ULo_v'gJ ELLJ)Q” ELUJ_UJQ_OJ\
Monthly Newsletter e

February 2026 " 2026

Dhaman Olaa
Investment & Trade 3 Jléﬁ\ 9 JLA:'GMY‘

- - £ - - “ - a9 I N X
Concerned with following up updates on investment, trade and . skl JLT"':""\" “"‘9':"‘“ Anglia (2 danadia b puil
insurance against commercial and political risks in Arab countries A ad) Joal) 2 Assland) g 4y slal) Jhlaall Ak palill g

Cila gSall dallat) 4adl) Jlas & S Ld " olada"

“Dhaman” Participated in the World Government Summit

daill WORLD
iy o Il = Il GOVERNMENT
Glag<all SUMMIT

3434“\@&\43&&)&&69&&33}&@30@"

“Dhaman” Signed an MOU with Blend International Limited

"Dhaman” Signed caad g M el

10 Insurance s

Contracts and '% G ds 25810
4 Attachments \ 36 <8 dasdy
Worth About N osla

$36 Million in , 2026 s A
February 2026 .

2026 & aubadl jhliall g cil jalall gali Ao callal) 3aby 5 ad gy ¢y g Slal)
Berne Union Expects a High Demand for Insurance of Exports and Political Risks in 2026

www.dhaman.org v 7/



Ulo—a] da =l dunawgoll
Gbalall loiblg jloisuuwll

The Arab Investment & Export
Credit Guarantee Corporation

A ) claiall aifal) jaal)

Arab organizations headquarters building

‘LI.J._,S.“:L‘JJ

State of kuwait
Safat 13096 3laall P.O BOX 23568 —.u=
el s Jlany Ul i o ool
The intersection of Jamal Abdul Nasser Street and Airport Road
www.dhaman.org

+965 2495 9555

ell.d\ gé Jhﬁu\}‘ Q.-,\Am L.i‘)h‘\ﬂ daania a..\...\b JJ\

Dhaman is the World’s First Multilateral Investment Guarantee Provider

More than 50 years
of Accumulated

Experience
in Insuring
Investors,

Exporters and
Financial
Institutions
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The Arab Investment & Export Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

®  Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

o Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

®  Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.
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Dhaman activities

The Arab Investment & Export Credit F

Guarantee Corporation (Dhaman) signed =
a Memorandum of Understanding
(MoU) with Blend International Limited
to enhance cooperation in providing
consultant services and financing
solutions.

The agreement was signed on behalf of
Dhaman by Dr. Hassan Hamdan, head of
the Operations department, and on behalf
of Blend International Limited by Mr.
Rahul Bajaj, Senior Executive Officer
(SEO), Head — Export & Structured
Finance.

Both parties welcomed the signing of the
MoU, affirming their commitment to
strengthening cooperation, joint efforts,
and the exchange of market insights to
promote international trade and enhance
growth opportunities for their operations,
with a focus on the economies of Arab
countries.

"Dhaman' Held a Meeting with Export-Import

Bank of India

"Dhaman" held a virtual meeting with the Export-Import Bank of India
(Ex-Import Bank) to promote communication with national export finance
institutions of Arab member countries’ economic partners. During the
meeting, a brief presentation was given on both institutions’ activities in the
areas of investment and export credit insurance to support producers,
exporters, investors and financiers. Discussions highlighted the Indian side's
interest in insuring the exporting of industrial vehicles and machinery to Arab
countries. Both sides agreed to maintain communication and explore future
cooperation opportunities, mainly in project finance and trade insurance
between Arab countries and India.

"Dhaman" Received Mission of Spanish Embassy
in Kuwait

The Corporation received the economic and trade mission of
the Spanish Embassy in Kuwait to discuss strategic cooperation
areas, trade relations and Spanish projects in Kuwait and Arab
countries. Both sides also tackled prospects of cooperation with
Spanish banks and investors and available insurance and
finance tools.
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"Dhaman" Participated in the World Government Summit
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countries’ preparedness, and the

"Dhaman" participated in the World o . )
Summit's opening session.

Government Summit held in Dubai,

United Arab Emirates, in February o e idelines of the Summit, the

é026' ion’s  delecati Ehg delegation held a series of meetings
orporation’s - delegation attep ¢% with officials and agencies, including

several key sessions,

including the Global Finan(?ial Egypt, Tunisia and Libya, as well as

Fo%"urr?, 4 del?ate on leveraging bilateral meetings with the finance

artificial intelligence ~ to  promote ministers of Jordan, Somalia and

Lebanon, exploring opportunities for

cooperation and potential financing
operations and development projects.
A meeting was also held with
representatives of the China Export &
Credit

Insurance Corporation (SINOSURE)

the governors of central banks of o Jook into possible means of

cooperation.

"Dhaman' Organized a Workshop in Collaboration
with Saudi Export Development Authority

"Dhaman" organized a workshop in collaboration with the Saudi
Export Development Authority to familiarize Saudi exporting
companies with the Corporation’s services, mainly in the field of
export credit insurance for all world countries. Dhaman also met
with government and private entities in the Kingdom to promote
its services and broaden cooperation opportunities. The meetings
included discussions on supporting several strategic projects,
such as the high-speed rail and the King Salman International
Airport.

The Corporation also communicated with the Arab Bank for
Economic Development in Africa to explore potential
cooperation opportunities, and attended the Public Investment
Fund's Private Sector Forum.

"Dhaman" Participated
in Aman Union’s
Academic Committee
Meeting

The Corporation participated in the
meeting of the  Academic
Committee of the Aman Union,
which the
Islamic the
Insurance of Investment and
Export Credit (ICEEC), Turk
Eximbank, and the Saudi EXIM
Bank, which takes charge of the
Union's general secretariat for the

brought together

Corporation  for

next three years.

The meeting mainly tackled the

scientific and professional training
and development program for the
Union's members.

7 N February-2026 - 4
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Dhaman activities

“Dhaman” Participated in Suhar Investment Forum in Sultanate of Oman in

“Dhaman” participated in the Suhar
Investment Forum 2026, which was
held in the Sultanate of Oman in
February 2026 and organized by the
Oman Chamber of Commerce and
Industry.

February 2026

partnerships in line with the goals of
Oman Vision 2040. Its sessions
addressed global economic
transformations, the development of
investment legislation and economic
infrastructure, as well as issues of

sustainability, renewable energy and
digitalization in the industrial sector.

The forum is a major economic event
in the Sultanate, highlighting
investment opportunities in
promising industrial sectors and
promoting public-private

Jangaiio P
2026 JLo 11wl

Suhar Investi

"Dhaman'' Participated in a Marsh & McLennan Event in
UAE and Met with Finance, Trade and Investment Agencies’
Representatives

"Dhaman" participated in an event organized by Marsh & McLennan, a leading insurance
broker, in the UAE, and held a series of meetings with several regional financial and trade
agencies to promote relations and explore opportunities of cooperation in investment
insurance and export credit. The meetings included Abu Dhabi Commercial Bank
(ADCB), Abu Dhabi Export Office (ADEO), HSBC Bank, Mercuria Energy Group,
Aramco Trading Company, Bank of Africa and TAQA. A coordinative meeting was also
held with Marsh & McLennan’s team in Dubai.

The discussions highlighted project and trade financing opportunities, the role of insurance
in risk management and expansion of credit limits. Opportunities for cooperation in several
operations and projects in Middle Eastern and African countries were also explored, with
an agreement on continued technical coordination to explore specific cooperation

opportunities in the coming period.

The Corporation also participated in the Conference on Initiatives to Achieve Food
Security in the Arab World, organized by the Arab Authority for Agricultural Investment
and Development in Dubai.

On the sidelines of the forum, the
Corporation held bilateral meetings
with a number of entities, including

Oman Arab Bank, DP World, the
Omani Ministry of Commerce,
Industry and Investment Promotion,
Sohar Port and Freezone, Sohar
International Bank, United Solar
Holding, C. Steinweg Oman, Asyad
Group, Igen Energy, and ITS
Cybersecurity. They tackled
opportunities for cooperation and
investment and explored potential
partnership areas in sectors of
common interest.

O T February-2026 - 4
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The Economic Bulletin
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Covering 144 countries, including 21 Arab ones

"Dhaman" releases its monthly
economic newsletter for February 2026

The monthly economic newsletter of the Arab Investment and Export
Credit Guarantee Corporation (February 2026 issue) monitored the

Ao A0 21 e Al ga 144 ais
iﬁdhaﬁ\ﬂ J.‘.‘Jéé 3)&4 JMS "OLN'A"
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performance of Bahrain among the best countries in the world in in
terms of external debt service indicator as a percentage of
merchandise and service exports, exchange rate stability and Annual
Inflation Rate.

The newsletter monitors the most significant economic performance
indicators and their evolution, covering 144 countries, including 21 Arab
ones, based on the Political Risk Survey (PRS) database. The newsletter
shows the following:

e  The evolution of the values of the top 10 indicators that monitor a
country's economic performance and its change during the month
compared to the previous month.

e  The assessment of the performance of each indicator using a grading
system with a maximum of 5, 10, or 15 points per indicator. The
closer the value is to the maximum, the better the performance.

e The use of a color scheme (green for best performance, yellow for
average performance, red for poor performance) to make it easier to
read and compare results.

e A diagram shows the evolution of the indicator's performance over
the last five years, plus February of this year.

Bahrain was selected to present its indicators for February
2026, which revealed the following:

1. Per capita income in the US dollar: $31412 (3.5 out of 5 points -
better than the global average).

2. Current account balance as a percentage of GDP: (2.2%) (13 out of 15
points - close to the best global performance).

3. Government budget performance as a percentage of GDP: (-8.9%)
(6 out of 10 points - below global average performance).

4. External debt as a percentage of GDP: (134.1%) (1 out of 10 points -
below global average performance).

5. External debt service as a percentage of merchandise and service
exports: (3.1%) (10 out of 10 points - among the best performers
globally).

6. Number of months of international liquidity coverage for merchandise
and service imports: (2.4) months (1.5 out of 5 points - below global
average performance).

7. Exchange rate stability (rate of change): (0.0%) (10 out of 10 points -
among the best performers globally).

8. GDP growth rate: (3.3%) (8.5 out of 10 points - close to the best
global performance).

9. Inflation rate (annual change): (1.8%) (10 out of 10 points - among
the best performers globally).

10. Current account performance as a percentage of merchandise and

service exports: (2.1%) (12.5 out of 15 points - close to the best global
performance).

To request any country's report, please contact Research &
Investment Development Department

February- 2026 - /2
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Bahrain Economic Indicators - Monthly Update Feb 2026
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Annual Evolution of Indicators
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**Chart shows the estimated annual GDP per head of population for the
current month and for the preceding five years in US dollars. Risk points are
awarded on the basis of the share of the national GDP per head as a
percentage of the average GDP per head of all the countries covered

FOREIGN DEBT AS A PERCENTAGE OF GDP
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**Chart shows the estimated total foreign debt for the current month and for
the preceding five years as percentage of the estimated GDP for the year in
question.

EXCHANGE RATE STABILITY
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**Chart shows the percentage change in exchange rate of the national
currency against the US dollar for the current month and for the preceding
five years

CURRENT ACCOUNT AS A PERCENT OF GDP
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**Chart shows the estimated annual balance of the current account of the
balance of payments for the current month and for the preceding five years
as percentage of the estimated GDP for the year in question.

DEBT SERVICE AS % OF TOTAL EXPORTS
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**Chart shows the estimated foreign debt servicing costs for the current
month and for the preceding five years as percentage of the estimated total
value of exports of goods and services for the year in question.

ANNUAL INFLATION RATE
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**Chart shows the forecasted annual inflation rate for the current month and
for the preceding five years as an unweighted average of the Con sumer Price
Index
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Source: The PRS Group & Dhaman
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BUDGET BALANCE AS A PERCENT OF GDP
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**Chart shows the estimated general government budget
balance for the current month and for the preceding five years
as percentage of the estimated GDP for the year in question.

INTERNATIONAL LIQUIDITY RATIOS
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*#*Charts chows estimated annual net liquidity, expressed as months
of impott cover, for the current month and the preceding five years

CURRENT ACCOUNT AS % OF TOTAL EXPORTS
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**Chart shows the estimated balance of the current account of balance|
of payments, for the current month and for the preceding five years, as
percentage of the estimated total value of exports of goods and
services for the year in question
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"UNCTAD" Released a Report on Strait of Hormuz
Disruptions and their Implications for Global
Trade and Development

The United Nations Conference on Trade and
Development (UNCTAD) released a report under the
title:  “Strait of Hormuz Disruptions and their
Implications for Global Trade and Development”. It
showed that the ongoing military escalation in the
region has disrupted shipping flows through this
narrow passage. The resulting ripple effects go far
beyond the region, affecting energy markets, maritime
transport and global supply chains. These
developments raise concerns for global trade and
development prospects. Oil markets have reacted
quickly, with Brent crude prices now rising above $90
per barrel. The report also included the following
results:

®  Higher energy, fertilizer and transport costs —
including freight rates, bunker fuel prices and
insurance premiums — may increase food costs
and intensify cost-of-living pressures.

®  Disruptions in the Strait of Hormuz underscore
the  vulnerability —of critical maritime
chokepoints to geopolitical tensions and their
potential to transmit shocks across supply chains
and commodity markets.

®  Reducing risks to global trade and development, including environmental risks,
requires de-escalation and safeguarding maritime transport, ports and seafarers,
and other civilian infrastructure, while maintaining secure trade corridors in line
with international law and freedom of navigation.

®  Economic impacts, both globally and for the region, will depend on the duration,
intensity and geographic scope of the tensions. Continued monitoring is essential
to assess evolving risks and their potential impacts.

Strait of Hormuz
Disruptions

Implications for
Global Trade and Development
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https://unctad.org/publication/strait-hormuz-disruptions-implications-global-trade-and-development

Qatar’s Ras Abu Fontas Power Signs a $990-
min Funding Deal with Japanese JIBC

Qatar’s Ras Abu Fontas Power signed an agreement with the Japan
Bank for International Cooperation (JBIC) to secure financial
facilities worth approximately $990 million. This financing is part of
a broader $2.97 billion co-financing package, which includes
contributions from financial institutions, the Export-Import Bank of
Korea, Korea Development Bank, and KEXIM Global Singapore.

Under the project, Ras Abu Fontas Power is set to build, own, and
operate a natural gas-fired combined-cycle power plant with a
2,400MW capacity and a desalination facility with around 110
million imperial gallons per day (MIGD) capacity. The facilities will
be set up in Ras Abu Fontas, south of Doha.

The project’s sponsors include Sumitomo Corp, Shikoku Electric
Power, Korea Southern Power, Korea Overseas Infrastructure &
Urban Development, Qatar Electricity & Water Company and
QatarEnergy. The project will provide power and water to Qatar
General Electricity and Water Corporation (Kahramaa) under a 25-
year agreement.
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UNCTAD Report: Digital Economy Is Expected
to Account for More Than Two Thirds of New
Value Creation Over the Next Decade

The United Nations Conference on Trade and
Development (UNCTAD) released a report under the
title: “International Investment in the Digital Economy: A
Toolkit for Policymakers”. It analyses international
investment trends in the digital economy and sets out
strategic policy measures to help governments and
stakeholders attract and leverage foreign direct
investment in support of the Sustainable Development
Goals and commitments under the Global Digital
Compact and the Pact for the Future adopted in 2024.

The digital economy has become a major driver of
innovation and global growth. It’s expected to generate
more than two thirds of new value creation over the next
decade, expanding at an annual rate of 10% to 12%.

The report consisted of three main parts, apart from the
introduction and conclusion, coming as follows:

1- Formulating the foundations: Data governance,
intellectual property and competition (national, regional
and sectoral digital strategies, data management,
intellectual property and competition, data management
and intellectual property).

Corporatio
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UNITED NATIONS CONFERENCE ON TRADE AND DEVELOPMENT

International Investment
in the Digital Economy

it for Policymakers

2— Simulating investment (opening up to foreign direct investment and

facilitating and encouraging investment).

3- Strengthening influence (local digital content, taxes, environment, digital

skills and linkages and other aspects of international investment agreements for

sustainable development).

The report showed that foreign direct investment remains highly uneven and

investment in digital infrastructure falls far short of needs.
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https://unctad.org/system/files/official-document/diaepcb2025d4_en.pdf

Berne Union Expects a High Demand for Export
Credit and Political Risk Insurance in 2026

Berne Union launched the first edition of the Business
Confidence Index in 2026 as a forward-looking indicator
of demand, risk levels and export credit insurance
claims. The index is based on semiannual surveys of
Berne Union members, capturing their assessments of
current conditions and near-term outlooks. Key findings
come as follows:

®  Global export credit and political risk insurance
demand is expected to strengthen in the first half
of 2026, driven by trade agreement activity, energy
projects, data center infrastructure investment, and
growing exporter appetite for cover in higher-risk
markets.

®  Tariff uncertainty clouds the outlook.

®  Medium and long-term claims for export credit
insurance are expected to be strong but stable,
while confidence in defense, energy and critical
minerals is likely to remain.

®  Short-term insurance claims are expected to rise,
while medium and long-term claims remain stable.

berneunion i

[EISINESS CONFIDENCE INDEX
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MAR 2026
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Tracking perceived demand and claims
in the export credit and political risk
insurance industry, as well as the wider
trade credit insurance market, based on
semi-annual surveys of Berne Union

and ICISA members

https://www.berneunion.org/Publication/bci
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provides insurance Services to Investors, Exporters and Financial Institutions Against Commercial and Political Risks
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