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More than 50 years
of Accumulated

Experience in

Insuring Investors,

Exporters and
Financial Institutions

Against Risks

The Arab Investment & Trade Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

° Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

L] Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

®  Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.
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S&P Global
Ratings
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Dhaman activities
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The Corporation visited the Big 5
Construct Saudi 2026 exhibition, held
in Riyadh, Saudi Arabia, from 30
August to 2 September 2026. The
exhibition highlighted the key sectors
supporting  and  driving  the
Kingdom’s construction industry.

T

During the event, the Corporation's
delegation met with a number of

participating Saudi companies to
introduce its services and explore
opportunities for cooperation,
particularly in the areas of investment
insurance and trade finance solutions.

"Dhaman" signed 3 contracts during August 2026

During August 2026, Dhaman signed three new insurance contracts and received

32 applications for export credit insurance and trade finance coverage from

companies and banks across eight Arab countries and two foreign countries.

During the same month, the Corporation also received eight inquiries regarding

short-term trade finance insurance, in addition to one inquiry related to medium-

and long-term financing insurance solutions.

5

R
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They also visited the Saudi Wood
and Saudi Industrial exhibitions at the
end of August, where it engaged with
several participating entities to
potential  avenues  of
cooperation and raise awareness of

the Corporation’s services and
solutions.

discuss
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The Economic Bulletin
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"Dhaman'' releases its August 2026

economic newsletter

The Arab Investment & Trade Credit Guarantee Corporation’s
(Dhaman) August 2026 Monthly Economic Bulletin noted Algeria’s
performance among the best performing countries globally in foreign
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debt indicators as a percentage of GDP, external debt service as a
percentage of exports of goods and services, and exchange rate

stability.

The newsletter monitors the most significant economic performance
indicators and their evolution, covering 144 countries, including 21 Arab
ones, based on the Political Risk Survey (PRS) database. The newsletter
shows the following:

e  The evolution of the values of the top 10 indicators that monitor a
country's economic performance and its change during the month
compared to the previous month.

e The assessment of the performance of each indicator using a grading
system with a maximum of 5, 10, or 15 points per indicator. The
closer the value is to the maximum, the better the performance.

e  The use of a color scheme (green for best performance, yellow for
average performance, red for poor performance) to make it easier to
read and compare results.

e A diagram shows the evolution of the indicator's performance over
the last five years, plus August of this year.

Algeria was selected to present its indicators for August
2026, which revealed the following:
1. Average GDP per Capita: US$ 6172
(1 out of 5 — below-average performance).

2. Current Account Balance as a Percentage of GDP: (-1.4%)
(11 out of 15 — above-average performance).

3.  Government Budget Balance as a Percentage of GDP: (-11.9%)
(2.5 out of 10 — below-average performance).

4. Foreign Debt as a Percentage of GDP: (0.9%)

(10 out of 10 — among the best-performing countries globally).

5. Foreign Debt Service as a Percentage of Exports of Goods and
Services: (0.2%) (10 out of 10 — among the best-performing
countries globally).

6. Number of Months of International Liquidity Coverage for
Imports of Goods and Services: 14.6 months (4.5 out of 5 —
performance close to the global best).

7. Exchange Rate Stability (%): (-2.4%)
(Score: 10 out of 10 — among the best-performing countries
globally).

8. Real annual GDP Growth
(8.5 out of 10 — above-average performance).

Rate: (3.9%)

9. Inflation Rate (Annual Change): (3.1%) (9 out of 10 —
performance close to the global best).

10. Current Account as a Percentage of Exports of Goods and
Services: (-7.7%) (11.5 out of 15 — above-average performance).

To request any country's report, please contact Research
& Investment Development Department

August- 2026 - pubaus ]
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Algeria Economic Indicators - Monthly Update Aug 2026

GDP per capita Current Account % of GDP Budget Balance % of GDP Foreign Debt % of GDP
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Annual Evolution of Indicators
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SpATRohsna s SORRRAgE s sl iontle *+Chart shows the estimated annual balance of the current account of the **Chart shows the estimated general government budget balance

ai:::cdr:no:he ::stsfft:ei‘:::e :ﬁ;::if:;;‘%DP ir ahr:ad a‘: ap:x;esmaree balance of payments for the current month and for the preceding five years as for the current month and for the preceding five years as
o B e percentage of the estimated GDP for the year in question. percentage of the estimated GDP for the year in question.

of the average GDP per head of all the countries covered.

FOREIGN DEBT AS A PERCENTAGE OF GDP DEBT SERVICE AS % OF TOTAL EXPORTS INTERNATIONAL LIQUIDITY RATIOS
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1438
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**Chart shows the estimated total foreign debt for the current month and for
the preceding five years as percentage of the estimated GDP for the year in
question.

**Chart shows the estimated foreign debt servicing costs for the current month
and for the preceding five years as percentage of the estimated total value of
exports of goods and services for the year in question.

**Charts chows estimated annual net liquidity, expressed as months of
import cover, for the current month and the preceding five years.

EXCHANGE RATE STABILITY ANNUAL INFLATION RATE CURRENT ACCOUNT AS % OF TOTAL EXPOR’

224
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**Chart shows the estimated balance of the current account of balance

of payments, for the current month and for the preceding five years, as

percentage of the estimated total value of exports of goods and services
for the year in cquestion

**Chart shows the forecasted annual inflation rate for the current month and
for the preceding five years as an unweighted average of the Consumer Price
Index.

Low Moderate
Coloring Scale: Risk Risk

Source: The PRS Group & Dhaman
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**Chart shows the percentage change in exchange rate of the national currency
against the US dollar for the current month and for the preceding five years
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Trade and Finance

WTO released a report on Technical

Barriers to Trade Agreement

WTO published “Technical Barriers to Trade
Agreement — 10 Key Outcomes from 20257,
based on the WTO Committee on Technical
Barriers to Trade’s annual review of the
implementation and operation of the Agreement,
issued in February 2026.

WORLD TRADE
ORGANIZATION

The report is structured around 10 key outcomes
covering emerging regulatory challenges, trade
growth in digital technologies, transparency
practices, notifications on product requirements,
Africa’s role in notifications, sectoral coverage,
the objectives of TBT measures, the ePing
platform, trade concerns raised by members, and
technical assistance. The following are the
report's key findings:
e Almost 50% of global trade growth in the
first half of 2025 came from Al-related

products, many of which are affected by
TBT measures.

Trade Agreement

e Transparency also reached a new level, with WTO members
submitting a record 5,206 TBT notifications on product
requirements in 2025, compared with 4,334 in 2024. Africa
was the most active region, accounting for 46% of all new
notifications in 2025.

e the report underscores the growing importance of regulatory
transparency, international cooperation and technical
assistance in facilitating market access, particularly for
developing economies facing rapidly evolvmg technologlcal

H
Technical Barriers to

10 key outcomes
from 2025
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Saudi—French $5 Billion Credit Line

During August 2026, the Saudi Ministry of Finance signed a joint
statement with Bpifrance Assurance Export to establish a dedicated
credit line with an initial amount of up to US$5 billion. The joint
statement aims to strengthen economic, commercial and investment
cooperation between the two countries. It also provides for joint
efforts to finalize the operational modalities of the credit line,
ensuring that implementation proceeds promptly and in line with the
timelines of the relevant projects, while maintaining a regular and
structured dialogue to ensure its smooth, efficient and coordinated
implementation

The facility would finance and refinance existing and future contracts
undertaken by French companies in support of the objectives of
Saudi Vision 2030, with a particular focus on infrastructure, urban
development, transport and healthcare. The joint statement comes
within the framework of the “Roadmap for the Next Decade," signed
between the Kingdom of Saudi Arabia and the French Republic in
December 2024, which reflects the breadth of cooperation between
the two countries and the shared ambitions of Saudi Vision 2030 and
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fDi Intelligence: Middle East and
Africa region topped the Greenfield
FDI Performance Index 2026
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Cambodia , Malaysia and Vietnam respectively. Portugal led
Western Europe In Latin America and the Caribbean, Costa Rica
ranked fourth globally, attracting 6.5 times the number of FDI
projects that its GDP would suggest.
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New York Brings Together Trade
and Investment Insurance Leaders
in a Changing Global Risk Landscape

New York City will host the ExCred Americas 2026 Summit on October
28, 2026. The summit aims to bring together senior decision-makers from
commercial banks, ECAs, Multilateral
Development Banks (MDBs), Development
Finance Institutions (DFIs), insurers, reinsurers,
brokers, traders and investment managers. Its
objective is to exchange insights on the evolving
trade finance and credit and political risk
insurance markets, while identifying
opportunities to strengthen risk mitigation and
facilitate cross-border trade and investment..

ExCred

by informases

Americas

S

The Westin New York at Times Square

The No.1 summit for insuring trade and
investment in the Americas.

A major focus will be the latest geopolitical

developments and their implications for global trade, investment and
insurance, alongside the changing macroeconomic environment across the
Americas. Participants will also examine the latest developments in credit
and political risk insurance, including how banks are using credit insurance
and how market capacity and risk appetite are evolving.

Other key discussions will cover the Basel Endgame in the United States
and its implications for credit insurance, the changing role of MDBs and
DFIs, and emerging challenges and opportunities in ECA financing. The
programme will also explore opportunities and challenges in Latin
Anmerica, critical minerals and their strategic importance, and the growing
application of artificial intelligence in trade and insurance.
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