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Dhaman is the World’s First Multilateral Investment Guarantee Provider

More than 50 years
of Accumulated
Experience in
Insuring Investors,
Exporters and
Financial Institutions

Against Risks

The Arab Investment & Trade Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

° Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

L] Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

®  Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.

A+

S&P Global
Ratings
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Dhaman activities
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"Dhaman' participated in the International of Planning
and Development Forum in Libya

The Corporation participated in
the activities of the International
of Planning and Development
Forum, held in Tripoli on June
28-29, 2026. The event was
organized by the Libyan
Ministry of Planning in
cooperation with the Arab
Planning Institute, under the
slogan "A New World: From A
Planning to Development." ‘#
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During a panel discussion on a
investment and development, |
the Corporation reviewed its I
role in  supporting  Arab
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investment and trade, as well as
the importance of guarantee
instruments in economic development.

It also held several meetings with pivotal Libyan entities, including the Libyan Foreign Bank, the National Oil
Corporation, the Libyan Iron and Steel Company, and the Libyan Federation of Industries, with the aim of
discussing opportunities to cover and insure potential trade and investment operations.

"Dhaman' organized workshop on export credit insurance in Kuwait

In cooperation with the Public Authority for Industry in the State of Kuwait,

Dhaman" organized a workshop on "Export Credit Insurance" on June 11, yloa) auy=lldugoll
8)laidl yloillg jlodiwll
The Arab Investment & Trade
Credit Guarantee Corporation

2026, for the benefit of several exporting Kuwaiti industrial companies.

The workshop introduced the insurance systems available at the Corporation,
explaining the mechanisms for insuring commercial and non-commercial risks ‘
as well as the applicable insurance procedures. It aimed to enhance
participants' awareness of export finance and insurance tools, and to support

the capability of companies, particularly small and medium-sized enterprises

(SMESs), to expand into international trade.

This event took place within the framework of corporate activities designed to :ﬁmgﬁéﬁﬁﬁg
introduce its services and strengthen cooperation with national entities in

member states.
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"Dhaman" participated in the Tunisia Investment Forum 2026

The Corporation participated in the W§
22nd edition of the Tunisia
Investment Forum (TIF 2026), held
on June 25-26, 2026, in Tunisia,
responding to an official invitation »

from the  Tunisian  Foreign ' ~e.
Investment  Promotion  Agency *
(FIPA). TUNIS

The participation was highlighted
by holding a series of important
bilateral meetings on the sidelines
of the forum, most notably meeting
with representatives of the Central
Bank of Tunisia, the Ministry of

TUNISIA

Finance, and the  Foreign
Investment Promotion Agency, to
discuss existing cooperation

mechanisms and ways to develop
them."
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"Dhaman" held a virtual meeting with the UAE's Etihad Credit
Insurance (ECI) to discuss ways to enhance cooperation between the two
entities. The discussion focused on updating the existing Memorandum of
Understanding (MoU) to reflect current developments in areas of
collaboration and align with the evolving priorities of both parties. It was
agreed to proceed with reviewing and updating the MoU's provisions to
further strengthen the strategic partnership between the two institutions in the
field of export credit insurance.

"Dhaman' Engaged with Business Partners

During June 2026, "Dhaman" engaged with several exporting companies,
investors, financial institutions, national and international guarantee
agencies, business partners, and insurance brokers. The communication
efforts included Kuwait, Saudi Arabia, and several Arab and foreign
countries, to market various types of export credit and investment
insurance services and to promote trade.

7

"Dhaman" signed
contracts and

attachments worth
more than $114 million
in June 2026

Dhaman signed 8 insurance
contracts in addition to 11
attachments for export credit
insurance and trade finance,
exceeded USD 102 million, in
addition to a reinsure contract for
investment project in the renewable
energy sector in one of the Arab
member states worth $12.5 million
in June 2026.

During the month, Dhaman
received 26 applications for export
credit insurance and trade finance
from companies in 11 Arab and
foreign countries, with a total value
of approximately USD 436 million.
It also received 3 inquiries for trade
finance insurance valued at
approximately $100 million.
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The Economic Bulletin
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Covering 144 countries, including 21 Arab ones
"Dhaman' releases its June
economic newsletter

The monthly economic newsletter of the Arab Investment and Trade

Credit _Guarantee Corporation (June 2026 issue) monitored the

performance of Egypt among the best countries in the world in terms

of :Government budget performance as a percentage of GDP and,
exchange rate stability .

The newsletter monitors the most significant economic performance
indicators and their evolution, covering 144 countries, including 21 Arab
ones, based on the Political Risk Survey (PRS) database. The newsletter
shows the following:

e  The evolution of the values of the top 10 indicators that monitor a
country's economic performance and its change during the month
compared to the previous month.

e The assessment of the performance of each indicator using a grading
system with a maximum of 5, 10, or 15 points per indicator. The
closer the value is to the maximum, the better the performance.

e  The use of a color scheme (green for best performance, yellow for
average performance, red for poor performance) to make it easier to
read and compare results.

e A diagram shows the evolution of the indicator's performance over
the last five years, plus June of this year.

Eoypt was selected to present its indicators for June 2026,
which revealed the following:
1. GDP per capita in the US dollar: $3183 (0.5 out of 5 points -
below the average performance ).

2. Current account balance as a percentage of GDP: (-4.3%) (10 out
of 15 points - above the average performance ).

3. Government budget performance as a percentage of GDP: (-4.3%)
(10 out of 10 points - among the best performers globally).

4. External debt as a percentage of GDP: (%41.5) (6 out of 10 points
- above the average performance).

5. External debt service as a percentage of merchandise and service
exports: (7.8%) (9.5 out of 10 points - close to the best
performance).

6. Number of months of international liquidity coverage for
merchandise and service imports: (1.4) month (1 out of 5 points -
below the average performance ).

7. Exchange rate stability (rate of change): (-1.3%) (10 out of 10
points - among the best performers globally).

8.  GDP growth rate: (4.5%) (9 out of 10 points - close to the best
performance).

9. Inflation rate (annual change): (12.1%) (6.5 out of 10 points -
above the average performance).

10. Current account performance as a percentage of merchandise and
service exports: (-15.1%) (10.5 out of 15 points - above the
average performance).

To request any country's report, please contact Research
& Investment Development Department
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Economic Indicators

- Monthly Update

Jun 2026
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Annual Evolution of Indicators

GDP PER HEAD OF POPULATION
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**Chart shows the estimated annual GDP per head of population for the
current month and for the preceding five years in US dollars. Risk points are
awarded on the basis of the share of the national GDP per head as a
percentage of the average GDP per head of all the countries covered

FOREIGN DEBT AS A PERCENTAGE OF GDP
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**Chart shows the estimated total foreign debt for the current month and for
the preceding five years as percentage of the estimated GDP for the year in
question

EXCHANGE RATE STABILITY
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**Chart shows the percentage change in exchange rate of the national
currency against the US dollar for the current month and for the preceding
five years.

Low
Risk

Moderate
Risk

Coloring Scale: -

Source: The PRS Group & Dhaman
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CURRENT ACCOUNT AS A PERCENT OF GDP

@2)

Lo
o

**Chart shows the estimated annual balance of the current account of the
balance of payments for the current month and for the preceding five years
as percentage of the estimated GDP for the year in question.

DEBT SERVICE AS % OF TOTAL EXPORTS
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**Chart shows the estimated foreign debt servicing costs for the current
month and for the preceding five years as percentage of the estimated total
value of exports of goods and services for the year in question

ANNUAL INFLATION RATE
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**Chart shows the forecasted annual inflation rate for the current month and
for the preceding five years as an unweighted average of the Consumer Price
Index.

BUDGET BALANCE AS A PERCENT OF GDP
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**Chart shows the estimated general government budget
balance for the current month and for the preceding five years
as percentage of the estimated GDP for the year in question.

INTERNATIONAL LIQUIDITY RATIOS
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**Charts chows estimated annual net liquidity, expressed as months
of import cover, for the current month and the preceding five years.

YUNT AS % OF TOTAL EXPORTS

@.1

1«;\

U

**Chart shows the estimated balance of the current account of balance
of payments, for the current month and for the preceding five years, a|
percentage of the estimated total value of exports of goods and
services for the year in question
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"UNCTAD" released its
World Trade report

United Nations Conference on Trade and
Development (UNCTAD) released its Global
Trade Update for June 2026, entitled "The
shifting dynamics of critical minerals trade".

The report addressed several key points
regarding the demand and outlook for critical
minerals, particularly in light of governments
turn to trade policy to secure supplies of critical
minerals as demand increases. The key findings
were as follows:

Policy Insights

e Demand for critical minerals is set to ——

surge. Lithium demand alone is projected
to rise by 353% between 2024 and 2040.

e Supply is highly concentrated. A handful
of countries dominate reserves, mining and
refining. Governments are racing to secure
supply chains. Nearly 100 new export
measures have been introduced since 2020.

e  C(Critical mineral partnerships are expanding
fast. 58 agreements have been signed since
2022, reshaping supply chains.

e  Stronger international cooperation and greater policy coherence
are essential to ensure that trade supports both the development
needs of critical mineral- rich developing countries and the global
transition to a low-carbon, digital economy.

e Cooperation will shape the beneficiaries. As without stronger
international coordination, critical minerals trade risks becoming
fragmented into competing blocs.

galgg IGIobaI"’ rac .

The Shifting Dynamics of
Critical Minerals Trade

As demand surges, governments tum to trade
policy to secure critical mineral supplies

dallad) 5 jladl) 4 85 jaual Malacs gy
2026 s¥s2 e

Lranill g 5 lacil) saatiall adl) jaise aual

i et dpallal) 3 lail) Cupaad 5 (oS3 5Y))

Lgaall alaall 3 et Sl o) 912 <2026

Myl

e clbll gliy s ) bliisae il iy

eond Jh 4 Law il gy 4 sall aleall

o Lo (el 2l Aulpudl ) e Sl

S @slas callall sl ) s 4 saall aleal)

I e il

ol e llall aijy of adsiall s o
O dliall dos (ad S JS8 4 )
o ol I AL i 3 5
204052024 e o %353

s um S IS ) 5B
Craaill g blabia¥l Je Jgall e Jil8 2ae
BV EVIUTRGA DY [y S0 PRS-~ )
s a) 100 Ge Gk e Gaskal 3 28 5 0y ) 5l
2020 sle Xia 33a (5 s

Lie A8 58 a5 al s (L s 1 3a0 Ay saal) olaall S 0 005 @
sl dedls dSissale) ) ol lae <2022 e

Ghasal 5 pun 1 el gl (3l 33 55 Jsall o slall 3y paiaed @

A st abeally Al Aalil) J sl 8 dpaiill Cilaliia} 3 jladll ac

3l e (o sl 90 Banii (52 haiindl) Clgall (pslaill s @

Lite ST ) cuiail) jladlda jakh 4y gl alall

I https://unctad.org/publication/global-trade-update-june-2026-shifting-dynamics-critical-minerals-trade I

The African Development Bank
provided a €450m to support
Morocco's green transition

The African Development Bank Group and OCP Group signed an
agreement in Rabat for a partial credit guarantee amounting to €450
million, aimed at supporting the investment programme of the world
leader in plant nutrition solutions and phosphate-based fertilisers.

This operation is designed to facilitate the mobilisation of a €530
million green financing facility by Société générale and BNP
Paribas.The signing of this agreement marks a key milestone in
implementing OCP Group’s 2023-2030 investment programme. It will
help secure long-term financial resources from international financial
institutions and pave the way for the effective deployment of planned
investments.

The first mechanism of its kind in Morocco, this guarantee illustrates
the African Development Bank Group’s role as a catalyst for innovative
financing in support of the energy transition and sustainable water
management. It aligns with OCP Group’s strategy to strengthen and
modernise its value chains while supporting the resilience and
sustainable transformation of Morocco’s agricultural systems.
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IEA released its World Energy
Investment Report 2026

The IEA released its annual report on
global energy investment 2026. The
report presents the latest data on capital
flows to different types of energy
projects, as well as the first set of full-
year estimates for 2026. As energy
security concerns continue to shape
investment priorities.

World Energy
Investment 2026

this year’s report will explore the
potential implications for different sectors
and regions, particularly in light of the
ongoing energy crisis stemming from the
conflict in the Middle East.

The 2026 edition will also highlight major investment milestones and
opportunities from different energy sectors and regions. It also includes
expanded regional analysis and data on sources of investment and
finance. The most notable results were as follows:

®  Despite the destabilising effect of the Middle East conflict, capital

flows to the energy sector are expected to grow to USD 3.4 trillion
in 2026, a 5% rise from 2025.

® Around USD 2.2 trillion is expected to go collectively to
renewables, nuclear, grids, storage, low-emissions fuels, efficiency
and electrification, and some USD 1.2 trillion to oil, natural gas and
coal.
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®  As with previous energy shocks, many of the impacts will become
visible only later: around three-quarters of anticipated 2026 energy
investments are effectively locked in, based on decisions made well
before the conflict began.

® Higher domestic financing needs within the region could reduce
outward capital flows, which have been a growing source of
financing for infrastructure and energy projects in other regions.

I https://www.iea.org/reports/world-energy-investment-2026 I
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"Berne Union'": New trade insurance

business record USD 3.7tn in 2025

Berne Union released its annual State of the
Industry report 2025 in June 2026, which
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provides an overview of top-level trends in the
export credit and investment insurance industry,
by business line, covering risk exposure,
commitments, claims and recoveries, by region,
sector and obligor type. The following are the
key findings:

e 2025 set a new record for the value of new
business, reached USD 3.7tn of trade
support.

e ST business reached USD 3.3tn in trade
supported so, it eclipses other product lines
in terms of overall volumes of trade.

e New MLT commitments reached a record
USD 231.4bn in 2025, a 17.5% increase on
2024.

e PRI new cover declined by 18.4% to

USD 34.5bn in 2025.

berneunionin

State of the
Industry Report 2025

Annual report of the business
of Berne Union Members
supporting international trade

June 2026
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The Arab Investment & Trade
Credit Guarantee Corporation
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provides insurance Services to Investors, Exporters and Financial Institutions Against Commercial and Political Risks
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Insuring Business Against
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Expropriation
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Currency Inconvertibility
and Transfer Restrictions
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War and Civil Disturbance
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Bankruptcy and failure of the : Cugsll alga - 13096 élanll - 23568 w. o
Importer or debtor to pay The Arab Organizations Headquarters Building

P.O BOX 23568 Safat 13096, Kuwait
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