5 . 14.41% 10.21% 18.40% 22.87% 56.67% . a . P 4
(% of Gross fixed capital formation) ’ ’ ’ ’ ’ (il Jlalt () g e (e Apeadll)
)5l sl il lefiu) clb
0, 0, 0, 0, 0, 0,
5 FDI Inflows (% of GDP) 4.01% 2.95% 4.53% 6.22% 15.25% ( - ) gl oo o ) 5
FDI Stocks Inward 3305l pdleal) il LaiiuN) Basa )i
6 30.7 317 335 36.2 43.1 6
(US$ bn) (D38 e
FDI Stocks Inward 305l pdlaall il Leiiud) Baa i
7 3.3% 3.3% 3.3% 3.4% 4.0% . 7
(Share of Total Arab) ’ ’ ’ 0 0 (i) Aaa¥) e duaall)
FDI Stocks Inward 33,05l pdileal) il LaiuN) Basa i
8 0.08% 0.08% 0.07% 0.08% 0.09% . 8
(Share of World) ° ’ ’ ? ? () (e duaalr)
FDI Stocks Inward 3,09l adileall i) Laiiud) Bama i
9 79.4% 91.6% 85.2% 81.7% 96.1% ? N 9
(% of GDP) 0 0 0 0 ° ((aa¥) aadl g ¢ha dpuall)
Bkl jaliall uial) Lty cilsds
10 FDI Outflows (US$ million) (197.1) = (2051) @ 644 | 19479 | 11130 Sodall bl iadl et clias
(V93 0sla)
B dkall pailiall adall Slaiud) Saa i
u FDI Stocks Ouward 19147 | 18942 | 10007 | 20955 | 22068 Bodleall sl (ia) s B 1
(US$ million) (Y92 Osela)
1 Net Cross-Border Merger & Aquisitions 2 1 5 4 2 agaall ye Ldlall 3 gaiu) g plesi) cliles »
(Number of Sales Deals) () ciliba s3c)
Net Cross-Border 3 gaiudl g zlesi¥) cililes
13 Merger & Acquisitions 0 5 45 8602 0 Jgaall e ddlall 13
(Value of Sales Deals - US$ mn) (Y99 Qsle - o) cliiun dafd)
Value of Net Cross-Border Merger & & Ldlal) J) gt g pleai) cliles Lo
14 | Aquisitions as a Percentage of Total Arab 0.0% 0.0% 0.2% 23.7% 0.0% ord) Ayl ¢ya Aunii€ 3 gaal) 14
(Sales Deals ) (&) clida)
Net Cross-Border P .
Agdlall 3 gaiu) g zleal) ciiles
1 Merger & Aquisitions 12 17 17 1 16 e o ):.; um: j_&) :” o 15
(Number of Purchases Deals) 2
Net Cross-Border Merger & Aquisitions dgaal) ye Ldlall ) gaiad) g plesil) cliles
16 1576 406 322 752 12 oy 4 s 16
(Value of Purchases Deals - US$ mn) (12) (Y92 Gl - p) 4l i Aad)
Value of Net Cross-Border Mergers and & Ldlal) 3 gt g pleai) cliles Lo
17| Acquisitions as a Percentage of Total Arab 46.5% -29.6% 4.6% 2.7% 0.0% @oal) Alaa¥) (e duiS 3 gaal) 17
( Purchases Deals) (814 cliina )

Source: UNCTAD

data not available (....)
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(B bdiall) pilaal) il Laiiuy) Gl ydisa aal

Most Important Indicators of FDI (Projects)

Bahrain Ol

Cumulative Number of Projects i) L Apas) 2l g bdall 200
1 . . 581 1 7 i PSR
in the Country since 2003 >9% o9 635 670 2003 3ia Lgal b Hda) '
Cumulative Capex of Total AlaaY Aas) 3 4y jLafiiay) Adtest)
2 Projects since 2003 35.9 36.9 37.8 39.9 40.6 2003 tia gy jLéiall 2
(US$ bn) (WN92 Uble)
Cumulative Jobs Created for the AlaaY Apas) 3 ayaal) Cailla gl) sae
3 Total Projects since 2003 70 72 74 75 79 2003 e g uiall 3
(in thousand) (L)
Number of FDI Projects ) L) g b e
4 ) 26 17 21 25 26 a5 a
in the Country gl A bl ‘
5 New Projects 23 16 18 20 24 saaall o jLiall 5
6 Expantion 3 1 2 4 1 G gl 6
7 Co-Location 0 0 1 1 1 A il 7
Number of FDI Projects in the Country as a AUgall b pdlal) ial) Jlaiu) g b 330
8 2.6% 2.5% 2.2% 1.5% 1.3% - - .
Percentage of Total Arab ’ 5% ° 5% 8% ol Aaay) (e dpais ¢
Total Capex of FDI Projects bl 4 L) A8l e
9 in the Country 115 1516 1089 1010 2239 Agal) b jdlall il jLaiia) 9
(US$ mn) (Y3 asle)
Capex of FDI Projects il i) g bl 4 i) Al
10 0.2% 4.3% 2.5% .5% 1.3% - P
as Percentage of Total Arab ’ 3% 5% 05% 8% @l ) e dpalS jdlaal) 1
- TotaI.Jobs.Created of FDI 2413 2014 1650 3025 1760 i) J‘A-\-MM:I‘ &Jl.m! :g.\.,xn il gl s "
Projects in the Country Ugal) A jdlall
Number of Companies Investing R .. P
12 N 24 17 21 1! Al gal iall Agaial) s pal
in the Country 5 25 5l (8 B palieual) Apadal) S ) 230 12
B Lu “on e u‘
13 Total FDI Projects of Country Abroad 22 14 7 9 15 sl iad) Jalied) g e 222 13
d Al « A gall
. g jlaiay) ARl M)
w | Total Capexof Projects of Country Abroad 454.9 3511 1174 1158 239.4 A A gl o et u
(US$ mn) -
(W92 sele)
Total Jobs Created Bagaad) Ciila olf s
15 ) 628 833 391 707 334 AR
of Projects of Country Abroad TR B A gal) &y jLiial 1
Number of National Companies se s
16 Lo 12 ) duida o) S
Investing in the World ! 6 ° 1 N o i 10
. . . Indi United Kingd United St UAE Kuwait AR G e A gal) 85 paliina
17 | Top5 Investing Countries According to Total e recracen e o m;:u‘:” i’j h,. 3 ds:5 pal &
Capex of Projects for the Peri - S
p ) PRI sl saniall A€Lad) saaial Y Sl Ly cu 2023-2003 55l
Share of the Cumulative Capex 4 jlaiia) A1 ¢ duaal)
18 h 5.8% 8.5% 11.7% 15.8% 22.3% R
for the Period 2003-2023 2023-2003 55l b
Financial services | Communications Chemicals Hotels & tourism Real estate B R s 2 i
. I laal) ) it cile Uad
19 Top 5 Sectors of FDI Project According to Total ;‘;’:mﬂ N mﬁy - 3 "," . 5:\_‘":‘_“ 19
Capex for the Period 2003-2023 & = S s
Al cilaadll Lty AgLasSl cileliall Aalpdl 5 Baudll &l sl 2003-2023
Share of the Cumulative Capex Apas) 3 Ay lafiia) AR Maaf (e daall
20 . 5.6% 5.7% 9.2% 14.7% 25.2% ’
for the Period 2003-2023 2023-2003 5 it ®
Source: Fdi Markets Fdi Markets : saall
data not available (....) (oonr) SRS & by

1"



(1) A A B ladll <l jdi3a paf

Most Important Indicators of External Trade (1)

No Indicators 2019 2020 2021 2022 2023 &) i ‘gl o
1 Total M(edggat;‘iﬂiizzf"p""s 18.1 141 24 30.2 25.2 M‘“é::;fﬁ)“”"” 1
Annual average growth rate sl gaill Jura Jai gia
2 of Merchandise Exports 0.4 (22.4) 59.0 35.0 (16.4) Aalud) ¢ jalall 2
(%) (%)
3 o rl‘\‘/lrg’rﬁ:ahnf%:g%t:r'ts 16% | 17% | 19% @ 18% | 18% "”‘“";j;fﬁj’”' fas 3
4 Total M(edggak;‘iﬂ‘izi];mpms 13.3 12.7 14.2 155 15.4 m“;‘lﬂ:’)‘:ﬁ“;""‘“ s
C mmemeweens g en ome | ss | an | e
6 Afgg““;rg;zhsahnzr;‘e’fl;‘:j::ts 15%  17% @ 15% @ 13% | 1.3% st ';:;*‘!ﬁﬁf“‘ A 6
7 Total "fjg;hgﬁﬁ;f)mde 314 26.7 36.6 457 406 5‘2’;;":‘5;‘” 7
8 g‘r’:g‘m:;*;ﬁgz I‘;;Z'e 16% | 17% @ 17% | 16% @ 1.6% Badl f;: ﬁ“‘ A 8
0 Balance o(ful\élgr;nﬁgg)ise Trade 49 14 8.2 147 9.9 g‘-‘ﬁ?l\ij‘j:‘;‘;;bﬂ‘ 1
10 Merc“gzd;:ei;;‘:f;‘a'ame 36.7 10.9 57.7 94.3 64.2 (ﬁ\iﬁﬂfﬂ 1
x| MememSwsovbowe oo o woe | | awe  wpipssaseis
2 oo m—ors | 4% 0% mow | wow ;o SUIMAESIASES
o w1 wman | mes ek L BENSNS 0w
et B 2ow e wek | 2ok L SEMEES
- S
1 N D Iazsx‘;f:)ftfs 64.7% = 79.9% = 61.8% = 64.1%  73.4% ;ﬁ: j‘: _‘:'::l‘:;:‘; 1
1 N;:;Ff“cefrf;”t"g;gs 302% | 41.8% | 221% | 32.3% | 48.9% j’i‘;‘u&:ﬁ:":&r‘: 17
1 Fof,'jle':‘;ﬁgﬁgrm";ﬂg: 26.8% = 144% = 40% = 225% = 20.5% ﬁ’j‘:“;‘j: 18
B s | A0 2% | ceew | sl s oo S
20 vl e :fw;; . 79% | 112% = 13.0% = 132% = 10.8% ::‘_:j‘ iﬁ;‘j‘:&‘: 20
2 flon-Fusls Imports ?fn‘;f;ftfs 732% | 856% | 96.0% & 775% | 79.5% ﬁ‘ ::’ J;“‘i“"“; 2
2 L 281% = 328%  31.0% = 248%  27.6% :ﬁ;‘;:";’;&?‘: 2

A Y 2 jdaal)
(c0nr) BRSNS & Clily

Source: UNCTAD
data not available (....)
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(2) i) B latl) < ydiga arl
Most Important Indicators of External Trade (2)
Bahrain

s

(Al

Exports of goods & Services Glasddl g adaad) &l pabua
23 as % of Current GDP 77.8% | 74.2% | 90.7% | 100.4% | 91.2% e Aaal) zalll ¢ 23
(Exports to GDP Ratio) (opmail) o 308N i)
Imports of goods & Services Glaadld) g aluad) iyl
24 as % of Current GDP 56.1% @ 64.2% @ 62.9% | 60.1% @ 61.4% eyl Aol mUY (e 24
(Imports to GDP Ratio) (LI Ao Aaiey) jdisa)
Total Trade in goods & Services Glasidl g adead) 8 lad Maa
25 as % of Current GDP 133.9 138.3 153.7 160.5 152.7 e Aaal) hlill (e 25
(Trade Openness Ratio) (o3l U Jura)
High-technology Exports as % 9 o ® o ALaaiial) L ol 33N ) jala
2 of Total Manufactured Exports s 2 B i daiaal) gl @ jila Mlaa) (e »
* Terms of trade index * gl Jauah Jag yd ydisa
27 (Index Base= 2015) 101.8 102.3 144.0 140.0 129.7 (2015 = (o) i) 27
** Purchasing power index of exports ) jaball 4l pdd) 8 g8l dga
28 (Index Base= 2015) 104.3 88.0 145.5 159.9 141.2 (2015 = ookt Kic) 28
Product Concentration Index Al &l jaball 385 e
29 of Merchandise Exports 0.322 0.330 0.329 0.359 0.359 (il s siann o) 29
30 Diversification Index of Exports 0.684 0.708 0.715 0.719 0.730 Giplall g odill jdiga 30
Tariff Rate Applied 0 N 0 N 0 Addaal) 48 end) o gua sl Jira
o (Weighted Mean for all Products) 3.5% 2.0% 2.1% 4.5% 4.5% (ladial) grand zea sall Ja giall) s
Merchant fleet a3 Jshaud)
% (Number of Total ships) e e 20 LeL Li8 (@SR PEN)Y %
Merchant fleet s J shaud)
% (Number of Container ships) ! 0 0 0 0 (Shglad) i a3 #
Liner shipping connectivity index aliiial) adkall adlly Jay 1 jdiga
34 Q4 of the Year 24.2 47.2 52.8 32.8 54.5 pladl ¢ra 2l ) a8 34
(Q12006=100) (100 = 2006 Js¥ @A)

Source: UNCTAD, Except:
- Indicators 31 from a WDI database: World Bank for 2019, 2020 & 2021 for the weighted average of all products and
the from WTO database for 2022 and 2023 for the simple average of all imported products and from
WTO Database for 2022 & 2023

- Indicatare 268 fram a \WDI datahase: Warld Rank)
Data not available (....)

T G (05 0) a5 &l 5ol aa YT L e £ daall

gend e pal) s 5iall 20205 2019 ol s Ailly sal) i) (o il 33218 e 31 k5l -
e ol o siall 4illy 2023 5 2022 (salad fpallal) 5 Ll dadiin il 32218 (a5 2021 i)

53 sisall clatial)
Ll il (e iy 318 0 26 55l
(o...) B s pé by

O S0 e jalall e 0313 (s ecla sl Sl 5 ) alall Sl s ol Fiay s el A ymasy 25 i )5l land 550 e il pall el 585a b kil (530 ) sl QL) Slasse p5pe sy (gLl Jalil Ja g i ydiga®

0l e e ity il gl Sl oy L€y s ALl Aol 5 jlaill Ta g 5 CpuanTs el e

* Terms of trade index: indicates the extent to which the export price index changes from the import price index compared to the basic year , it represents the ratio between export prices and import prices, that is, if
export prices increase more than import prices, TOT improve , as the country can import more good & services by the same quantity of exports.

)5l e (ST e ey sl ol e o g gl 13 505 el pliall (n el s (Siag 1 sl s ) palaaall A 1) 5 gAY yiiiga

**Purchasing power index of exports: It measures the volume of imports that can be financed by exports. An increase in this indicator means that the value of exports grows faster than the import values.
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A gall dga gall &l jalial) g S gatll g lalia) Cprall <l uiga ?M
Most Important Indicators of Investment, Financing
and Export Insurance (Country as Importer)

Bahrain

Gl

i ) ) : Gom dad) (58 g Aailll) bt cilal 33l laa)
1 Total of Outstanding Commitments According to Bern Uunion 758 8.08 752 8.01 8.05 osR ) @2y Cpalil) il i) Alaa) ;
(US$ bn) (M3 Jkle)
2 Country Share of Total Arab Outstanding Commitments 3.5% 3.7% 3.4% 3.3% 3.1% A ) Jgal) (8 Aailal) paalil) cilal 31} Mlanf e Agall das | 2
i i i O ad) (58 g Basaad) cpaalill cilal 1) laa
3 Total of New Commitments According to Bern Uunion 3.43 1.65 1.99 295 2.08 5 ) (389 Baaadl Gyalal) i) i) q-‘ o 3
(US$ bn) (M3 Jkle)
4 Country Share of Total Arab New Commitments 3.2% 1.8% 2.2% 2.2% 1.7% Al ) (B Bayaal) clal 3N (Alaa) (1 Agl) das 4
Share of Local Export Credit Agencies (ECA) o o o o 0 @ jalall el ¢pmali! ik gl YIS oY) duas
s of Total New Commitments in the Country 68.6% 37.6% | 50.8% | 44.0% | 39.1% Agall B Byl cilal 5 Maa) o s
Share of Private Insurance Agencies o 0 o o 5 Laldl) ualil) EVIS g duas
6 of Total New Commitments in the Country 31.3% 58.6% | 47.9% | 55.5% | 60.8% a4 & Buaal) clbilaal) aa) ¢a 6
Share of Multilateral Insurance Agencies o 0, 0 o o Gl kY Baseia Cpualil) cMS g duas
7 of Total New Commitments in the Country 0.1% 3.8% L1.4% 0.5% 0.1% agal ua Baaal) el laa) (e 7
Short term New Commitments to Insure Imports meal) gaall A il ) ol el Bayaal) el 5
8 8
(USS bn) 1.34 1.51 1.41 1.60 1.82 (Mt Jule)
ium- i /dos giall (g dall (B il ) o) el Bayand) cilal i)
0 Medium-Long term New Commitments to Insure Imports 1.97 0.04 004 034 0.07 Jashall/lan giall (saall (& ) g (el Bagand) cibal 1Y 0
(US$ bn) (N33 Jle)
New Commitments of Political Risk Insurance Llsad) halial) ada cpalill Bagaal) cila) 5N
10 10
(US$ bn) 0.12 0.10 0.21 0.26 0.15 (st Jula)
2gaal) AY) Saaald) cilal 3N
11 Other Cross-border New Commitments 0.01 0.01 0.33 0.06 0.04 il e A1 Bl Sl N 1
(M5 ko)
12 Ratio of Coverage of Merchandise 24.9% 12.2% 10.2% @ 12.5% 12.3% Lnboad) ) gl Basaad) cppalil) el 1) At Ayt i
Imports by New Commimtments : . . : : i e T N
Total of Claims Paid According to Bern Union O a5 A gal) e ghaall ciliday gail) (Maa)
13 1.1 2.4 11 3.6 2.8 ; 7 13
(US$ m) (N2 osla)
14 Country Share of Total Arab Claims Paid 0.4% 0.4% 0.3% 0.7% 0.4% Al Jaall B Ae ghaall ciliy il lea) e gl das | 14
. " . A gal) B B3 fhual) ciliay gl )
15 Total of Recoveries According to Bern Union 0.3 33 22 8.0 3.0 9l 2 ’.J-““J.‘-' ,3:-‘5 g-“-‘* 15
(Us$ m) (V92 Gsla) Qo 30 (389
16 Country Share of Total Arab Recoveries 0.1% 0.7% 0.5% 2.2% 0.7% A ) J gl (B 53 aal) iy i) laa) (o Al gal) Laa 16
""'Dhaman™ Portfolio Guarantee Contracts in the Country as Host of “J"'“ 4;3 "Olaa X‘“Jt clles
17 Investment and Importer of Merchandises 8.2 9.5 21.4 0.0 0.0 el 83 ) a9 Lt Adsicaas b
(Us$ m) (V32 ogle)
“Dhaman** Portfolio Guarantee Contracts in the Country as Source ;\"J"'“ gr’ e L“J‘ Clles
18 of Investment and Exporter of Merchandises 14.0 15.3 54.8 47.1 322.2 )y Jaliad 3 jiuaas 18
(US$ m) (N2 ogsla)
Total Dhaman's Operations in the Country 0, 0, 0, 0, 0, 1 Ty FETIURTI .o 1
1 of Total Dhaman's Operations in Arab Region 0.8% 1.2% 2.6% 12% 7.8% Aol Adaial & "ol clilee Zanle A s 19
20 Total Dhaman's operations in the Country 0.6% 0.9% 1.8% 0.8% 5.3% f"“"'“ g-’ " olada il 3 o "\JJ.\JI “ 2
of Total Dhaman's Operations in The World . . : . . = 542

Sources: Bern Union & Dhaman
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A gall dga gal) il jabiall g o gail) g Laiin) Cymali &l piiga aal
Most Important Indicators of Investment, Financing
and Export Insurance (Country as Importer)

Bahrain

Saaal) g Aailal) cilal YY) Alaa
(U999 Jhla) 2023-2019 8 38l ¢ Aa3) 3 g
Total of Outstanding & New Commitments,
2019-2023 (US$ Billions)

(Al

(38 Jhle) 2023-2019 5580 Jles ¥l £ o5 (339 Bayaad) cilal 33

New Commitments by Business lines, 2019-2023 (US$ Billions)

2.08
2019 2020 2021 2022 2023
=== Total of Outstanding Commitments /Aaita cila 3Y) leaa)
mmmm Total of New Commitments / 3l clal i1  Jaa)

- Linear (Total of Outstanding Commitments l(in"\il\ e 331 Aaa)
- Linear (Total of New Commitments /( 5l cila) i) Mea)

Aadlal) cilal 1Y) e o Algall Luas ) ghas
2023-2019 Ll Jgal) B 5uaallg
Country Share of Total Arab Outstanding
& New Commitments, 2019-2023

35% 37% 3.4%
—/w%
18% 1.7%
2019 2020 2021 2022 2023

—— Outstanding Commitments / &ail) cila) 52191
= New Commitments / 3l clal 33y

(N33 052le) 2023-2019 B3 fiwall g Ao ghaall ey gacl) dad ) shas
Claims Paid & Recoveries, 2019-2023 (US$ Millions)

36
33 28 30
24 22

2019 2020 2021 2022 2023

u Total of Claims Paid / 4e sésall ciliay i) Jlaa
u Total of Recoveries / 33 fiwal) Gy i) aa)

cliles £ gana (oo Al gall (8 dusgall clsles duan gk
2023-2019 pllall g Aikaial} 3 deapal)
Country Share of Dhaman Operations of total Dhaman
Operations in Arab region and in the world, 2019-2023

7.8%

06% 0.9% 0.8%
2019 2020 2021 2022 2023
—e—Total Dhaman's operations in the country of Total Dhaman’s operations in Arab

Region/Az sl Abkaial (A duwsal) Cliles £ gana (a &gl (b dusnasall Slsles £ gana
~—*—Total Dhaman's operations in the country of Total Dhaman's operations in the
World/allall (2 dsusall cililes £ gana ¢ha Al gall (B Asssall Cililes £ gana

0.01

1.34 151 141

2019 2020 2021 2022 2023

= Other Cross-border New Commitments / 3siall ye s AY) 5yaal) cila 52
= political risk insurance / Apsbl) Jhiaall ¢sals

= Medium-Long Term / saal) &4 b sia

B Short Term/ s aall 5 juad

2023-2019 el Aulany ailal) (38 9 Byyaad) cilal N g

New Commitments by Category of Insurance Agency, 2019-2023

31.3%
47.9% 55.5%

58.6%

68.6%
%
37.6% S06% 44.0% 391%

2019 2020 2021 2022 2023

® Multilateral Insurance Agencies / il ) Batmta el YIS
® Private Insurance Agencies / aalal) (ualill ciyis
= Local Export Credit Agencies (ECA) / i jauall oaii) ¢l &tk gl cif1S sl

Bazal) (el ciples Aghid Ay gk
2023-2019 58l dalad) cia ) s
Ratio of Coverage of Merchandise
Imports by New Commimtments, 2019-2023

24.9%
12.2% 10.2% 125% 12.3%
—183 e L i =4
2019 2020 2021 2022 2023

=== Total Merchandise Imports (US$ bn) /(352 Jble) dalad) @) sh Jlea)
= Insured imports of Total Merchandises Imports/&alull <) sl (Maa) (e Ll crasall sl gl

(W92 gsele) 2023-2019 a1 g& L gall clilas FTEN skl

Dhaman Operations in the country, 2019-2023 (US$ millions)

uﬂ-&-l

2019 2020 2021 2022 2023

= Portfolio Guarantee Contracts - Country as source of investment and exporter of goods / 4
M.M,JMJMAJJAH A sall lacall 3 ghe ddidae

= Portfolio Guarantee Contracts - Country as host of investment and importer of goods / &iss 4
el 53 sienn 5 kit Aian AL gal) - Awuugall (aial) 3 g

Sources: Bern Union & Dhaman
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2023-1975 < jalall olatil g Lt lasal Ay al) dums gal) (e Aadial) laal) cillas

Dhaman's Guarantee Operations 1975-2023

3 glana/cdpucaas 4 g} Jsan / smaas A gal) clblel) £ gara
Country as Destination/Importer Country as Source/Financier Total Operations
iyl e o A ;,’.u,m.‘., § Lyl il NETRT ;t.u,uvm NETRT Q:.ZJ,;M.A
popeyg el B Mo poyerel e I ST Qe Ston
Cm:::gr;ii?;?nd o Al | S e A ALt | L g | AT | L cigalls dsa
Dhaman's Country's share of Gy sh.are i Dhaman'’s Country’s share of Cougtr:y's sh'are e Country’s share of Cougthry's sh?re &
operations in the Dhaman's E;:Q;Q:S operations in the Dhaman's op:p;:iz;s Dhaman's op:::lg:s
e - 7 e ; °
|, | noeain | S | | e | (ST e
Arab Countries\dz sl s
Kuwait 0.643 2.2% 2.8% 6.910 23.8% 30.1% 13.0% 16.6% o)
Saudi Arabia 1.854 6.4% 8.2% 4.657 16.0% 20.3% 11.2% 14.3% A g
UAE 1.554 5.4% 6.9% 3.670 12.6% 16.0% 9.0% 11.5% Sy
Tunisia 2.027 7.0% 9.0% 1.808 6.2% 7.9% 6.6% 8.4% ouig
Algeria 2.101 7.2% 9.3% 1.398 4.8% 6.1% 6.0% 7.7% S5l
Egypt 2.718 9.4% 12.0% 0.537 1.8% 2.3% 5.6% 7.1% Ha
Jordan 2.095 7.2% 9.3% 0.952 3.3% 4.1% 5.2% 6.7% oY
Lebanon 1.521 5.2% 6.7% 1.288 4.4% 5.6% 4.8% 6.2% QL
Sudan 1.774 6.1% 7.8% 0.061 0.2% 0.3% 3.2% 4.0% Glagad!
Libya 1.499 5.2% 6.6% 0.027 0.1% 0.1% 2.6% 3.3%
Oman 0.969 3.3% 4.3% 0.230 0.8% 1.0% 2.1% 2.6% O Ahalu
Iraq 1.063 3.7% 4.7% 0.000 0.0% 0.0% 1.8% 2.3% Gl
Syria 0.737 2.5% 3.3% 0.222 0.8% 1.0% 1.7% 2.1% Lusm
Morocco 0.661 2.3% 2.9% 0.179 0.6% 0.8% 1.4% 1.8% Giall
Qatar 0.503 1.7% 2.2% 0.053 0.18% 0.23% 1.0% 1.2% ]
Yemen 0.423 1.5% 1.9% 0.024 0.1% 0.1% 0.8% 1.0% Gl
Mauritania 0.060 0.2% 0.3% 0.000 0.00% 0.00% 0.1% 0.1% Ll ge
Djibouti 0.006 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0% et
Somalia 0.005 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0% Juagall
Palestine 0.000 0.0% 0.0% 0.004 0.0% 0.0% 0.0% 0.0% Ol
Non-Arab Countries and Regions /Az sl & cigalls Jsall
Europe 1.720 5.9% 26.8% 1.065 3.7% 17.6% 2.6% 22.3% Lol
Asia 3.150 10.9% 49.2% 0.013 0.0% 0.2% 3.7% 25.4% Lol
North Amarica 0.128 0.4% 2.0% 0.000 0.0% 0.0% 0.0% 1.0% Alladll 1Sy
Latin america 0.001 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0% AL A8y el
Africa 0.149 0.5% 2.3% 0.000 0.0% 0.0% 0.3% 1.2% Ly
L
Others 1.258 4.3% 19.6% 4.986 17.2% 82.2% 10.9% 50.1% Gk :)d:;
Source: DHAMAN Corporation Gl paall G s i) laal dg el Assall 1 jaeaall
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Scales of Sovereign Ratings and Risks assessments i) cladl § dgalid) ciliaiatl) (s

In order to facilitate the identification of the different sovereign ratings and risk  éua (e jdalial) cilapds s 48Nl dubd) cilidadl) cla 3 e Uil gl cings

assessments in terms of high and low, the colors approved for each rating level were 3 .\ o 1) <\ el s Ciiial g sl saadinall ) oY) aladiedl af o 2alBAN) o £ N
used by the issuing agencies for these ratings. The following are all ratings issued by i~ AL i $ Jdis olsty ¢ e s |4 U3

the major agencies and the corresponding color for each rating: dsd b Ol A ) NS 0o 8 bl cildladl G2 b ey el ‘ m.

paga Al g Ciiaas S&P AlS g Liyinat Qi AS g iyt il JS it

i i ; . - . Aabud) cliiatlf
Sovereign Ratings Moody’s Rating S&P Rating Fitch Rating  Capital Intelligence Ratings e g
Minimal Credit Risk i)l (s ) aal)
Very Low Credit Risk Jan Ldadaie dylaii) jlalia
Low Credit Risk A2 A A A Aadiie 400 jhlda
A3 A- A- A
Baal BBB+ BBB+ BBB+
Moderate Credit Risk Baa2 BBB BBB BBB Anugia Al jhlia
Baa3 BBB- BBB- BBB-
Bal BB+ BB+ BB+
Substantial Credit Risk Ba2 BB BB BB Dbl Agilaii jhlia
B3a BB- BB- BB-
High Credit Risk Ao ya dgilaiil plalda
Very High Credit Risk han dadi pa dgilaiil jhlda
Maybe in or Near Default dad) oo GlASY e qu B

Default ) e Caldia
Coface Risk Assessment Ratings Al gal) jhldal gaby S clisial

B A3

3

g bl i Amidie jhlie aidie Ll
TN Gads e L \aa . Alviea jhls U giia 3
)T_-l 2 daii e )“,)A «;‘Lf‘ Alvies jhlie  Agde Jhlie ’l‘ ) laa Sda e landene Haa A bae 0 d*‘t‘“ : § f’;‘ ’“" [
. Axd 2 . Aiaddie . . . . loderate cceptable Aantnie
Extreme Ve;{yi SI—li(ngh High Risk  Fairly High Reasonable  Satisfactory Low Risk Ve;{)/islf(ow Extreme Very High Risk ~ High Risk Risk Risk Low Risk Ve;y_ I;(ow
18]

NEXI for Commercial Risk Assessment 4l Aall . Credendo Commercial A el haliall gatay, S ciliiad
E and Business Climate Risks et lia jhliag
Ll

hlia o] aa dadi e
Extreme  Very High

Shlae ke jllde Algde blae )LL"‘ )LL"‘ o

7. Aaidie  an diaidie bl

s Moderate Acceptable Low Very Low  Minimal Risk
High Risk Risk Risk y

Risk Risk Risk

D&B Rating

4

C
Usins Llis Shlas

Shlie i) i dedije sllde  dedise shlde gl Llie Shlas )
Highes! Risk Very High Risk  HighRisk 00T Slight Risk Lowest Risk 1 Lo ™
s yHig s Risk & Low Risk | ko o= Ut hlae 2P ;
. lan dadi o Andl Uphe Auaidia laa
B ; . Moderate
" ” s & Very High High isk Accepta-  Low Very
Allianz Trade Risk Assessment Ratings Sl a8l 8 5 5L cldias Extreme pik Risk Ris bleRisk Risk  Low

2

bl
High Risk Sensitive Risk Medium Low Risk
Risk

Fitch Risk Index

100-80 79.99-55 54.99-45 44.99-30 29.99-0

e I ’L F R e W TR AT g JL‘ @)A)L Ab-"-‘)hléa. WJL 2a Aimidie 1“
o Very High P Moder.  Acocptable Low Risk Very High Risk High Risk Moderate Risk Low Risk Very Low Risk
Extreme Risk High Risk ate Risk Risk ) =

PRS Risk Assessment Indicators shlial) 485 PRS &) i

more than 80 ¢ JiSi 60 - 69.9 50 - 59.9 0 -499
Very low risk Moderate risk high risk high risk

R e Aviea bl dadl a jhlia s A o yhliae

more than 40 s Jisi 30 - 349 25 - 299 0 -249
Very low risk Moderate risk high risk
o Limiaa lalan, Aliea hlie Jaii e jllie
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